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a 


R. JAMES H. CROFTS, ST 


OCK AND SHARE BROKER, 


AND MINING SHARE DEALER, 
No. 1, FINCH LANE, CORNHILL, LONDON, E.O, 


ESTABLISHED 1842. 


BUSINESS transacted in all descriptions of MINING STOCKS and 
SHARES (British and Foreign), Consols, Banks, Bonds (Foreign and Colo- 


nial), Railwa: 
Canal, Gas, 


8, Insurance, Assurance, Telegraph, Tramway, Shipping, 
‘ater, and Dock Shares, and all Miscellaneous Shares. 


BUSINESS negotiated in STOCKS and SHARES not having a general 


market value. 


Every week a GENERAL and RELIABLE LIST issued (a copy of which 
will be forwarded on application), containing closing prices. 


Mrves [NsPeCTED, 


Bankers: OITY BANK, London—SOUTH CORNWALL BANK, St. Austell. 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part): — 


§0 Asia Minor, 3s. 
150 Akankoo, f.pd., 5s. 
100 Almada, 2s. 

25 Bedford United, 233 9 
200 Balkis, 4s. 
100 my, 3 17s. 6d. 
250 Cankim Bamoo, 1s, 

§0 Oarn Camborne. 
100 Callao Bis, 153. 

+» 108, 


150 Ohile Gold (New), 


11s, 6d. 
100 Oolombian Hydraulic 
13: 


3. 
50 Consolidated, 2s. 
100 Oalifornia, 5s. 3d. 
25 Oolorado, £2 13s. 9d. 
50 Canada Copper, 3s. 9 
10¢ Ohontales, 28. 9d. 
150 Oor. South Australian 
Copper, 2s. 
170 Cootacovil, 1s. 3d. 
200 Denver, 2s, 9d 
100 Devala Moyar, 4s. 6d 
20 Devon Con., £1 133. 9 
200 Devon Friend., 2s, 3d 
2 Dolcoath, £694. 
50 Don Pedro, 4s. 6d. 
100 Drakewalls, 238. 9d. 
50 Duchy Peru, 12s. 
50 BE. Blue Hills.9s.,c.p. 
200 Eberhardt, 3s. 
20 East Lovell, off. wtd. 
100 East Wh. Rose, 7s. 6d 
25 Ecton, £1 10s. 
5 Ei Callao, £60. 
100 Frontino, 9s. 6d. 
60 Goginan, 1s. 6d. 
100 Gold Ooast, 43, 
100 Glenrock, 2s, 3d. 


25 Great Holway, 133.9 

15 Great Laxey, £10%. 
100 Guinea Coast Gold. 

25 Gunnislake (Clitters), 


7s. 6d. 
109 Hoover Hill, 43. 6d. 
50 Home Mines Trust, 


173. 6d. 
100 Indian Oonsoll., 33. 6 
100 Javali, 43. 
100 Kapanga, 1s. 
20 Killifreth, 14s. 
20 Kimberley No. Block, 
5 


35s. 
100 Kohinoor B, 4s. 3d. 
100 La Plata (New), 5s. 

25 La Trinidad, £5 2s. 6d 
50 Leadhillis, 253, 

100 Lisbon-Berlyu, 133. 9 

25 Marke Valley, 10s. 

25 Mason & Barry, 8 139 
50 Montana, 26s. 3d. 

100 Mounts Bay, 2s. 9d. 

50 Mysore Gold, 22s. 

100 Nacupai, 4s, 

50 New Caradon. 

100 New Callao, 5s. 6d, 
100 New Emma, 10s, 

50 New Kitty, 27s. 6d. 
200 Nouveau Monde, 3s 
100 New W. Caradon, 2s, 
100 Nundydroog, 6s. 3d. 

50 Old Shepherds, 83. 9d 

50 Ooregum, 

50 Organos, 10s. 

25 Orita, 30s. 

100 Oscar, 15s paid, 14, 

50 Osear Vendors’, 20s. 

paid, 18s, 

20 Polberro, £2 68. 3d. 

75 Potosi (New), 14s, 


200 Port Phillip, 2s. 3d. 
250 Parys Oopper, 9d. 
30 Phoenix United, 25s. 
30 Panulcillo, £3 2s. 
50 Prince of Wales, 5s., 


call paid. 

200 Pestarena, 1s. 

10 Rio Tinto, £12 163, 3 

100 Ruby, 5s. 

15 Richmond. 

10 Roman Grav., £3 83 9 

20 Schwab's Gully, 
£5 7s. 6d. 

100 Bpitzkop, 10s. 

50 South Caradon, 7s. 6d 
5 Bo. Condurrow, £84. 

100 South Darren, 5s. 6d. 
50 South Penstruthal. 

100 Tacquah, 1s. 3d. 

100 Tambracherry, 63 3d, 
20 Tolima A, £3 17s, 6d. 
20 ditto B, £2%. 

100 Transvaal Gold, 73 

100 Tregontrees, 3s. 6d. 

100 Tresavean, 43. 9d. 

20 Trevaunance, £2 6s. 3 
20 Utd. Mexican, £3 38 9 
50 Van, lls. 6d. 

100 Victoria Gold, 11s. 3d 
10 Wheal Agar, £2! 4%. 
10 Wheal Basset, £4 73 6 

100 West Callao, 3s. 6d. 
50 West Pheenix. 

50 West Caradon, 1s, 

100 West Orebor, 1s. 

50 West Polbreen, 12s. 
10 West Kitty, £9 2s. 6d 

100 Wheal Coates, 2s. 6d. 
25 Wheal Orebor, 21s, 

20 Wheal Kitty, 20s. 

150 Wynaad Persev., 15.6 


*,* BUSINESS at OLOSE PRIOEKS in all marketable TIN, COPPER, LEAD, 
GOLD, SILVER, and DIAMOND 8HARES. 


*,* SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 


*,.* SHARES SOLD FOR FORWAKD DELIVERY (ONE, TWO, or THREE 
MONTHS, ON DEPOSIT OF TWENTY PER CENT. 


JAMES H. OROFTS,1, FINOH LANE, LONDON. 





OME RAILWAYS — SPECIAL BUSINESS,.— Fortnightly 


accounts opened on receipt of the usual cover. 


JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





MERICAN, CANADIAN, AND FOREIGN RAILS—SPECIAL 
BUSINESS. Fortnightly accounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON, 





nee OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 
HARES 


ARES. 
BUSINESS in all the above, and fortnightly accounts opened. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD, SPECIAL BUSINESS in: — 


AQUARIUM. 
HOTEL 


And other COMMERCIAL or INDU 
*,* Bpecial Business in Bryant and May (Limited). 


IRON and COAL. 


ELECTRIO LIGHT, 
STRIAL SHARES, 


SHARES SOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
MONTHS) on DEPOSIT of TWENTY PER CENT. 


JAMES H. OROFTS, 1, FINCH LANE, LONDON, 
STOCKS and SHARES 


PTIONS 


in all 


dealt in.— 


JAMES H. OROFTS, 1, FINCH LANE, LONDON. 





IAMOND SHARES OF SOUTH AFRICA,— 


BRITISH DIAMOND. 
KIMBERLEY CENTRAL, 


SOHWAB'S GULLY 


FRENOH DIAMOND. 
KIMBERLEY NORTH BLOOK, 


And other KIMBERLEY Mining Shares. 
BUSINESS in the AROVE at CLOSE MARKET PRICES for USUAL FORT- 


NIGHTLY SETTLEMENT 
for FORWARD DELIVERY (ONE, TWO, or THREE 


SHARES SOLD 


MONTHS) on DEPOSIT of TWENTY PER CENT. 


CHWAB’S 


__JAMES H. OROFTS, 1, FINOH LANE, LONDON. 
GULLY DIAMOND 


SHARES.— 


. The usual quarterly dividend has just been announced at the rate of 20 per 
ent. per annum. This company in about three years has paid back to the 


shareholders in the 


shape of dividends about 75 per cent. of the entire capital. 


The shares are £10 each, fully paid, and at current price(£5%, £5%) yield nearly 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


40 per cent, 


a 


RANSVAAL GOLD SHARES — SPECIAL BUSINESS IN: — 
LISBON-BERLYN. 
SPITZKOP. 


BALKIS. 
GRASKOPS. 


Shares 
for forwa 


TRANSVAAL EXPLORATION. 
in the above Companies sold forthe usual Fortnightly Settlement. or 
rd delivery (one, two, or three months) on deposit of twenty per cent. 
a JAMES H. CROFTS, 1, FINOH LANE, LONDON. 


EE CALLAO MINE (Vene 


zuela), paying regular MONTHLY 


oma DIVIDENDS, and at present market quotations yielding about 18 per 
*Perannum. FOR SALE, 5 shares (or part), at £60 net cash. 


JAMES H,. CROFTS, 1, FINCH LANE, LONDON. 


OLD AND SILVER MINES.—INDIAN, NORTH AMERICAN, 


SOUTH AMERICAN, WES N, SOUTH ICAN 
MEXICAN Mining Shares T AFRIOAN, AFRICAN, and 


BUSINFSS as BUYER or SELLER in all! the above. 


Shares Sold 
twenty per cent. 


Shares Sold for Fortnightly Account, 
~ Forward Delivery (one, two, or three months) on deposit of 


JAMES H, OROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
FINCH LANE, LONDON, E.0O. 


No. 1, 


ESTABLISHED 1842. 


Lonpon BaAnkers—THE CITY BANK. 








RITISH AND FOREIGN MINING OFFICES. 


MESSRS. 


18, 


PETER WATSON AND OO., 
AUSTIN FRIARSB, 
OLD BROAD STREET, LONDON, E.O. 


Bankers: THE ALLIANOE BANK (Limited). 





N ESSRS. 


AND SHARE 


Annual Subscription 


M* ALFRED E. COOKE, STOCK AND SHARE DEALER, 
a 9, OLD BROAD STREET, LONDON, 


Mr. ALFRED E. Cooke can SELL the following shares, or any smaller market- 
N:— 


PETER 


INVESTMENT NOTES — MINES, MINERALS, AND 
METAL MARKETS—SHARE LIST, No. 873, Vou. XVII., for JANUARY 
month, will shortly be ready, and will be sent to customers on application. 


| ~ Bingle Copy 


WATSON 
BRITISH AND FOREIGN MONTHLY MINING NEWS—STOCK 


AND CO.’S 





ESTABLISHED 1853, 


TELEPHONE No, 1268. 


able number at prices affixed FREE of COMMISSLO 


50 Almada, 2s. 
250 Balkis, 4s, 3d. 

15 Bratsberg, 20s. 

30 Callao Bis, 16s. 3d. 

20 Chile Gold, 12s. 6d. 
45 Colombian Hydraulic 

13s. 3d. 
50 Cor. South Australian 
Oopper, 23. 3d. 

25 California Gold, 5s 6d 
10 Colorado, £21144. 

50 Denver, 3s. 

100 Devon Friend,, 1s, 9d 
100 Don Pedro, 3s, 3d. 

5) East Blue Hills, 83, 9d 
75 East Wheal Rose, 7s 
20 Ecton, £1 11s. 

1 El Callao, 
20 Frontino, 103, 
50 Goginan, 2s. 


N.B,.—In order to save correspondence, offers should be made for shares with 


no prices affixed, 
BALKIS, 


FORWARD DELIVERY 
LARGE PROFITS, 


50 Hoover Hill, 5s. 
50 Home Mines Trust, 


183. 6d. 

150 Indian Consoli,, 3s. 3 
20 Killifreth. 

50 La Plata (New), 5s. 6 
10 Leadhills, £1 6s. 6d. 
75 Lisbon-Berlyn, 13s. 6 
25 Mounts Bay, 2s. 6d. 
30 Mysore Gold, 22s, 6d, 
50 New Caradon, 

25 New Callao. 

10 New Kitty, 273. 6d. 

250 Nouveau Monde, 

100 New W. Caradon, 1s 6 
25 Nundydroog, 7s. 6d. 
50 Old Bhepherds, 10s, 
25 Organos, 10s, 3d. 

25 Orita, 273. 6d. 
50 Oscar, 15s. 6d, 


LISBON-BERLYN, and TRANSVAAL bovent and sop at 


closest market price. 


.| SPECIAL TERMS 
| Apply for List issued by ALFRED E, Cooke, 
Daily and Weekly Lists of Prices issued to clients on application. 
ADVANCES MADE ON STOCKS AND SHARES, 
Letters and Telegrams receive immediate personal attention. 
Bankers: ROYAL EXCHANGE (Limited), London. 


35 Oscar, fully paid. 
50 Ooregum, 3s. 

35 Potosi, 13s. 9d. 

75 Prince of Wales, 5s. 
10 Schwab's Gully. 

20 South Caradon, 9s. 
75 South Kitty, 103. 

5 Tolima A, £44. 

50 Transvaal Gold. 
150 Tresavean, 6s. 

10 U. Mexican, £3 1ls, 3 
49 Victoria Gold, 12s, 
50 Van, lls. 9d. 

5 Wheal Agar. 

10 Wheal Basset. 

40 West Callao, 33. 9d. 
30 West Caradon, 

55 West Orebor, 1s, 6d. 
10 West Kitty. 

20 Wheal Orebor, 20s. 





JAMES 


free of commission :— 


70 Akankoo, 4s, 9d. 

100 Balkis, 4s. 

40 Bratsberg, 17s. 6d. 
60 Cartago, 8s. 3d. 

100 Californian, 4s, 6d. 
80 Callao Bis, 143, 9d. 
45 Carn Camborne, 5s. 
75 Chile Gold, 11s, 3d. 

100 Chontales, 2s. 9d. 
50 Colombian, 12s. 

25 Colorado, £25. 

30 East Blue Hills, 83, 3d 
50 East Rose, 7s. 
100 Ecton, 20s. 

55 Frontino, 9s. 3d. 


STOCKER, 


90 Glenrock, 2s, 3d. 

40 Great Holway, £54. 
60 Home Mines, 17s. 6d, 
100 Ind.Consolidated, 33 3 
50 Kohinoor B, 4s. 

50 La Plata, 4s. 6d. 

80 Lisbon-Berlyn, 12s 6d 
49 Montana, 25s. 

50 Mysore Gold, 21s. 3d, 
20 Mason & Barry, £94, 
65 New Callao, 7s. 6d. 

45 New Emma, 8s, 9d, 
100 Nacupai, 3s, 94. 

75 Nouveau Monde, 3s 
60 vy bee 5s. 

70 Old Shepherds, 9s, 3d 


The following SHARES WANTED for CASH:— 


100 Colombian. 
80 Chile Gold. 


Railways, Foreign Bonds, Gold and Silver Mines, Miscellaneous Shares, and 


50 Lisbon-Berlyn. 
50 New Potosi, 


all Stock Exchange Securities. 


Bankers: LONDON AND WESTMINSTER. 


ESTABLISHED 1851. 


M8: STOCKBROKER, 
I 2, CROWN COURT, THREADNEEDLE STREET, LONDON, E.C. 
Has Special Business in the following for cash or settlement by arrangement 


80 Orita, 26s. 6d. 

45 Organos, 9s. 6d, 

35 Osear Gold, 15s, 

80 Potosi (New), 13s. 9d. 
40 Prince of Wales, 4s. 
30 Richfond, £3 5s, 

25 Rio Tinto, £134. 

70 Ruby, 6s. 

20 Schwah’s Gully, £5%. 
40 South Caradon, 7s 3d. 
80 Transvaal Gold, 63. 6 
2) Tolima A, £3%. 

25 Untd. Mexican, £34. 
50 Victoria Gold, 10s. 6d 
60 West Callao, 3s, 3d, 


100 Montana, 
200 New Callao, 





ESSRS. ENDEAN 
M 


BANKERS: LONDON AND WESTMINSTER, Lothbury, E.O, 


a 


Bankers: LONDON and WESTMINSTER, Lothbury, E.O. 


DWARD BREWIS, 152 & 153, PALMERSTON BUILDINGS, 
4 34, OLD BROAD STREET, anv 93, BISHOPSGATE STREET WITHIN. 


Every description of STOCKS and SHARES BOUGHT and SOLD for cash or 
account, or at three months, Loans made on marketable Securities. 
BUSINESS in New Chile, 


Consolidated 


SPECIAL 
M:ntana, Indian 
Trinidad, &c. 


Bankers: NATIONAL PROVINCIAL BANK OF ENGLAND. 


ho ee PENNINGTON AND CO., SWORN BROKERS AND 
4 SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 
BUSINESS inall DESORIPTIONS of STOCKS, MINING and other SHARES, 
ESTABLISHED 1869—Bankers: ALLIANCE (Limited). 


RISLEY, 
AND MINING SHARE DEALER, 
38, CORNHILL, LONDON, E.0, 





ESTABLISHED 1862. 


STOCK AND 


ESTABLISHED 1860. 


ESTABLISHED 1862. 





AND CO., STOCK AND SHARE 
DEALERS. 8&5, GRACPFCHURCH STREET, LONDON, E.C, 


Tolima A, 
and Glenrock, Frontino and Bolivia, La 


SHARE BROKER, 





Balkis, Lisbon-Berlyn, | 


R. WILLIAM H.' BUMPUS, STOCK BROKER 
AND MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LONDON, E.C. 
[Established at this Address in 1867.) 


BUSINESS transacted in ALL STOCK EXOHANGE SECURITIES, 
MINING and MISCELLANEOUS SHARES of every description. 
An INVESTMENT LIST iree on application, 


SPECIAL BUSINESS in the undermentioned :— 


50 Akankoo, 6s, 

100 Almada, 2s. 6d. 

20 Bedford United, 25s. 
50 Bratsbeog, 17s. 

150 Balkis, 4s, 3d. 

75 Oallao Bis, 15s, 9d. 
100 California, 5s, 6d. 
100 Colombian, 13s. 

25 Colorado, £2 12s. 9d, 

20 Copiapo, 45s. 

120 Chontales, 3s. 

10 De Beer’s, £54, 
100 Denver, 2s. 9d. 

20 Devon Consols, 35s, 
150 Devala Moyar, 4s. 

Dolcoath. 
100 East Wheal Rose, 
150 Eberhardt, 3s, 
20 Ecton. 
50 East Blue Hills, 9s, 


150 Glenrock, 2s. 6d. 
70 Home Mines Trust, 
17s. 6d. 
100 Hoover Hill, 4s. 3d. 
150 Indian Consolidated, 


3s. Gd. 
100 Kohinoor B, 4s, dd, 
40 Killifreth. 
100 Lisbon-Berlyn, 13s, 9 
100 La Plata, 4s, 9d. 
50 Marke Valley, 9s. 6d., 
call paid. 
75 Mysore Gold, 23s, 6d, 
50 Montana, 26s, 
100 Nundydroog, 73. 
150 Nouveau Monde, 3s. 
100 Nacupai, 3s, 9d, 
70 Nine Reefs, 5s. 6d. 
100 New Potosi, 14s. 3d. 
100 New Chile, 11s. 9d. 


190 Ooregum, 2s. 6d. 
30 Orita, 283. 9d. 
50 Organos, 11s. 64. 
25 Panulcillo, 234%. 
50 Polberro. 
100 Plumas Eureka, 188. 9 
150 Port Phillip, 2s, 6d. 
50 Quebrada, £3. 
20 Richmond, £3%. 
100 Ruby, 6s, 
50 South Caradon, 11s. 
25 Trevaunance. 
100 TransVaal, 83. ~ 
30 Untd. Mexican, £34. 
100 Victoria Gold, 12s. 
50 Wheal Crebor, 21s. 
10 Wh. Grenville, 46%. 
50 West Polbreen. 
15 West Kitty, 29%. 
50 West Godolphin, 1836 





a 
R.W. MARLBOROUGH, STOCK AND SHARE DEALER, | 


29, BISHOPSGATE STREET, LONDON, E.C. (Established 30 Years) 
Can SELL the following SHARES :— 


100 Almada, 2s. 

60 Akankoo, 5s. 

20 Bratsberg, 18s. 
150 Balkis, 4s. 6d. 

50 Colombian Hyd., 1286 
50 Oalifornia Gold, 5s. 
30 Callao Bis, 16s. 

25 Ohile Gold, 12s. 6d, 
100 Ohontales, 2s. 9d. 

10 Colorado, £2 15s. 

50 Denver Gold, 2s, 9d. 
40 East Rose, 7s. 

10 Ecton, £1 11s. 

50 Eberhardt, 2s. 9d. 

25 East Blue Hills, 9s. 6d 
50 Frontino, 10s. 

100 Glenrock, 2s, 

20 Great Holway, 7s. 6n. 


60 Hoover Hill, 4s. 3d. 
50 Indian Oon., 3s, 6d. 
75 Kapanga, ls. 
50 Kohinoor B, 4s. 3d. 
20 La Trinidad, £5 5s, 
25 Leadhills, £1 5s. 
50 La Plata, 5s. 
30 Lisbon-Berlyn, 13s 6d 
5 Lombardy Roads Rails 
offer wanted. 
20 Montana, 45s, 
25 Mysore Gold, £1 2s. 6 
100 Nouveau Monde, 2s, 9 
30 Nundydroog, 5s. 6d, 
50 Nine Reefs, 3s. 
30 New Callao, 6s. 6d. 
25 Organoe Gold, 9s, 6d 
25 Old Shepherds. 


20 Orita, 28s, 6d. | 
25 Oscar Gold, 14s. 


50 Ooregum, 2s. 6d. 

20 Panulcillo, £3 2s. 6d, 

40 Prince of Wales, 

25 Potosi, 14s. } 

10 Roman Gravels, £3 5s 

10 Richmond, £3 10s. 

50 Schwab's Gully, £5 10 

10 Tolima A, £3 10s, | 

15 Tolima B. 

50 Transvaal, 6s. 6d. | 

10 U. Mexican, £3 Ss. | 

40 Victoria, 11s. 

30 West Callao, 3s. 3d. 

10 West Orebor, 2s., call 
paid. 


SHARES BOUGHT AND SOLD AT NET PRICES. 
PURCHASES FOR FORWARD DELIVERY AT SPECIAL PRICES ON | 
REOEIPT OF DEPOSIT OF 20 PER CENT 


Bankers SALLIANCE BANK [(Limited), | 


100 Frontino, 9s, 9d. 50 New Emma, 1s, 6d. 
5 Great Laxey. 75 Oscar Gold, 14s. 


Where prices are not inserted offers may be made, 


5 Wheal Agar. 


*,* The ieee isa most favourable opportunity for investing in SOUND 
MINING SEOURITIES, a judicious purchase of which at the low prices now 
ruling will, in all probability, result in large profits within the next few months. 


Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and is in a position to afford reliable information and advice to intending 
avestors and others in the selection of Shares either for INVESTMENT or 
SPECULATION, Oorrespondence invited. 


ESTABLISHED 1867. 
M*: 





CHA RULE §8 THOMAS, 
MINING AGENT AND ENGINEER, 
3, GREAT 8T. HELEN'S, LONDON, E.C. 





R. ALF RED T H OMA SS, 
MINING ENGINEER, AND STOCK AND SHARE DBHALER, 
10, COLEMAN STREET, LONDON, B.O. 





ESTABLISHED 1852. 


M ®: HENRY J. TAL ENTIRE, 
L STOCK BROKER AND MINING SHARE DEALER. 


SPECIAL DEALINGS in BALKIS, LISBON-BERLYN, MYSORE, 
TRANSVAAL and INDIAN Mines. 


SHARES CAN BE SECURED for payment in one, two, or three months 
upon deposit of 20 per cent. 


OrFices—21, THREADNEEDLE STREET, LONDON, E.C. 
Bankers: OITY BANK, Threadneedle-street, E.0., 





M ®: J. GRANT MACLEAN, 
L SHAREBROKER AND IRONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 122 of to-day’s Journal, 


oS 


37, 





B. E Y N OL D 
STOCK AND SHARE DEALER, 
WALBROOK, LONDON, E.C, 
ESTABLISHED 25 YEARS, 


Banxeks: LONDON JOINT-STOOK, Princes-street, E.C. 


POLBERRO. 
Mr, REYNOLDs will give 41s, per share net cash for any part of 500 Shares. 


TREVAUNANOE. 
Mr. REYNOLDS is also a buyer of any part of 500 shares herein. 
Mr. ReYNOLDs again recommends the purchase of these securities. 
Also, he advises the purchase of WEST POLBREENS. 


HOS. ELS AND CO., STOCK AND SHARE DEALERS, 
6, BOND COURT, WALBROOK, LONDON, E.O. 


8, 





Business transacted in all Stock Exchange Securities, Foreign Stocks, 
Railways, Mines, and Miscellaneous Shares. 


Tos. Exs and Oo. have Special Business in the following Mine Shares :— 
100 Balkis, 4s, 3d. 100 Denver, 2s. 9d. 70 Organos, 9s. 9d. 
50 Callao Bis, 15s, 6d. 90 Home Mines, 17s, 6d. 60 Orita, 27s. 6d. 
70 Chile, 11s, 9d. 200 La Plata, 4s. 9d. 50 Oscar, 13s. 9d. 
50 California, Ss. 3d. 100 Lisbon-Berlyn, 13s. 9 20 Schwab's Gully, £56 3 
80 Colombian Hyd.,12s6 80 Mysore Gold, 22s. 20 Victoria, 103. 9d, 
3) Colorado, £2%. 100 North Tolima, 19s. 10 West Kitty, 9s. 


Tos. Exs and Oo. have large orders both as buyers and sellers of Organos and 
Orita shares, and are in a position to do business on the best terms, They have 
also special business in Schwab's Gully and Colorado, 

Our February Circular touching upon Mines in the United States of Colombia, 
‘ncluding Colombian Hydraulic, Organos, Orita, Tolima,and North Tolima, Mines 
in the Transvaal, including Lisbon and Berlyn and Balkis, and upon Indian Gold 
Mines, including Mysore, &c., &c., is now in the press; post free on application. 


R. W. B. COBB, 29, BISHOPSGATE STREET WITHIN. 
1 LONDON. 





Special information and business in all mines in the United States of Oo- 
lombia—Tolima, Western Andes, Colombian, and other gold and silver minesin 
that country. 





STOCKS AND SHARES. 

LENN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest Prices of all Stocks and 
Shares, also shows the return per cent. at a glance. 

LENN AND ©CO.’S CIRCULAR, POST FREE. 
The advice given in their former Circulars has enabled 
investors to make from 50 to 150 per cent. in a week, 

LENN AND CO.’S CIRCULAR, POST FREE, 
contains special information respecting the safest invest- 
ments obtainable, paying from 5 to 12% per cent. 

LENN AND CO. (LIMITED), BANKERS, AND 

STOCK AND SHARE DEALERS, 4 anp 5, GROCERS’ 

HALL COURT, LONDON, E.O. 


oo 
P es 
_— 


BS OF. ks + es -& ea © 
FEBRUARY CIRCULAR, Now Ready. 
contains the best information for all classes of Investors, and 
points out certain securities 
which pay from 5 to 10 per cent, 
on the capital invested. 


Every Capitalist and Invester should send for a copy. 
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Registration of Mew Companies. 


Meetings of Lublic Companies. 
—_—e——_- pon 


The following joint-stock companies have been duly registered: — THE FOREIGN AND COLONIAL GOVERNMENT TRUST 
MARITIME CoAL.—Capital 70,0007., in shares of 107. ‘To carry on COMPANY. 


the business of colliery proprietors, miners, smelters, fuel manufac- ‘ ‘ 4 . 
turers, kc. To win, work, raise, get ironstone, and other minerals. | The sixth annual general meeting of this company was held, on 
The subscribers (who take one share each) are—A, E. Tyler, 117, | Tuesday, at the City Terminus Hotel. Mr. George Wodehouse 
Leadenhall-street; W. L. Bright, 117, Leadenhall-street; J. W, | Currie presided, and, in moving the adoption of the report and 
White, Leeds; H. 8. Stewart, Palace Chambers; A. B. Haxed, | accounts, stated that the dividend warrants would go out that night, 
Copthall-court, E.C.; J. C. St. Quinton,The Hall, Lee; Edwin | but there would be a reduction for the first time on account of in- 
Woodall, Carshalton. come tax, as mentioned in the report. Mr. Horace Davey and 

Woopnouse AND Rawson ELecrric MANUFACTURING Com-| Mr. J.T. Prior had given a very decided opinion that the only course 
PANY.—Capital 100,000/., inshares of 10/ ‘To carry on the business for the company to take was to dedact the income tax rateably on 
of electric engineers, electricians, telegraph and practical engineers | both classes of stock ; and this view was subsequently entirely con- 
and contractors, to manufacture, deal in, all kinds of machinery and | firmed by the Solicitor-General, whose opinion they had also thought 
articles connected with any such business as aforesaid. The sub- | it well to be fortified with. It was to be remembered that neither 
ser bers (who take one share each) are—W. C. Cazalez, Dorking ; | in the original prospectus, nor in the Memorandum of Association, 
F. Pennington, M.P., Dorking; O. E. Woodhouse, Upper Phillimore | nor in the Articles of Association, was any promise given or mention 


Gardens; F. L. Rawson, 68, Cornwall Gardens; F. W. Pixley, 24, 
Moorgate-street; J. H. Ward, 11, Queen Victoria-street; J. ©. 
Peache, Cadby Hall, Hammersmith. ; , par ae roa 
sARRETT GOLD MininG CompAaNny.—Capital 210,000/., in shares the amount of the tax, that the ad ition of td. in the pound meant 

of 1l.. To acquire for any establishment or interest the company | 749/. on the company’s — The amount paid for the past year 
may think proper a certain farm and lands called Berlin No. 343, | on income tax had been 36490. They had an income which, all 
situate in the district of Lydenburg, Ward No. 1, Crocodile River, things being equal, steadily peepee, and they — constantly 
in the South African Republic, including the land called Long Creek, | been adding to the capital by the re-investment of the profits made 
and all milling machinery, plant, &c:,and to acquire any farms, and | 0n the sa'es of securities. arenes wh ge ih yt. 
mines, in the South African Republic. The subscribers (who take | had the windfall of the one Fee oe ; ey Rasta op 2501 l. 
one share each) are—J. H. Adler, 7, Finsbury-pavement ; Robert | by the sale of Louisiana COUPOnS In arresar Pay ge ough they had 
Morley, 7, Courtfield Gardens; Henry 8. Jackson, Queen Victoria- brought into the account a balance of = oes against : 6182. in 
street ; George Reid, 79, Queen-street-place ; P. Strickland, 6, Crosby- the previous year, their income this year had been only 16002. less 
square; D. Rannam, 70, Forest; and R. D. Dalgliesh, Croydon. | than that of a year ago. I he result was that they were able to pay 
RANGEWORTHY COLLIERY CoMPANY.—Capital 25,000/., in shares , the fame dividends—at the rate of 5 per cent. on the preferred 
of 5/. To adopt and carry into effect an agreement of Dec. 5, 1884, | Stock and 9 per cent. (making 7 per cent. for the year) on the de- 
between Joseph J. Maclean, and John Dixon of the one parr, and | ferred stock, de lucting the income tax. The deduction of the in- 
John Bicknell (for the company), for the sale and transfer by the | Come tax would go to the benefit of the general fund, and it might 
said J. J. Maclean and J. Dixon to the company of the Rangeworthy | be a matter for the consideration of a future meeting W hether it 
Colliery, and to carry on the working of the company, also to | would not be well to treat this fund as income reserve fund for the 
purchase and work mines, beds, or veins of coal. The subscribers equalisation of dividends. He wished it to be anderstood that they 
(who take one shareeach) are—J. J. Maclean, Great Russell-street ; divided nothing but the dividends received » them on the aecd- 
J. Dixon, Redland, Bristol; Charles Nash, Canon’s Marsh, Bristol; | Tities in which the capital of the company was invested. It was 
C. R. Lee, 106, Cannon-street; T. James Holmes, Clifton; John | * tisfactory to report that there had been no further defaults ; but 
Bicknell, St. Matthew’s-road, Bristol; P. Munro, Bristol. j their Investment in the Amoor stlVEr Nay wyasion Company, the 
BUSHEY COLLIERY AND BricKWorKS COMPANY.—Capital 20001, | lombian Bonds, the Terkish Roumelian Railway s, and the Varna 
in 502. sharés: To acquire the collieries and brickworks lately | Obligations remained in the same — as last year. As to the 
belonging to the “ Newmarket Collieries, Brickworks, and Pottery Virginia 10-40 Donte, be waders nod that op ae now ane at 
Company,” situate at Adwalton, in the county of York, with the about ee cent. of With ee a , ote ae fe ger ie 1 
goodwill of the business, plant, wagons, and book debts; also to | about 25 per cent. ith respe nt gall a . rig By it a 
purchase other lands, mines, collieries, kc. The subscribers are— strictly to the original intention of the company—t rat was to say, 
Samuel Butterfield, Armley; A. Boyes, Armley; T. Bagley, Leeds; | they held their securities for permanent investment and income 
J. ©. Evill, Wandsworth; W. Tribe, Redland, Bristol; S. Tryon, | Purposes; but the trustees, acting on the advice of the directors, had 
Clifton ; John C, Gough, Haverstock Hill. | sold certain securities, on which a profit had been realised of 25,81 t1., 
3LACKPOOL ELrcTric TRAMWAY CompPaNy.—Capital 30,0007., | which had been added to the capital reserve account. Since the 
To construct and lay down tramways in Black- formation of the company there had been added to the invested 
so to purchase or take over on | C@pital in this manner no less than 200,583/. The improvement in 
the value of the securities they still held amounted, by a valuation 


| Having explained the necessity for taking 7d. in the pound as the 
| rate—to equalise the ratio for the year—he stated, with regard to 





in shares of 10/. 
pool, in the county of Lancaster, al parc 
lease other tramways, and to work and maintain the tramways, The |!" 

‘ } : » ; . ; alifax: | taken 
subscribers are—Thos. Shaw, Halifax, M.P.; J. H. Morris, Halifax; | * : , - : 
J Mossley Ardwick ; John Oddie, Halifax; R. Horsfall, Halifax; | those investments which were depreciated. The business of the 
G. H. Smith, Halifax; Geo. E. Scholetield, South Store, Blackpool ; | Company was of a very simple character, and the nature of the in- 
J. Bickerstaffe Blackpool ; J. Broadbent, Blackpool ; T. Ormerod, | Vestments was most strictly limited. Lord Eustace Cecil, M.P., 
Brighhouse y seconded the motion, and in answer to questions the Chairman stated 


. = 0001. i 5 of 87 : with regard he payment of the income tax, that it made no dif- 
ry XN ny.—Capital 70,0001., in shares cf 57. To pur- | W!th regard to the paym , 
hao oly sea J y ference how it was paid so long as there was only one class of 


on Jan. 10, to 288,614/., after deducting the loss on 


chase or lease any mills or factories for spinning and manufacturing | \ : ' ; cae ores 
inning | stock, or as long as the fund was a trust, as it was originally. The 

t fibres, and to carry on the trade of cotton spinning x, 0 8 : A 
eo Se ‘ 7 - salty only arose when there were two classes of stock. In 





. . . a a | dif 

and manufacturing cotton, silk, &<. The subscribers (who take one , @!!c : " ~ c. 

share each) are—D Marsland, Oldham : James Wallwork, Brook- | answer to Mr. G. Rait, he stated that they had not contributed 

+) - , o Be " r anything yet in aid of the efforts which were being made by the 
Idham; J. Harrison Waterhead, Oldham; John Dornan, Old- | 4nytuing ye L t & » by | 

mam, Sethene ; J. X . ‘ . Council of Foreign Bondholders to recover the bondholders’ claims 

on the Virginia State. They were rather shy of throwing good 


ham; S. Smith, Chester-street, Oldham; John Hood, Oldham; J. 
money after bad. They had promised to do what he believed was 


Coltum, Huddersfield-road, Oldham. “ 
Ss (ALES (SIEMENS’ PATENT) GLASS MANUFACTURING , : 
Te As tee | om done in Board Schools—to pay by results. The motion was then 


Company.—Capital 25,000/.,in shares of 202, To adopt and confirm 


a lease intended to be made between K. Manley Power of the one | 2dopted, and the retiring directors and auditors were afterwards re- | 


part, and the company of the other part, for certain lands in St, | elected. 
Woollard, and in the county of Monmouth, for to erect on the same | 
the furnaces and general works of the company, and to establish | 
and carry on the trades and businesses of glass and pottery manu- | < 9 : tp ee Winn , 
factare J d merchants. The subscribers (who take one share each) at the offices of the company, Drapers’ Gardens, on Tac sday last, 
me “ hn F Cardiff F Thomeon Woodcock Newport; A J Mr. THOMAS STEPHENS in the chair, and shareholders present re- 
are—Jo ry, . 2, ock, } 5m Jd ieee GRAMS Menten 
" > P ’ cm. i ‘ C iff: A. Clar presenting »26o shez e : ’ . 
ea ees ik han oo soins: Mr. E. ASHMEAD (the secretary) read the directors’ and agent’s 
ones, Newport; i. D. Lewis, Pen © ; oad a ta 
Sarr yar . _ Ww 4 “s : carp | Teports, as follows: 

C SOUTH bys a mane W prs a pe ‘Ol, To Silt oc ang es The disectors submit the following report from Capt. J. Bray on the work of 

OM PANY.—Capital 50,000/., in shares . ] e busi- 


RUSSELL UNITED MINES COMPANY. 
The annual ordinary Zeneral meeting of shareholders was held 


the mine up to the present date:—*' In handing you my re port of operations in 
ness of warehouse owning and warehouse keeping, and to acquire the above mine since J an. 12, 1986, 1 beg to say thet Matthews engine-chaft bes 

; ; j ‘tain v2) > en the Marnnis | been sunk 14 fms. 2 ft. ll in, nu this distance we have cut south through the 
the premener comprised At. a — 7 - chagepe: 5 : — ant lode in severai places, and find it varies in size from 2 to6 ft. wide, producing a 
of Bute and Robert Jobnston. The subscribers are—~ » Gunn, | little copper and mundic, not safficient to value. Also driven west of shaft 
Cardiff; A. B. Tellefsen, Cardiff; Richard Cory, Cardiff; Robert | 1fm.2it. 2in, for the safety of the men when drawing the stuff from the 
Montgomery, Liverpool ; N. P. Sinclair, Liverpool ; Edward G. Thin, | bottom of the shaft with the whim-kibble; put in all necessary timber for the 
Liverpool; and Samuel White, Liverpool. 





| whim-shaft, casing and dividing, also changing lift of pumps, rods and footway 
completed,and secured to the bottom of the 127, At this point we drove east 
on the lode 1 fm, 4 ft.,eut plat, put in sollars, and made it secure, drove the 
| cross-cut north towardsthe great north lode 7 fms. 5 ft. In my opinion, there 
is about 7 fms. further to drive to intersect the lode, which will be pushed on 








THE RATING OF MINES AND COLLIERIES. 


The question of the rating of mines is now creating a good deal Of | tne botenm of the 97, we may fairly calculate on good results.—Stephens’ En- 

interest in several districts, and is evidently extending. Mines in gine-Shaft: The cross-cut at the 45 has been extended south 10 fms, 2 ft. 9 in., 
i: » 6 ° » 5 d the'lode. We drove west on its course 3 fms., and found it, 

many instances are now rated the same as they were 12 or 14 years | where we intersected t Medea Sgt cohced th rie 

ago, when there were mining profits realised. The mode of making | t be 6 ft. wide, composed of prian, peach, quartz, and flookan, with rich spots of 


os. s ‘ ae P s, s- | copper ore and black tin. I have had several samples assayed by different parties, 
the assessment varies in different districts. In some instances it is 








- | and from the results the lode is worth 6/. per fathom for tin. It was then 
in the value of the output, in others it is on the rental. Quite re- | thought advisable to sink the shaft 12 fms. 3 ht.,whieh has been done. The shaft 
: ‘ ‘alli ’ : ~ and divide ith al ore ; pitwork d footway kompleted to th 
cently the Birley Silkstone Colliery Company, Sheffield, appealed | cased and divided. with all necessary pitwork, and footway Fompleted to the 
against the rating, and had it reduced by 5001. The Sheffield Coal | beon driven. I calculate to intersect the lode in about 3 fms. further, which 
Company also appealed quite recently, and the matter was referred | wili be completed in about a fortnight or three weeks. From the very fine ap 
j : - ; S ” +f » cutti goo 4 "On- 
to arbitration, being remitted by the Court of Quarter Sessions to | pearance ee eee 161 fully ee poy keyey | a 2 lode. In con- 

¢ | sequence o breakage o 6 wire- . . ‘ ri splace s t 30 , 
Mr. Barker, the Recorder of Leeds, who was accepted as arbitrator. it with 2-in. iron rods. Lam pleased to say that the machinery is all working 
The result was that the Assessment Commitee, acting with the arbi- | wejj.” ‘The general meeting having been delayed beyond the usual time, and 
trator, reduced the rating from 53361. 5s. gross to 4050/7. gross, and | the — a —_ brought ye ~ ee, . as a fa 
‘ . 4 2037 < st rz 1 year (June 20, 1 ), itis necessary to supplemen 1@ 87 ry the following 

from 40331, 6s. 3d. net rateable value to 3037 L. 10s. net rateable ops statement, showing the position of the company at the present time: 
A formal answer was made carrying out this arrangement. Sucha Assetsover liabilities, as per balance-sheet, 501/. lis. 2d.; call of 64. per share, 
result must have an important «ffect in the rating of mining pro- | made Sept. 4, 1884, 900/.; ditto paid ia ctvanes, 2i 10s ; total, - 4l, ls. 24, 
» 3 *r distri ine > > Total expenditure for labour cosi, merchants’ bills, mine rents and sundries, 
perty in other districts, and will encourage mineowners to refuse to for diz. months since the balance-sheet, 9122. 186. 26.; probable lose on £7001, 
be rated a3 they have been, for they have long endured the Unjust | shares forfeited, 2421. ; equal, 1156, 1£8. 2d.; leaving balance at this date—Cash 
taxation in preference to taking the risk of costly litigation. The | at bankers, 88/. 15s. ; arrears of call, 158/, 118.=2474. 6s. ; total, 14081. is. 24. In 
. } ; ) ei "ORS sOn ic ve shown that | addition to the above credit balance of 247/. 6s., there is a further sum of 830/. 
Sheffield Company by their successful contention ha = to be called up—the last 6d. per share on the shares, less those forfeited and 
the rating ought not to be fixed upon the rental, but on the value paid in advance. The total credit balance is, therefore, 10771. 68, The directors 
of the mineral. Just, however, as its decision has been made known | regret having to report that owing to the non-payment of calls on the 2700 
the Assessment Committee of the Doncaster Union, it is said, have shares standing in the name of Mr. Samue ao —— forfe ted. 
raised the rating of the Denaby Main Colliery something like 5000/. | See eee Sean of cain Be in'l the Siti, setereea bo abete Util tenis ee 
It is needless to say that such an increase will be resisted to the | 4 joes to the company. The directors have also to report that application having 
utmost, as it ought to be, and there is very little doubt that the | been made fora reduction of the mine rent, the Duke of Bedford has kindly 
colliery company, the appellants, will be successful. In fact, in the | consented te the fixed re nt of 2s. per oe Sraains em ine 
£..% : £ £ /@asure. @ remission cating bac 0 n 2 . . Ff AT 
present state of mining the rating should come down, and it is most — no longer a shareholder, his place asa director of the company is vacant, 
absurd to attempt to increase it. | Mr. Thomas Stephens, a director, retires by rotation, but, being eligible, offers 
| himself for re-election. The auditor also retires and offers himself jor re- 

SS a ‘ 3 | election. : 

ACTION FoR LIBEL.—The case of the Sheepbridge Colliery Com-| Tie andited{balance-sheet having also been read, the CHatrMAn said :—Gertle- 
i j j li ie ne at i men, the balance-sheet and supplementary statement of accounts, which the 
pany v. Bailey, which was an action for libel, —- e~ — ye teen | secretary has just read, are very unfavourable in some respects, unfavourable 
of the Deputy Sheriff of Derbyshire and a jury at Verby, on. pee because our revenue is nil, and we have been compelled to apply to the share- 
day. Mr. Rhodes, solicitor, Rotherham, appeared for the plaintiffs ; | holders for all the money to meet the expenditure. I think, however, if you 
while defendant was unrepresented. The defendant was formerly | consider the large amount of work dc ' ge mines ey will agree rw pone 
; ; j - | money has been spent judiciously,and with the greatest economy. 1¢ loca 
a check weighman in the employ of the plaintiffs, and the libel com- | poem Beets pot caly 11. por teeutte fin Gusber ond nauné Govind sokee- 
plained of was that the defendant circulated certain handbills which | tarily reduced their salaries. The whole of the London expenses, including 
eharged the company with dishonest practices with reference to a| secretary's salary, office rent, Ac., does not exceed i per annum, Que maine 
ighi j ; j ave expenses, including merchants’ bills, average about 1354, per month, In work- 
poe weighing machine, and said thet the machine would ha the j fax the mines we have the great advantage of an ulimited water supply, which 


We have no liabilities what- 


| made that the preferred dividend would be paid free of income tax. 


Although in the past year they had not | 


with all possible speed ; and, judging from the appearance of the lode seen in | 





effect of reducing the just earnings of the miners. As a consequence | 


the men struck work in October last, and had not resumed it. The 


i ; i sual discount from merchants for cash payment. I do not think | driving by one boring macl.ine at the rate of 2 fathoms per week. 
handbills arouse‘ the feelings of the men out of work against the| getting the us i nt from merch 5 ’ troduced new arrangements in respect of the sump-winze. They had 


plaintiffs, and also the workmen at their other collieries, although 
the libel was wholly devoid of truth. In addition, it seemed that 


defendant had aggravated the case by publisiing another handbill | report that during the | 


practically repeatiug the libel complained of. Evidence in support 
of the charge having been given, the jury found a verdict for the 
plaintiffs, damages 2251. 


enables us to carry on our operations so cheaply. : 
ever, every item being charged in the monthly sheets, and paid regularly, we 


it necessary for me to make any further comments on the accounts, except to 
say that the Duke of Bedlord has kindly consented to the fixed rent of 25/. per 
annum remaining in abeyance during pleasure. You will see from the agent's 
last. 12 montns Matthews’ ehaft has been sunk 14 fme. 
We looked for a discovery of cre in this sink, but al- 

ood healthy ‘appearance I regret to say that 
From the bottom of this sift the 127 fm. level 


ft. on the south lode. 
though at times the lode had a 
nothing of value was obtained. 


north lode in about 7 fms. further driving. I look upon thisasa most inter. 
esting point, as we shall see the lode 30 fms. deeper than when last seen in 
level above (97), where it presented a very Kindly agpadtanes, and perhaps you 
will remember that there is a short course of ore gone down in the bottom of 
this level, which we hope has extended in length and width going down, ang 
that when the lode is struck we shall find it very productive, At Stephens’ shaft, 
which is at the eastern end of our sett, good progress has been made, The 
East Russell lode was intersected 45 fms. deep by a cross-cut 10 fms. long from 
the shaft, and found to be of a very fine character, producing alittle rich Copper 
| ore and black tin, Several assays were made, and 1 think you may rely upon 
| the lode being worth for the latter mineral 5/. or 62. per fathom. The ground 
| being easy for exploration this would pay for taking away if we had the neogg. 
sary machinery for ee tin; but as this is not an acknowledged tin district 
and our lode being generally thought to be a copper lode with a tin back, we 
decided to suspend work here for a time, and resume sinking of the shaft, to 
see the lode 12 fathoms deeper before we make any outlay in that direction, | 
am gladto say that this work is nearly accomplished. The shaft has been 
| sunk 12 fathoms; the cross-cut from the bottom driven 9 fms. 3 ft.; and we 
| expect to cut the lode about the middle of next month. For some time past 
our labour has been dead work. We have concentrated all our strength in order 
to see the north lode in the old mine and the East Russell lode in the new Mine 
30 fathoms and 12 fathoms deeper respectively. The former we hope to intersect 
in two months’ time, and the latter in the course of two or three weeks, Both 
; are very important points, and I shall be greatly disappointed it good resultsare 
not met with. [hope we are on the eve of be ing rewarded for our time, patience, 
|and outlay. You see, gentlemen, if so far we have been unsuccessful, we have 
not been idle, and I hope I have rendered a satisfactory account of how your 
| money has been expended, (Cheers.) 
The CuAtRMAN then moved the adoption of the report and accounts, which 
was seconded by Mr, HAMILTON, and carried unanimously. 
retiring director and the auditor were re-elected, 
And after some discussion on the position and prospects of the mine, the 
meeting closed with a vote of thanks to the Chairman and directors for their 
| past gratuitous services, 


WEST WHEAL FRANCES MINING COMPANY. 


A sixteen-weekly meeting of shareholders was held on Jan, 93, 

| Mr. WALTER PIKE (the purser) presided. Labour costs were 35681; 
merchants’ bills, 13711, The total debits were 50492. ‘Tin sold 
(120 tons 8} cwts.) realised 49662., less dues 48012. The loss was 
3002., and reduced the credit balance to 229/. The average price of 
tin was 417, 10s, 

The agents (Capts. Josiah Thomas, W. Thomas, and H. Rowe) 
stated that the rise over the 174, on the flat lo fe, was now up over 130 fms. Since 
the last meeting they had driven west of the rise 14 fathoms at a point about 
100 fms above the 174. They had also put up the rise about 30 fms. above that 
level, The whole of the stuff raised during the past four months from the ey i, 
the rise, and the stopes has produced upwards of 139 lbs, of tin to the ton of 
stuff, which was a higher average than they had had at any former period since 
they had been working on the flat lode. “At about 25 fms. above the 174 the 
had driven 5 fms, east of the rise, and found the lode thus far to be of about the 
same value, 

Captain Jostan THomas, in supplementing the report, renarked that he be. 
lieved some people, from what he had heard, were of opinion that they in that 
mine ought to be sinking the new shaft, They could not sink there unless they 

| put up expensive machinery for pumping the water, and as they were rising at 
the rate of 11 fms. per month on a good lode of tin, they thought that would 
be much better than sinking in poor ground at agreat expense. They could rise 

| twice as fast as they could sink, and they were getting up the rise very rapidly 
towards the surface, and the rise would, they believed, so drain the ground that 
they could sink without putting down pumping machines at all. He believed 
they would soon be able to sink, and with risings as now, that in six to eight 
months they would communicate the shaft, They had only aimed at raisinga 
sufficient quantity of tin to meet costs. They had thought it would be ex. 

} tremely foolish to do more, for it was costing them at least twice as much to 
raise the stuff from where they were than when the shaft was put through, and 
with tin at 402. per ton they would be unwise to raise tin from so inconvenient 
a place. The rise had gone up through a continuous course of tin from the 
bottom to the top. He did not think, from what he could hear from the agents, 

| that the to» was quite as good. He, however, did not attach much importance 

to this fact. There would be variations. They had to take the average, which 
was over 130 lbs. The rise was being inclined westward, for the purpose of 
avoiding the leats at surface, so that they might sink the shaft in dry ground, 

The top of the rise was now 25 fms, to the westward of the cross-course, There 

was how a great quantity of tin between the rise and the cross-courae 

Mr. JOuN MAYNE: 1 suppose there is no minein the county that will average 
130 ? Capt. THoMAs: I do not think eo, or anywhere near it. I think we have 

| opened up the best piece of ground in Cornwali, We did not mean to makea 

jlossatall. We have 5 tons of tin we could sell. 

Mr. W. H. WILLIAMS presumed an important difference in the credits was due 
to the drop in tin, ° 

Capt. THOMAS: 

On the motion of Mr. 
accounts were adopted. 

The CHAIRMAN remarked that he was sure the meeting must have heard with 
pleasure the report of the agents and the observations of Capt. Thomas. He 
thought they would agree that he had acted with great caution and skill in 

| conducting that rise. With respect towhat had been complained of as to their 

| not sinking, he felt that the result had justified Capt. Thomas in the course he 
had followed. In regard to the last instalment of the heavy call made some 
time since, he remarked that a hope was held out that the shareholders would 
| not be called upon forit. The price of tin had so seriously fallen that the de 
mand for this call was unavoidable. The wiping off of the debt, however, had 
increased the value of their shares one hundred fold. 

} Mr. W. H. WILLIAMS asked his opinion as to the future of the tin market, said 
he did not think there would bean improvement until affairs mended in the 
United States, 

Capt. THoMAs referred in terms of praise to Capt. W. Teague's ventilator, 

| But for the ventilator and the boring machines they could not p sssibly have put 
up the rise as they had done. In fact, with the machinery of ten years since 
it must have been impossible. The ventilator was still acting most efficiently, 
although working under trying circumstances, The ventilator was 150 fathoms 
from the shaft in the first place, and ventilation was now carried 260 fathoms, 

| and the men were working in comparative comfort. And the whole thing they 
paid was but 15s. for the rights of use. 

Capt. TEAGUE replied, and said the invention had cost him a good deal of 
time, trouble, and expense. Its success must be gratifying to all, He was 
pleased to say he had made an improvement in the ventilator for the driving of 
levels. The miners had a certain prejudice because the air did not fall on them, 
and he remedied this by taking away the fumes and immediately, by taps, 
delivering fresh air which the men might feel. As to the smelters and mer- 

| chants, to which allusion had been made, he thought they should feel thankful 
tothem for they had largely helped to keep the mines going when others 

| failed to do so, This was true of West Frances and many other mines. 


EAST POOL MINING COMPANY. 


A meeting of shareholders was held, on Tuesday, Mr. G. A. 
MICHELL presiding. Tin sales (352 tons 2 cwts.) for the three months 
realised 14,987/,; copper elvans, 531/.; tin eivans, 2311.; wolfram, 
1106/.; arsenic, !038/. The total credits were 17,2947. Labour costs 

were 6532/.; merchants’ bills, 3020/.; contribution to Carn Brea 
water charges, 150/.; dues to Mr. G, L. Basset, 9841, A profit was 
left of 6127/. (Applause.) The committee recommended a divi- 
dend of 19s. per share, absorbing 6080/., carrying the balance (471.) 
to the reserve fund, which would then amount to 11652. 

The CHAIRMAN mentdoned that the average price obtained for tin had been 

| 402. 138. 10d. per ton, aed that 11,188 tons of tin had been stamped, the average 
produce being 2 qrs, 16 lbs. to the ton of stuff. This was an improvement in 
produce on the previous quarter of 1 Ib. per ton. The falling off in the price 
of tin had been during the quarter 2/, 13s. 6d. per ton, and this meant a dil- 
ference in the receipts of 19314. 

On the motion of the CHAIRMAN, seconded by Mr. Wootcock, the accounts 
| and the dividend recommended were adopted, 

The agents’ report, which was of a very satisfactory character, having been 

read, 

The CHAIRMAN remarked that for the past 12 months they had been con- 
tributing 50/. per inonth towards the water charges of Carn Brea, and they wer® 
asked to continue this for a few months longer, as at Oarn Brea they had not 
arrived at their object,as they had expected to do by this time. The committee 
would, however, like the views of the shareholders on this matter. They, 994 
committee, thought it was desirable that the request should be granted, and he 
suggested that the matter be ieft with the committee, 

ir. BRoap (Falmouth) proposed, and Mr. Woo.cock seconded, that the quer 
tlon be left with the committee. 
| A SHAREHOLDER enquired if the whole of the mines that had been contribut- 
ing would meet and consider the subject >——The CuainmMaNn replied in the 
negative. 

A SHARENOLDER: It would bea serious thing for the neighbourhood if any- 
thing happened to Carn Brea. 

Capt. Bisnop said the mines contributing were East Pool, Tincroft, South 
Crofty, Cook’s Kitchen, and New Cook's Kitchen. The committee meant that 
they, at a meeting of the contributors, should be empowered to use their own 
discretion, 

Mr. James WICKET? observed that, presuming any of the poor mines refused 
to contribute further, he did not think that that should influence the comm® 
tee of East Pool. 

The CHatrMAN: We should take the matter into consideration if anything 
of the kind happened. 

The motion was agrecd to, and the agents having been thanked, « 

Capt. Bisnop acknowledged the compliment. He said that they had anti- 
cipated having their next level into their great lode before now, but they wou! 
remember in the report that they called the bottom level the 228, which would 
make 15 fathoms back—this was a lift and a half in the usual way—and the 
reason of this was they had had avery troublesome piece of ground in the shalt, 

| and a rather dangerous piece of ground to open out the level on. Therefore, 
having noticed the ground was changing, they went on 15 fathoms instead © 
10 fathoms, They were making goed speed in the level in driving. They were 
rf They had in- 
a steam 
winze at the shait, and desired to remove it to the sump-winze, and although 
the proprietor was present he fearlessly asserted it was the best seen in Cornwa® 
oranywhere. They could not have better evidence than from the men them 
selves. He, as he liad said, wished to remove it, but the men pleaded for its ~ 
tention, and he agreed. This winch was worked by compressed air, They -% 
how put up an additional one at the sump winze. They had started tosink 





Yes, 3002, 
MAYNE, seconded by Mr. Crinton, the report and 





j cross-cut is put out, and already driven 8 fms., and we expect to intersect the | @ boring-machine. They had a hard lode, and were going down pearly perped 
‘ 
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1100/, was credited t 


to be delivered at intervals, 


to put down the winze ata speed of 6 ft, a week. 
They would get the sump-winze down by the time the cross- | 
and this would obviate the necessity -as formerly thought—of | 


‘a great length, 
dat Sul. per fathom, 


th the engine lode—perhaps at 20 fms. west of the cross-course. 
{forma junction properly opposite the shaft at the 12. 


r 33. per ton. 


the men, asked how fast they could sink with hand labour, said 9 ft 
ks. Last week with the machine they sank 6 ft. in fivedays,and they 


He would not assert 


upon 
On the great lode they had an additional stope at the 140, 
The lode was very rich for tin, arsenic, and wolfram, 


y placed upon it they were quite within the mark, On the 


ad had since the last meeting a much better lode—much | 
oductive tuan at that moment, 
and they were now within 3 fms, of the eastern cross- | 
West of this cross-course, at the 190, they had a very productive anda 
There was every probability of the caunter lode forming a june- 


The lode was well defined, and of a 


They 
They were both 
id the engine lode was underlying a little faster than the 


There was every probability of the junction taking place 20 fms. 
oss-cc urse at the 200, 
ng out 2 qrs. of tin per ton of stuff, and this was broken for a 


He dared to say the whole of the caunter 


He thought they ought to congratulate themselves on 
nthe quarter, They had sold 30.0/. worth of wolfram, and 
hat day. The remainder had not been delivered, and was 


EAST CARADON MINE, 


A general meeting of shareholders was held at the offices of th 


Mr. 
Mr. C. R. NorT 


Wheal Grenville Mining Company, Union-court, on Wednesday, 


WILLIAM BELLINGHAM in the chair, 
ON (purser) read the notice convening the meeting. 


The accounts for the 12 weeks ending Dec. 13 showed for mine 


costs, 4711. 128. 3d.; lords’ dues, 
balance brought forward from 
debits amounted to 10641. 5s 
realised 1067, 15s. 1d., and 427/. 17s. 2d. cash was received for calls. 
The balance against the mine was 529/, 11s. 3d., of which 4167. 16s. 64. 
was arrears of calls due, 


2/1, 9s, 2d.; travelling expenses, 297. 9s., 
last account 5347. 19s, 2d. The total 
. 6d. The ore sold, 26 tons 15 cwts., 





The agents’ report was as follows; — 


Jan, 27,.—Sinee the 
further cleared tuwa 


safety, we thou 


adit in firm ground beyoud. 
e, but the ground having become more favourable we are now driving by 
hand labour, and have the men employed six hours’ cores, relieving in pl 


ant 


month to have effee 
ting the pamping-er 


for driving a level into the western ground, and a more promising ran we 
donot know (untried) in the district. 
through the length, about 200 fm.s., that will be intersected by two cross 


courses, near Which 
ductive. We have, 


being urged on with all possibie speed.—WaM. GuorGe, Joun KELLow! 
Capt. JouN HoLMAN, late manager of South Caradon, having made an Inde- 
pendent examination 


Jan, 16.—In comp! 


tions he received from the committee of the above mine, [ met him yesterday, 
jooked over the ground, and examined the plans at the north part of the sete. 
I find there is an engine-shaft, which L believe is quite firm and in good condi- | 


tion, sunk tothe 84 


course of the lodes. 
and I then advised the driving of that level west, and up to the present thought 


it was done; but, ac 
it appears not to be t 


special meeting, held in November, the adit level has been | 
rds Seccombe’s shaft about 40 fms., making the distance now | 
clear from William's over 100 fms., and believing this sufficiently near the broken 
causing the recent run to let downthe water from the north side with 
ght it advisable to drive a side tie, and again hole out to the 


This work was commenced with the boring-ma- 





i from the fact that this (side tie) has been driven 15 fms. since clearing as 
we shows that good progress is being made, and we hope within another 


ted the communication, when no time will be lost in get 
igine to work, and the water in fork tothe proper depth 


As there are several lodes running 
the lodes to the south have been, and still are, very pro- 


therefore, great confidence in recommending this trial 


1, reported as follows :— 
iance with Capt, George’s request, and according to instruc 


fathom level, but nothing scarcely driven west on the | 
I remember seeing the 72 in this part several years since, | 


cording to information now received from a reliable source, | 
he case. Seeing the shaft is sunk to such a depth and you | 


have good pumping and winding engines erected on it, and all the required 
itwork fixed ready to resume operations, I should advise the pumping out of 


the water and the driving of one le 


of unexplored grout 
decided after the wa 
is one, if not two, er 
adjoining mine, Sou 
courses I thinkitisa 
expenditure of mone 
already provided on 


The CHAIRMAN said ; 


of accounts read 
more favourable. 
you will remem be 





id. Which level should be driven, I think, ought to be 
ter is out and an examination of the workings made. There 
o3s-courses traversing this piece of ground, and as in the 
th Caradon, the lodes, asa rule, were good near these cross 
n important feature here. Tocarry out this work only a small 
*y is necessary, and by applying the rock-boring machinery 
the mine, it can be completed in a ve ry short time. 
Gentlemen, you have heard the statement 
,and I can only say that we regret that it is not 
At our last meeting in this office in November last 
or that we had almost decided to close this mine, 





but some thought that by opening up the adit level towards Sec- 


combe’s shaft we 
able to open up t 


should let the water down, and in a few months be 
his shaft, where we have already two engines. Yor 


may look on this part of East Caradon as a new mine altogether, and in the past 


we have only been 
past three months 1} 
gret to say ourc sts 


wasting our energies. The returns of copper during the 
save been small, some little more than 26 tons, while [ re- 
have been large—1064/, It remains for you to say what 


you will do, and asa large shareholder I would recommend that we push on, 


hoping that something good will attend our efforts soon. 


marks, therefore, 1 t 
passed. ——Mr. LAN! 

Mr. Lane: When 
month or six weeks, 

Mr. Coitp: What 
—(Capt. Georer: 
about 160/. or 1702, 


month. 
Mr. Lane said the 


With these few re 
veg to move that the statement of accounts be adopted and 
: seconded the motion, 

do you expect to clear the adit ?——Captain Grorce: Ina 


will your monthly expenses be during the next quarter ? | 


120/. to 120/.a month; they were during the last quarter 
a month, and before that they were about 2002. or 300/ 


y had better go on ¢ 


learing the adit; if was no use after 


spending so much money to stop, and that perhaps someone else would come in 


and reap the benefit 


they would be sorry they relinquished it. 


South Caradon they 
copper he could not 


of their labours, when if the mine did turn out satisfactory 


had a good mine; if it would pay at the present price of 
say. There was but little more now to be done, and he 


should strongly recommend going on. All other work has been stoppe l by per 


mission of the lords, 
TheCHArRMan the 
Mr, Reap then m 


who had behaved very well towards them, 
“nm put the motion, which was carried. 
oved that the agents’ report be adopted, which having bee 


seconded, was put and carried. 
The CHAIRMAN then said that if the mine wasto be carried on they must 


look at the facts before them. 


They had to find money for the next three 


months. Capt, George thought that about 3602. would be required to meet next 


quarter's expenses, and besides that, there was the debit 


up mostly of arrears 
had to get. If the a 
but they could not « 


Mr. Lave reinarked that they must remem er some ‘shares had been relin- | 


quished, and whate 
only and not on 60 
Capt. Grorae, in 


gainst the mine, made 
of calls, of some 529/., 80 that, in all, it was about 909/. they 
rrears of calls were paid it would reduce it by some 4)02., 
lepend on that. 


ver call that would be made would be on some 46 
0 


reply toa SHAREHOLDER, stated that they expected to re- 


? shares 


turn some 20 tons or so of ore during the coming quarter. 


Mr. Laye stated tl 
any shareholder wh 
his part in those lial 
share the shareholde 
mained to meet the 


vat if they madea proper cali now to meet all their liabilities 
o relinquished subsequently would, of course, have to bear 
jilities, whereas, if they made only a small call of 1s. per 
ra might pay their 1s. and clear out, leaving those who re 
liabilities. He subsequently moved thata call of 28, 6d. per 


share be made, ——Mr. Reep seconded the m tion, which was carried. 


Mr. Reep sugested that the matter of arrears of calls should be in the hands | 
solictor at once. 


of the 
A vote of thanks t« 


HOLY 


>the Chairman brought the proceedings to a close. 


WELL DISTRICT LEAD COMPANY. 


The ordinary general (statutory) mec ting of shareholders was held 


ind 
ais 


The CHAIRMAN stated that 13,000 shares had been taken np, suM™ 


Cent in his opinion for the satisfactory developme nt of the mine 


Splendid lead wa 


s being obtained from the 110 yards level, and as 


they knew that a course of ore was in advance of them worth fully 


3 tons of lead to 
g00d. In reply t 
Sort existed, 


the fathom, he considered the 
0 a question 


pro to be very 
it was stated that no liability of any 


pects 


The retiring directors were re-elected, and the proceedings termi- 
nated with a vote of thanks to the Chairman. 


AGENT'S REPORT. 
Jan . 
he : .22.—1 heg to hand you my report f the goneral meeting about to be 
el, By acquiring amine in 


and ready for work 
Underground operat 
Honed by prelimina 
in Progress are as {x 


im ; f enst, Which is a very necessary and | The CHAIRMAN: Gentlemen, we wi!l now proceed to the question of tle for 
exceed OPeration. The working is upon the Holway lode, that has yielded | feiture of the shares, and that we may be in Caen perhaps some ¢ will ve 
pect the Ay on the adjoining mine, whic hthe earet we approach, we ex- | a resolution, not taking it for granted that it will be passed,and this will give 
favourhof this oo ase in proportion, more especially as the indicationsare in | Mr. Learoyd an opportunity of expressing his views, This decision will be taken 
but now it ig lew. A few weeks agothe ore was intermixed with the ground, | asa precedent. I believe this is the second time we have forfeited shares in 
ate hopeful ere consolidated, and formed intoa nice rib or leader t) ut we! any of these companies 

these objects we enetse and lead to an abundant supply. In carrying out) Mr. Frepx. J. Harvey : We have forfeited five shares in one of the other com- 
and as iced ne small meet with two lodes t! e Portaway and South Holway | pani id that is the only previous case of forfeiture in the office 

discovery wilt be found in both, or even if in one only, the value of such a | The CHAIRMAN; And that stood good 

8 been taken } oe soe making of the mine. A pitch in this level (the 80 east)! Mr. 8. Payne said he was very glad that the resolution had been put in his 
£0 1% ton of | . ae paeere since the commencems nt; its v alue has been equal | hand, He had been connected with mining in this office for many years, and 
The 119 west is "' per fathom, ind the men have derived good wages the efrom his determination was that if he entered as a partner into any of the mines in | 
another direct! es carried forward to reach a point where the workings from | this office he should expect that all his other partners should do as he did, and | 
fathom 80 tl ttt lave proved ore to be in front of us, and valued at 2 tons per that was to bear their fair share of the burden, (Hear, hear.) Te had once 

of ore is gradual be finding of lead in this quarter is assured. The present rib | twice had reminders that his calls had not been paid, and he had always paid 
fathom —an te ¥ improving. To-day itis worth 14 tol ) ewts. of lead ore per | them, and he considered it a great injustice in any mine in which he was a 
kind, that — Tease during the last two days. The metal is of the hard steel | sharcholder that any of his fellow-shareholders should allow calls to remain 
tribnters ecm de better for silver. In the 80 yards level west two sets of unpaid It wasa gross injusti 

lad to aay ee pitches, and are obtaining a fair quantity of lead. Lam | moved the resolution with much pleasure,as he had always been an advocate 
8nd are now” rave had work for the dressing-floors from the commencement, for the forfeiture of shares, although happily never in this office. The resolution 
this ming off getting ready another parcel of ore for market, In my opinion | he had to move wes:—“ That the 170 shares standing in the name of Mr. James 
lodes yet to be Special encouragement for vigorous working, there being many | MeMeeken, of Bath-street, Glasgow, be and are hereby, forfeited, in conse- 





» AS we 


an advanced state of development, fully equipped, 
have done in this case, we were able to commence 
ions immediately, and seek for lead withont the de! 
ry work that is neceseary with The 
lows :—Driving the & 


all new mines. 











Proved, and where in some cases workings have been carried al- 


} 
| giving promise of proving to be such a considerable prize. 
| 
| 
| 
1 
| 
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el west, where there is upwards of 2.0 fms. | 


- al 


Looking at the adjoining mine of | 


. ] inthe right place for the perpendicular lodes and shal 








continuing some of their old workings.—R, RowLanps. 


omnis | 


WEST POLBREEN MINE. 


| The four-monthly meeting of shareholders was held at the offices 
of the company, Walbrook, on Wednesday. 

On the motion of a SHAREHOLDER, seconded by Mr. JAMES, the 
chair was occupied by Mr. Joun B. ReyNOupDs. 

Mr, W. JouN ReyNoups (the secretary) read the notice calling 
the meeting, 

The accounts, which showed a balance of cash at bankers of 
351. 6s. 8d., and an arrear of call (8/. 10s.), with no liabilities due and 
unpaid, were also read, 

The agent’s report, which was read, was as follows :— 

Jan, 26.—Sinee the meeting held on Sept. 24 last we have been pushing on 
with the sinking of the engine-shaft, which is now 35 fms. deep. We have also 
commenced to drivea cross-cut north of this shaft; by driving this cross-cut 
about 20 fms. Lexpect to intersect twolodes, A little west of cur cross-cut these 
lodes have made rich deposits of tin very near the surface. IL propose to push 
on the cross-cut with all practicable speed to intersect these lodes; seeing the 
immense profits {this district has yielded from shallow mining without the aid 
of steam power at a time when tin was quite as low in price as at present The 
40 fm. level, driving west from the eastern shaft, on the flat or West Kitty 
lode; at this point we find good stones of tin at times, but the lode is small as 
| most of the flat lodes are at the shallow levels in this district. Depth must be 
| attained on this lode, Lam hoping to get a better price for tin soon. We must 

then sink our engine-shaft and cut the flat lo le at adeeper level.—Wa. VIVIAN. 
| The CHAIRMAN said: Gentlemen, Iam very glad indeed to meet 
| you to-day, and to be in a position to say that such substantial pro- | 
| gress has been made in the working of the mine. We did hope be- 
| fore this meeting to have communicated the shaft to the adit level; 
| but this has not yet been accomplished, and we have about 5 fms, 
more, I think, to sink. Bat we are sufficiently deep to drive cross- 
| cuts for the intersection of those lodes which have proved so pro- 
elsewhere, and it is quite probable that we may be fortunate 
enough to meet with a very considerable discovery of tin. (Hear, hear.) 


inctive 


In some districts, of course, you know it would be folly to attempt to 
| put out cross-cuts at such shatlow points, but not so in this district, for 
; shareholders should always bear in mind the remarkable instance of the wealth 


of shallow workings, as illustrated in the enormous amount of profit which was 
maiein Trevaunance Mine above the adit level, Also at West Kitty we worked 
| above the adit level at some considerable advantage, and there is no reason 
whatever to doubt that our prospects are good, and that we shall find that our 
prospects are good before we sink below the adit level. (Hear, hear.) You will see 
also that Capt. Vivian is very confident that we have the West Kitty lode pass- 
ling through our sett; so taking that fact in connection with the facts 
stated so distinctly in the report, I think our prospects are such 
as may well satisfy us. (MMear, hear.) Of course, we must speak of this stil as 
a speculation, but [am bound to say there have been many speculations within 
my knowledge not offering nearly the induce:nent which this mine offers, nor 
80 much for} 
the prospects of the mine. Now, gentlemen, I will turn to the statement of 
accounts, and I see here anitem which isa very awkward onegand which [am 
very sorry to see, and that is an amount of 8/ ICs. for arrear of call Now, 
gentlemen, this if it isanvthing is a partnership which should be upheld with | 
henour, All } 


the strictest who have taken shares in this mine have taken 


shares in what professes to be a “‘ No Credit” company, and I think it isa very 


bear his burden, (Hear, hear.) If it is allowed, it can only be allowed by his 
co-proprietors ; but if it is allowed he will take all the advantages without in- 
curring any of the risk, 


| 
| unfair thing for one man, on any pretence whatever, to hold shares and not | 
} 


Now, gentlemen, I protest against any man who wil 


| not honourably bear his burden of responsibility being connected with the mine 


either directly or indirectly as my partner, (Hear, hear.) This is the only gen- 
tlemen inarrear, He bas 170 shares, and hisarrears amount only to 8/. 10s., 
and [ should like to ask the secretary how many times he has made applications 
to this shareholder for this amount ? 

The Secrerary: We have made four applications at least; he has had two 
notices of call, and two special notices. 

The CHareMaNn: The only notice he has taken of ‘hese communications is to | 
| senda letter to the secretary, stating that when he is informed that the rest 

of the shareholders have paid their calls he may consider the propriety of pay- 

ing his—‘a laugh)—and then he will do so under protest as before. A most 





‘| singular letter, [ am bound to say, in mv humble judgment, but calls for no 
ij reply. Now, gentlemen, who is this individual? ‘Turn to the list of share- 


holders, and you will see hisname, There is only one gentleman who holds 170 
shares, and his name will be familiarto youall. I must advise shareholders—I | 
|} cannot do anything more—I must alvse the shareholders not to allow any 
arrears of call. (Hear, hear.) Imoist advise the shareholders to abide by the 
have be 








notices which “n sent out by the officers, A notice has been 
sent out, saying that all shares in arrear of call would be forfeited if the 
ealls are not paid at this meeting, and I shall advise, subject to the | 


opinion of Mr, Learoyd, our solicitor, whom [ am glad to see here—I shall 
advise that we forfeit his shares. (Hear, hear.) It will be a lesson to him and 
to everybody else who wants to speculate at our expense, I do not know that I 
have anything more to say. [congratulate you, as [ do heartily, on the im- | 
| proved prospects of the St. Agnesdistrict. Any improvement which takes place 

| in the neighbouring mines is a great encouragement to us who are still looking 

| for profits; but [Tam happy to assure you, to the best of my knowledge and | 
| belief, that the prospects of the St. Agnes mines were never better than at the 
| present moment, at all events not within the last six or seven years. (Cheers.) 
| I have much pleasure in now moving that the statement of accounts and the 


agent's report be received and adopted. 

Mr. 8. Payne (of Exmouth) seconded the motion. 
| The CHatRMAN: Capt, Vivian is here te answer any questions which may be | 
| put to him, and he will be glad toafford any further information in his power. = | 
Mr. James: Can Capt. Vivian tel! us if the cost of the next four months will 
| exceed the cost of the last four months ?——Oapt. Vivian: They will be about 
| the same, 
| Mr. James: When you last saw the mine were the 
| the future than when we met four months ago 

Opt. VIVIAN replied that they were. 

Mr, James: At the bottom or near the surface ?——Capt. VivIAN: 
bottom, and near the surface as well. 

The CHAIRMAN: I shonld like to hear from Capt. Vivian, as to the shallow 
| workings, which we attach so much importance to, 
} Capt, Vivian: Perhaps most of the gentlemen present know that the St. 

Agnes district has been celebrated for its shallow mining, Shallow mining has 
| heen going on there for some hundreds of years, and a great amount of work 
| hes been done, and great profits have been made, as 1 state in my report, when | 
| tin was quite as low as itis now. I believe the greatest profits which have been 
given in the St. Agnes district have been with tin at about 40/. per ton. 
is just one feature in the shallow mining. 
most productive. The flat lodes have not done so much in shallow mining 
We look for flat lodes in depth, as we have them in the Wheal Kitty and | 
| West Kitty, where they are flat lodes; but the shallow mining has been, as I | 
said, on perpendicular lodes. In West Polbreen the cross-cut L have started is 
tocut two perpendicular lodes, and these lodes have given good profits close up to 
surface, and close to where we are now going to intersect these lodes now, At } 
| the deeper level we have the West Kitty lode, and that lode is very regular, and | 
| producing stones of tin occasionally. But I do not expect very much from the 
| West Kitty lode at the depth which we are at now. 

15° fathom level, they have hada good discovery at Wheal Kitty. 

man has referred to the deep mining in St, Agnes. 
| discovery made in Wheal Kitty during the past fortnight that they have a good 
course of tin at the 150 fathom level, and it goes to prove what Mr. Reynolds 
| brought before u. at a former meeting 


prospects any brighter for 


At the 


There | 
The perpendicular loles have been 








Mr. JAMES: Isit the pioneer shaft of anv other mine? Is there any other 
mine deeper P——Capt. Vivian: No; the deepest point in West Kitty is about 
the same depth, and there, since the last meeting, we have had a very good 
discevery, and that goes to prove that the flat lodes are making in depth. 

Mr. JAM And they are the perpendicular lodes Capt. Vivian: Yes; all 
but. perpendicular, 

! Mr. Freepk, J. Harvey: Do you think of putting an engine up yet ?——Capt. 
Vivian: I should like to doa little more work first. sw Kitty is adjoining 





West Polbreen, and we are pushing on there, hoping to g 
should like to know the place of the West Kitty lode, and I 
whether we are engaged inthe right place or not. IT kn 


a good discovery. 1 
am not quite certain 
w ther ne-shaft is 
yw deposits, and it is 
probable we shall intersect the lodes, and we may get enough, perhaps, out of 
| the shallow deposits to put upan engine, (Cheers.) I advise 
| to go on for another four monthsin order to intersect the lodes. 
Mr. James: Does, New Kitty drain West Polbreen ?——Capt. Vivian: 
j very much. 
The resolution for the adoption of the report and accounts, and the agent's 
report, was then put to the meeting and carried unanimously, 
On the motion of the Cuareman, seconded by Mr, Drave, a call of Is. per 
share was made, pryable to the bankers of the company, Messrs. Williams, Wil- 
| liams, and Grylls, Truro, on or before Feb. 14, J 
| Mr. 8. PAYNE moved that the thanks of the meeting be presented to the com- 
mitiee of audit and finance for their past services, and that they be re-elected 
| The gentlemen forming the committee did their work gratis, and were fully 
deserving of the thanks of the shareholders 
Mr. JAMES seconded the motion, which was put and carried unanimous! 








Not 
















quence of the non-payment of the ca.) of 's. per share made on Sept. 24,1884, and 





| properties in the county, and the most easily reached. 


| dence that 


| (Cheers.) 
} public a long time to grasp facts, but when once they do so they act upon their 
| information with the utmost indifference as to what they pay for shares. 
| not for us t 
| property. 


In the last fortnight at the | 
The Chair- | 
You will see from the } 


you, therefore, | 


most to the point of intersection by the previous company to the benefit of the | in accordance with the Stannaries Act, 1869, notwithstanding due notice given 
present owners, who I should like to see take advantage of the opportunity by to a and repeated applications for payment.”——-Mr, DEANE seconded the 


motion. 

The CHAIRMAN said he would ask Mr. Learoyd, the solicitor, to saya few words 
on the subject. 

Mr. N. Learoyp (solicitor): Whatever your feelings may be about this 
individual shareholder, and however strongly you may condemn the incon- 
sistency of his conduct in leaving his own calls unpaid after the affected virtue 
which he assumed on a previous occasion, or however desirable you may feel it 
to be to get rid of a man who has sought only to introduce agitation and dis- 
content into the company and “ foul his own nest,” yet it will, nevertheless, be 
desirous and desirable to proceed cautiously, and give him a full measure of 
justice, and see that every requirement of law has been complied with, and all 
reasonable consideration has been given to him, (Hear, hear). With this view I 
have, as suggested by Mr. Reynolds, gone carefully through the notices which 
have been given to Mr. McMeeken, and it seems to me that every requirement 
of the statute has been actually and literally fulfilled, and you may now pro- 
ceed, if you think fit, to pass a resolution for forfeiture of the shares. I 
only wish to add one question for consideration, which you will be able to judge 
of quite as well as, and, perhaps, better than Ldo. According to the Stannaries 
Act, the forfeiture of shares does not relieve shareholders from their liability to 
pay calls theretofore made. Mr. McMeeken, therefore, would be liable, notwith- 


standing the passing of this resolution, to pay all the arrears now due by him, 
but he would not be liable to pay any calls made after his forfeiture. Tom of 


opinion tha the would not be liable to pay the call made to-day, because before 
the day for the payment of this call came he would cease to be a shareholder. 
The question for your consideration is this—Mr.McMeeken has had all the chance 
of profit during the past few months, and is it necessary for you to relieve him 
of the obligation which every other shareholder is imposing upon himself to-day? 
(Hear, hear.) May younot reasonably and properly, as Mr. McMeeken seems 
rather to resent the thought of forfeiture—may not the shareholders reason- 
ably yield to his views, and postpone the forfeiture until you meet again, and 
then forfeit by reason of the non-payment of the call now past due, as well as 
that which will become due before the next meeting. Speaking asa lawyer,tyou 
are perfectly entitled to pass the resolution; and, speakingas a shereholder, I 
suggest the propriety of postponing the forfeiture until next meeting. (Hear, 
hear.) 

Mr. JAMES: L object to any postponement, If in the next four months Capt. 
Vivian should meet witha rich bunch of ore I think it would be unwise to give 
this gentleman a chance of participating in it. 

The CHatrMAN: I willask the solicitor. We profess neither to give nor to 
take credit, We carry on our business on that assumption, and if we give credit 
we are damaged in consequence; would not the shareholders bave reason to 
find fault with us if we gave credit, especially those who have not attended 
here to-day ? (Hear, hear.) 

Mr, LEARoyD: Youare fully entitled to proveed to forfeiture, and no one can 
complain if you proceed to pass the resolution, It seems to me it would serve 
him perfectly right if he were bound to pay the call you are making to-day as 
well as the call already made, but if you are disposed to be considerate, and pass 
theresolution there is noreason why you should not do so, 

Mr. Earty: He has not made himself the most agreeable partner in this 
venture. Ido not think his not paying the call has anything todo with in- 
ability, or with pecuniary inconvenience, 

Mr. Frevx. J. Harvey: In any case you deprive him of the present v lue of 
his shares, which at the present price is about 85/, Iam not pleading fo him 
particularly, but would it not be better to put the collection of the calls in legal 
hands, and inake the present call binding upon him ? 

The CHAIRMAN: If youdo this you must abandon the “ No Credit ” system. 
(Hear, hear.) Lam not. acting in the spirit of vindictiveness. 

The resolution for the forfeiture was then put and carried unanimously, 

The CHAIRMAN: It is well to take note that ‘one shareholder has not voted. 

A vote of thanks was then passed ito Mr. John B. Reynolds for presiding, and 
the meeting broke up. 


POLBERRO MINE COMPANY, 
The four-monthly meeting of shareholders was held at the offices 
of the company, Walbrook, on Wednesday, 
Mr. Joun B, ReEyNoups in the chair. 
Mr. W. JoHN ReYNOLDs (the secretary) read the notice calling the 
meeting. The accounts, showing a balance of cash at bankers of 
3531. 8s. 1d., with no liabilities due and unpaid, were alsoread. The 





| agent’s report, which was read, was as follows:— 


Jan, 26.—Sinee the meeting held on Sept. 23 last we have been engaged in 
cutting down the engine-shaft from surface to the adit, or 50 {m, level. We have 
completed this work 45 fms. deep. We shall commence very soon to clear the 
shaft below the adit, or 50 fm. level, which is free from water for some distance. 
As I stated ina previous report by sinking this shaft about 30 fms. below the 
present bottom three lodes will be intersected, and each of these lodes have 
given immense profits in the adjoining mines both east and west. At Trevau- 


| nance, Which adjoins this mine to the west, we are busily engaged in the erec- 


tion of a 50-in,engine, At this (Trevaunance) mine we have opened on a good 
copper lode about 30 fms., and I see no reason whatever to doubt why Polberro 
Mine should not be equally as rich as Trevaunance or West Kitty, which is a 
little south, but the lode is dipping towards this mine, and I have no doubt will 
be found in this mine as depth is attained, but below the three lodes that I have 
before referred to, All who know this mine esteem it one of the best mizeral 
In conclusion, I beg to 
state that ifany gentleman should be desirous to invest capital in Cornish 
mining he should send his agent to inspect this mine without delay. -- WiILLIAM 
VIVIAN. 

The CHAIRMAN said :—Gentlemen, by the’statement of accounts, 
which has been read to you, a large credit balance is shown as being 
in the banker’s hands, and there are no liabilities due and unpaid. 
All the calls have been very cheerfully responded to, and substan- 
tial progress has been made with the money we have already ex- 
pended, I think also that you will admit that no effort has been wanting on 
the part of the executive to forward the interests of the proprietors of this valu- 
able property, and there can be, I think, no doubt, that the base of operations 
has been wisely chosen, and that events not far distant will give ample evi- 
amore judicious spot could not possibly have been found. (Hear, 
hear.) It is difficult to exaggerate the importance of all this. We have gone 
on the assumption that this undertaking cannot fail. By taking this view, as 
we think we are justified in doing, decision and confidence have characterised 
all ouractionus. Jt would not be difficult to prove to you that it has rarely 
fallen to the lot of gentlemen to be in a position to state positively so much 
concerning a property in this stage of development as we can do about this. 
It is affirmed that we havea mine discovered for us. It takes the 





It is 
) state all the facts concerning this, as we consider, magnificent 
That can be done for those who wish to know by professional inspec- 
tors, whose task willbe easy enough. (Hear, hear.) The St. Agnes district is 
now iv its infancy. Those who prattle about the tin not making in depth do 


| not know what they are talking about, and those who talk about smali deposits 


as being characteristic of the locality are equally ignorant. Why, where can 
you find again in England any spot which has yielded in so small a space so 
much tin as a very insignificant portion of Trevaurance has actually 
done? (Hear, hear.) The deposits now being laid open in the first dividend 
mine in the district are also almost unsurpassed ; and as to tin not making in 
depth the most recent discoveries are completely falsifying that opinion aito- 
gether, Adverse criticisms may profit for the moment, but eventually, as far 
as St. Agnes is concerned, they will reflect, as far as I can judge, iasting dis- 
credit on those who set tiem afloat, (Cheers.) But as to Polberro we seem to 
have no adverse critics. It never has been my lot to have to do with any pro- 
perty which is so universally admitted to be “first rate.” It is none the less 
needful, however, to guard the district in which it is situated, and to encourage 
investors to persevere, that they may reap the rich harvests which yet await the 
steady and persevering miner, Polberro will not only, as I believe, be an un- 
mixed advantage to the shareholders, but the light it will throw on other 
mines will be of incalculable advantage, and what willit do for St. Agnes itself ? 
Its extent, the known lodes which traverse its whole length, its strata, its near 
proximity to the richest piece of ground perhaps in England, its relation to 
lrevaunance, which bids fair ere long to be in the Dividend List, its relation to 
Penhails, all these features will assert themselves by-and-bye, and will, I ven- 
ture to think, make Polberro in due time, one of the foremost dividend mines 
in England, and one which will yield immense riches to a deserving and judici- 
ous proprietary. (Loud cheers.) In conclusion, the Chairman moved the 
adoption of the agent’s report and accounts, and said he should be glad if some 
shareholder would second it. 

Mr. 8. Payne (of Exmouth): I will second that with a great deal of pleasure. 
The mine looks so well, and we have such a good balance at the bankers, that I 
cannot feel otherwise than pleased in seconding the resolution, (Hear, hear.) 

Mr. James: 1 will ask one or two questions—one particularly, I notice the 
expenditure for October, November, and December is smaller than that of 
August and Beptember; is that because we are doing less work, or because we 
are lessening the number of hands? 

Capt. Vivian: We are not doing so much tribute work, but the tutwork and 
the shaft are going ou the same. We have not opened up any fresh dis- 
coveries. We have been working away in the old workings; but with sucha 
low price for tin it would not pay to work, 

The CuarnMAN: Perhaps you would like to hear a further statement from 
Capt. Vivian as to the prospects of the mine, and also of some of the other mines 
in the local ty. We have very little business to do to-day, and no call to make, 
so really the meeting is a mere matter of form, But we make it a practice to 
call the shareholders tegether every four months, whether there is anything to 
do or not, and lay the accounts before them. The bank book, and all other 
hooks are at the disposal of the shareholders, if they like to inspect them, and 
list of shareholders, 


ked whether the next four months’ cost-sheets were likely to 


a 





be larg 


t tha ose of the past four months? If so, he should recommend a 

} call.——Capt. Vivian : For the next four months the cost-sheets will be about the 
same. I think then, at the end of that time, we shall be in a position to go on 
and make more cost. As to the mine itself, 1 do not know that I can add any- 


thing to what has already been stated upon the subject. I have but one opinion, 
which I have freely expressed over and over again, and [I do not know that it 
will be any credit to me to keep sounding my own trumpet. I should like, as I 
state in my report, for any gentleman or gentlemen who would like to go into 
Cornish mining to send their own agent to inspect this property. It is really 
4 property which will bear inspection. (Cheers.) It isa high piece of ground 








which will be worke and 1 have no doubt it will be worked profitably. This is 
a piece of high ground standing in the centre of ground which has been worked 
|} all round, east and west, north and south, and this is a piece of high 
ground, which has not been worked, As has been stated here before, the late Mr. 


John Taylor intended to work it, but we need not go over that ground again. 


e to other shareholders who paid their calls. He | There have been difficulties in the way of its having been worked, Everything 


cannot be worked at onetime. We have this piece of ground in hand, and a 
good engine-shaft is being put down, 

Mr. James: How deep is the shaft down ?——Capt. Vivian: Itiscomplet ed 
45 fms. below surface. 

Mr, James: What is the deepest “point ?——Capt. Vivian The shaft, as fat 
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as I get it from this plan, is 30 fms. below the adit level, and weare 45 fms. 
trom surface, and the adit is 50 fms. 

Mr. James: So we have 5 fms. more to go?——Capt. Vivian: Yes, we have 
5 fms, more to get down to the adit level. Then we shall commence below the 
adit, and we shall have some work ‘tone to see what is our position in the next 
few months, and whether we shall be in a position to erect an engine, which, 
no doubt, I shall have the pleasure of recommending being done when we meet 
again at the end of the next four months. (Cheers,) If any gentleman has 
any questions to ask about the property, [ shall be happy to anwer them. 

Me James: Have you begun to make retur.s from the mine above the 
adit ?——Capt. ViviaAN: We have made returns ; above the adit it was worked 
when tin was much higher than now, but we do not calculate to make anything 
with tin at the present price. 

Mr. James: Therefore yon discharged the tributers? -—Oapt. Vivian: Well 
we did not discharge them, but it did not pay them to work,and they left. We 
still have two pares of tributers at work. There is but one opinion in the dis- 
trict, and that is that we havea splendid property. It would bea pleasure to 
me if gentlemen would send their own agents to inspect the mine and see what 
is there. (Hear, hear.) It would be more satisfactory than my testimony, for 
I have been saying the same thing over and over again. 

Mr. James; You must do so, Captain Vivian, until you get to the adit level ; 
you cannot do more. 

Capt. Vivian: No; it isa work of time. We have a full staff of men, and 
we are pushing on the work as fast as possible. 

The CHAIRMAN said, in reply to a question by Mr. EARLy, that between this 
and next meeting they would have four months’ costs. 


Mr. Earty: And shall we have any tin to sell?——Oapt. Vivray: Yes; we | 


shall have a little tin to sell in the next four months. 

The CHAIRMAN: In taking the average cost at (say) 7(/. per month (which 
will be about the amount), that will amount to 280/.,and we have 353/. 8s. ld. in 
hand to meet it. The fact is, I should not advise you to make a call to-day. 
(Cheer: ) 

Mr. JAMES: And no doubt Capt. Vivian would advise the same ? 

Capt. Vivian: Yes‘ with the balance in hand and the tin we sell we shall 
havea balance to the good at the end of the next four months. (Hear, hear.) 

Mr, Payne said that no mine stood better inthe estimation of people of 

Cornwall than Polberro, and he had such confidence in the mine that he had 
increased his holding since the last meeting. 
« The CHAIRMAN said the shareholders must not forget that in the Penhalls 
Mine the levels on the Pink lode had been driven close up to the Polberro boun- 
dary, which he made allusion toin his remarks. The present state of things in 
Polberro was much the same asthe state of things in West Kitty when the 
public found out the value of the mine, and when the shares went from 12s. 6d, 
to 4/. per share in four days without any tin having been discovered. People 
in the district said that Polberro was as far removed from speculation as 
*% mine could be. The committee greatly appreciated the readiness of the 
shareholders to make calls, but there was really no occasion to pile up money at 
the bankers which was not required. (Hear, hear.) 

The resolution was put and carried unanimously. 

Mr. MARRIOTT proposed a vote of thanks to the audit and finance committee, 
and that the committee be re-elected. He was sure it wasa matter of con- 
gratulation tothe shareholders that a call was not required,, and there seemed 
every probability that the result would be that not only would no further call 
be required, but also there would be returns to the shareholders. (Hear, hear.) 

Mr. GopDARD seconded the motion, which was put and carried unanimously. 

On the motion of Mr. Maragtort, seconded by Mr. GODDARD, a cordial vote 
of thanks was passed to the Chairman for his able and courteous conduct in the 
chair, and the meeting broke up. 


EAST BLUE HILLS MINE. 
A meeting of shareholders was held at the offices of the company, 
Gracechurch Buildings, Gracechurch-street, on Thursday, 
Mr. J. Y. WATSON in the chair. 
Mr. C. B. Parry (the secretary) read the notice calling the 


meeting. : 

The CHAIRMAN said: Gentlemen, more than six months of the 
driest season ever known in Cornwall have quite upset our calcula- 
tions astoreturns, Hitherto our stamps have been worked by water- 
power, and for more than six months we had scarcely any water at 
all. Had we been able to stamp regularly every month we should 
have appeared before you to-day with acredit instead of a debit 
balance. I mention this because it has always been my desire at 
least, as the largest shareholder, to make the mine pay a dividend without 
making a call; fate wills it otherwise, but it is a great satisfaction to know 
that the mine itself had kept pace with our sanguine expectations, and 
has been worked in order to prove its value as economically as possible. 
All the water has been pumped by a small portable engine, which may 
take us down to the 20fm. level. The 22 heads of stamps have all been worked 
by water-power, which, as 1 said befwre, failed us when most needed 
now purchased a small and portable engine toattach to these stamps, 30 as to 
prevent any delays in future, and we are arranging for the purchase of a pump- 
ing-engine for the shaft. Our accounts show sales of tin since last meeting 
amounting to 638. 163.,and the accounts show a balance against us of 333/, 63. ld, 
For this we have a large accumulation of tinstuffoithe mine. The estimated 
cost for machinery is 5002.; it is for the meeting to say whether they will meet 
this bya call, so that the actual costs and returns hereafter may come one 
against the other, and we hope to show a profit. (Hear, hear.) We have been 
told by several shareholders that if all that is necessary is machinery to render 
usi ndependent of water the sooner a call is made the better, as it would 
strengthen the shares instead of weakening them, and the public would have 
more confidence. (Hear, hear.) We have sold altogether tin to the value of 
3700/., and the tinstuff at surface raised and paid for, and which we have had no 
means of stamping and turning into money, is valued at 5002. Mr. Parry will 
read you the agents’ report, and Mr. Pike, the purser, is present, and will give 
the shareholders further information if they desire it, 

Mr. Pagey then read the agents’ reports, as follows:— 

Jan. 21.—In furnisninga general report of the various operations during the 
period which has elapsed since your last meeting, we may first state the a it east 
end has been further extended on the course of the lode 15 fms., the lode vary- 
ing in width from a few inches to 3 ft. The principal part of this drivage being 
through soft and unsettled ground, and the loje producing low quality tinstuff 
only. This unsettled ground is probably accounted for by a large cross-course 
passing through the midst of it. The last 2 fms. driving, however, has shown 
a marked improvement in both the surrounding killas and the lode, the latter 
being at present 2 ft. wide, and worth 7l. per fathom. The fact of the cross- 
course affecting so much ground on each side of it, and the lode again improv- 
ing as it leaves the course, is highly favourable in reference to the future of the 
mine. The engine-shaft has been further sunk from the adit to some 16 fms. or 
17 fms. below that level. Throughout this sinking the lode has proved very 
satisfactory, has varied in width from 3 ft. at the adit level to6 ft at the 
bottom, and has been worth generally 1°/. to 12/, per fathom, and occasionally 
152, per fathom. A double skiproad has been put in from the surface to the 
bottom—nearly 70 fms.—which greatly facilitates the drawing, although, at 
present this is being done by horse-labour. A 10 fm. level has been driven 
16 fms. west, and home toa large cross. course, and east 2+,f{ms. Nearly the 
whole of this drivage has been through profitable tin ground varying in value 
from 5l. to 121. per fm. The east end of this level is now passing through the same 
run of unsettled ground as was found in the adit level over, and until the cross- 
course has been reached and passed through we hardly expect much change in 
thisend. A rise has also been put throngh from the 10 to the adit, a few fathoms 
east of the shaft, for the purpose of facilitating the deposit of deads from the adit 
level, instead of drawing it tothe surface, and to fill the large gunnis, as the 
lode is being taken away abovethe 10. On the «hole, we consider the mine 
looks most promising—much more so than at any former period—although there 
has been only some six to eight men stoping at the 10 fm. level for two o4 





three months, yet there is on the mine and stamp-floors some 300 to 400 tons | 


of accumulated tinstuff owing toa scarcity of water for stamping purposes. 


In afew days, however, we expect the auxiliary steam-power, now being erected, | 


will be in readiness to work, when we hope to be enabled to stamp and return 
sufficient tin t> meet the costs while the mine is being opened out at the 10 and 
20 fm. levels. The latter we hope to reach in about three months.—8. Beyyetts, 
W. K, MITCHELL. 

Jan, 27.—The lode in the shaft continnes much as last reported; 3% ft. of the 
north part of it produces about 18 Ibs. of tin per ton of stuff; 2% ft. of the 
middle portion produces 55 Ibs. per ton ; and the remaining part, not carried in 
the shaft, width not exactly known; the last broken produced 28 Ibs. per ton, 
or an average of nearly 40 Ibs. per ton forthe whole width. In the 10, eastend, 
there is no change to notice. In the adit, east end, tne lode is in two distinct 
parts, separated about 3 ft., the north part being 1% to 2 ft. wide, composed of 
soft, low quality tinstuff,and the south part is about 1 ft. wide, somewhat 
harder, containing some capita! tinstuff, and worth 7/. per fathom. There is 
accumulated on the mine over 50) tons of tinstuff, averaging about 42 Ibs. of 
tin per ton, or, say, containing from 9 to10 tons of tin. In reference to the 
engine-house, &c., for a 24-in. pumping-engine, provided the stone be obtained 
free, the cost of erection of engine-house, boiler-house, stack and timber, &c., for | 
same, may be estimated at about 150/.—S. Beynerrs, W. K. MiTcHEeLL | 

Mr. Pike: Gentiemen. you will see by the agents’ report that much neces- | 
sary work has been done since the last meeting. A portable engine has been fixed 
and pit-work put down, and the shaft sunk nearly 12 fms. below the adit. The 
10 frm. level has been driven east and west upwards of 40 fms. through a lode 
rich for tin. Within two months the 20 fm. level will be commenced, and if 
this lode proves as good as the 10 we shall have quite 7000/. of reserves laid open. | 
Under these circumstances the committee recommended that a small! call should 
be made to provide for placing a punping-engine in piace of the small portable 
engine now in use, and which will probably be done for £00/. The excessively 
dry season has prevented the water stamps being worked, and consequently 
there is at present about 500/. worth of tin not stamped. An engine to work | 
the stamps is now placed, and returns of tin will in future be regular, 

Mr. HopeKrxsov asked the value of the different ends in operations? 

Mr. Pixe said that on an average the different points were worth about 10/. 
per fathom. 

Mr. Hopoxtyson asked whether the new discovery at Wheal Kitty affected 
this 

M 
sett, but had never been seen. 

per fathom. 

The CuatRMay, in reply toa further question, said that the portable engine 
ought to be bought and erected under 500/.,and it would take about two months 
to finish it. In the meantime they could go on sinking. 

The CHAIRMAN then moved the adoption of the accounts and the agents’ re- 
port, wh ch was seconded and carried. 

On the motion of Mr. Hopaxtxsox, seconded by Mr. Bropte, a call of 1s. 
per share was then made, payable on or before Feb. 15,5 per cent. being allowed 
on all payments vious to that date. 

Mr. Barovie said this was an exceedingiy good mine. 


mine. 
r. Prxe said it would in fature. The lode ran through the East Blue Hills 
The lode in Wheal Kitty was worth 3(/. to 40/. 


It was not usualfora 


made calis 
A vote 


young mine like this tofjpay ite way as this had done, without having pre- 
viously 





of thanks to the Chairman closed the proceedings. 


We have | 


PRINCE OF WALES MINE. 


A general mecting of shareholders was held at the offices of the 
company, Gracechurch-street, yesterday. 

Mr. J. ¥. WATSON in the chair. 

Mr. C. B. PARRY (the secretary) read the notice calling the meeting. 

The SECRETARY then read the following report from the agent: — 

Jin, 27.—I beg to hand you the following report for the general meeting on 
Friday next, Since the last meeting the 102 has been driven 7 fms. 2 ft. 9 in, on 
| a lode from 6 ft. to 10 ft.,and worth from 12/, to 20/. per fathom for tin. The 
| lode at present is divided into two parts. The south one, which has the true 
| course or bearing of the lode, is 1 ft. wide; worth 8/. per fathom, This I think 
| will be the main part of the lode in future. The north part, which has taken a 
| mvure northerly direction, is 2 ft. wide, and worth 32. per fathom. Most of the 

ground, 10 ft. wide nearly, between those parts, may be characterised as lode, 

being composed of kiilas. capel, and spar; all producing tin. I consider this a 
| very promising point, The drivage here has been slow in consequence of its 
| hardness and extreme width, e have a stope in the back of this level, lode 

from 4 ft. to 8 ft. wide, werth 62. per fathom for tin, and we have every reason 
| to expect an improvement in this stope very shortly, as it gets more into the 

run of tin ground passed through in the level. We have also a stope in the 
| bottom of the 90, immediately west of the above stope; lode at present 3 ft. 
| wide, worth Sd, per fathom. This stope is being pushed westward towards the 
| run of tin ground passed through in this level near this point for a considerable 
distance, Here, too, we look for an increase in returns. The 90 west has been 
extended 7 fms. 4 ft.6in. This drivage has been on the course of both the new 
silver lode and the main lode. The former, which was large for a very consider- 
able distance, is now very small, and the latter forthe same distance, where only 
| traces of it could be seen in places, is now 2 ft, wide, well defined, composed of 
| capel, spar, and mundic, impregnated throughout with copper ore. This, it will 
| be seen, is the extreme point in the western undeveloped ground, over half a 

mile in length, in a beautiful situation and strata, known to be intersected by 
| various cross-courses and junctions of other lodes, and should be continued if 

possible. We have six tribute pitches working on the Prince of Wales lode, and 
| two on the Good Luck lode, at from 123.fto 13s. 4d. in 1/, tribute. The machinery 

is allin good working order, In looking at the improved character, size, and 
| value of the lode, [ feel more than ever convinced that if developed in depth 
we otherwise, at an early date you will havea very valuable tin mine, —SrePHEN 

OBERTS. 

The SECRETARY then read the following special report of Captain 
Bennett :— 

Jan, 22.—I have to-day made an inspection of this mine, so far as operations 
are at present conducted, which are principally confined to the driving of the 
| 90 west and the 102 east. The 90 west end has been through many fathoms 
| ovine, and still ison a sort of flookany iron lode, not at all like the Prince of 
| Wales lode ; is of no value, and is probably a sort of fault to the Prince of Wales 

lode, and nearly parallel with it. Some distance behind this end a long piece of 
| ground has been stoped away for tin, down to the bottom (102)level. In the 102 
east end the lode has separated in two parts, and the southern one of the two is 
at preser.t the most productive in tin, and is worth 8/. to 9/. per fathom. Just 
behind the end, before the separation occurred, the lode is 6 to 8 ft., and of a 
| most promising kind for the production of tin, and will pay to stope away. Near 
this point a rise has been put through to the 90, so that this ground may now be 
| taken away to advantage; and, if economy in the matter of costs be desirable, 
| the four men now employed in driving the 90 west end may for a time be 
removed, and employed to stope this ground, so as to increase the returns, with- 
out any increase of costs to that extent. But,in my opinion, this part of the 
mine is on the verge of a most important change, in this way—from the surface 
| to nearly this level the lode has had a south underlie, and has produced some 
good bunches of copper, but not so continuous as deposits are usually found in 
| copper lodes proper; and at the same time tin was making its appearance at 
various points. Now, however, the lode in the 102 east end has evidently 
| changed its underlie from south to north, after being nearly perpendicular from 
the 99. Moreover,in the bottom level scarcely any copper is found, but tin is 
found more or less throughout ; the lode is large and well defined, and is evidently 
changing for a copper-producing to a tin-producing lode. Again, the Good Luck 
lode—which lies not far to the south of the Prince of Wales lode, has an underlie 
of 3 to 4 ft. per fathom north, and is evidently atin lode proper—cannot be far 
south of the 102, and undoubtedly forms a junction with the Prince of Wales 
lode a few levels below the present bottom of the mine. The plan being in the 
diallers’ hands, I could not see the exact distance, but this can be seen by the 
plan if desirable. Therefore, considering the fact of nearly every good mine, 
whether of tin or copper, in the two counties, having the best lodes dipping 
towards either granite or elvan, and also the probability of the Prince of Wales 
lode now just changing into that position, I strongly recommend the completion 
of the shaft to the next level; open out on the lode at that point; and also, by 
a cross-cut, either at the 102 or next bottom level, intersect the Good Luck lode, 
as there is every indication of its proving a good tin mine in depth.—8. 
BENNETTS. 

The CHAIRMAN said :—You will remember, gentlemen, at our last 
meeting in October, the agent—Capt. Roberts—was present, and 
looking to the value of the lode—-25/. per fathom—in the 102 east, 
and which then, as he stated, showed prospects even of improve- 
ment, he fully expected after the first month, to pay the costs of the 
mine. Iam sorry to say these predictions have not been fulfilled 
We have sold tin to the value of 425/. 23. 2d.; copper, 110. 9s. 6d., 
and the account shows a luss of 8331. 53. 4d. on the four months’ working. It is 
but justice to Capt. Roberts to state that Mr. Thomas, one of the largest 
shareholders, had at that time special reports from the mine, and that his agent 
fully confirmed Capt. Roberts’ value of the lode, and that it showed appearances 
of further improvement, The talance against us at the list meeting was 
| 14614. 19s. 7d., and we owed to merchants and bills payable 2048/. 15s. 1d. We 
}nowoweto merchantsand bills payable 1233/. 7s. lu., or Su0/, less. The mis- 
fortune is that when we make acall equal to our liabilities, it comes in so slowly 
that we have seldom more than enough in hand to meet current costs, much 
less the additional losses incurred. Looking to the general disappointment of 
the four months, the committee consider it would be more satisfactory to havea 
perfectly indeperdent opinion and report of the mine,and they instructed 
Capt. Bennett, of St. Agnes, a well-known and reliable man, for he never ex- 
aggeraies, to inspect and advise what he thought it best tobe done. In his 
report, which will be read to you, he says the lode at the 102 east has entirely 
e 


| 
| 


} 


| 


This lode is now underlying north. The Good Luck lode, a little way to the 
south, has an underlie of 3 to4 ft. north, and is atin lode proper, and cannot 
be far south of the 102 level, anid undoubtedly forms a junction with the Prince 
of Wales lode a little below the present bottom of the mine, andfor reasons 
which he gives he strongly recommends sinking by the shaft to the junction 
with Good Lack, as there is every indication of having a good tin mine in 
depth. By stoppivg al! operations but this, except stoping the ground that 
will pay its own way, and the costs ought to be less than they are at present. 
You willalso observe that, having had such large sums to pay since last 
mee ing in order to meet bills given to merchants, amounting altogether 
to 9504., we have now only 37/. 173. 41. in hand to meet the next months’ 
costs, and another acceptance for 214/. 18s. 6d., it is, therefore, abso 
lutely necessary that the arrears of calls should be got in at once by 
ordinary legal steps to be taken to recover them, Since the last meeting the 
operations at the mine have been carried on strictly in accordance with the 
resolutions then passed, In reference tothe future, if it is determined to sink 
the shaft it will take six months to do this and reach the lode by a cross-cut at 
the 114, or 12 fms. deeper. This can be done at additional cost of 59/. per month. 
All other points in the mine might be suspended with the exception of stoving 
the ore ground already discovered, and which ought to produce 150/, to 250/. a 
month. 
Mr. Parry said he had asked Capt. Bennett whether he could make any fur- 
ther suggestion as to the working of the mine, and Capt. Bennett had replied as 
| follows: — 
‘In reply to yours of yesterday just to hand. There is not much to be done 
| by old pitches at 123. and 13s. 4d.in 1d. I should by all means continue the 
| driving of the 102 east end, and employ an additional pare of men to stope the 
back of this level on each side of the rise just holed near the end, and if the 90 
| west end men be employed for this purpose there would be no increase of cost, 
but anlincrease of returns; and the 90 west being poor, and too shallow to spe- 
culate for tin, there would be no loss in doing this. And, in addition, I would 
strongly recommend the sinking of the shaft to the next level, see the lode and 
open on it there, as it is evidently in a transition state about the two bottom 
levels, and now as the time of the year has nearly passed for any great influx of 
water for this season, and the shaft already 5 fathoms below the 102, this work 
may »e accomplished for some /00/. to 250/. extra,and in my opinion the ap- 
pearance of the lode in the bottom lev.! fully warrants this additional outlay. 
The result of this will of couree determine fature operations.” 
The following letter from Capt. Roberts, dated Jan. 9, was read :— 

Dear 812,—To reach the Prince of Wales lode at the 114 fm. level will take 
about six months to sink the shaft and cross-cut to the lode. If the ground 
should te favourable it can be done in less time, and if the lode continues to 
improve to the 114, a8 it did from ‘the 90 to the 102, there will be a good lode 
found there. The cost to do this will be about $9/, per month in addition to the 
present seale of working. We have taken down the south branch in the 102 
end, and find no change in it to notice except it appears to be coming back 
towards the north part again. It is 1 ft. wide, and worth 8/. per fathom for tin. 

8. Ropeerrs. 

P.8.—I have not alluded to any junction of the Prince of Wales lode with the | 
Good;Luck lode, simply because they are too far apart as yet, but I do think at a | 
deeper level it would be a fine speculation to cross cuttoit. In every 12 fms. 
in depth those lodes come together 14 fms. 

The CHAIRMAN suggested that all work should he stopped except the sinking | 
of the shaft, which would cost 557. per month; and stope the ore ground dis- 
covered, which might produce a good quantity of tin. A call of 1s, 6d. per share | 
would meet all the liabilities. | 

A SHAREHOLDER said that Capt. Harris had stated he had never seen a more 
kindty mine for tin, and there was no doubt that eventually they would have a j 
good mine, 

Several SHAREHOLDERS expressed their concurrence in the suggestion that | 
work should be confined for the present to sinking the shaft. 

On the motion of the CHAIRMAN, seconded by Mr. Waastarr, the accounts | 
and agent's reports were adopted, and ordered to be circulated and printed. 

On the motion of Mr. WILTAL, seconded by Mr. Dorrit, acail of 1s. 6d. per 
share was made. 

A special general meeting was also directed to be called on Feb. 13, to forfeit 
all shares in arrear. 

A vote of thanks to the Chairman closed the meeting. 





Tron.--Mr. E. 8. FerGusson (Cardiff, Jan. 28) writes—The iron 
ore trade during the past few weeks has been inactive, and transactions have 
been limited. Quotations for Bilbao rubio ore are about 11s. per ton c.i.f. Cardiff 
or Newport. Freights are about 49.104d. Manganiferousore is dull; but man- 

anese ore isa trifle firmer. Middlesborough No. 4 forge pig-iron is quoted at | 
ls. per ton delivered at South Wales ports. 


anged its underlay, and is evidently in a transition state from copper to tin, | 


| slow, yet when we consider the nature of the rock, andthe met we he 


| No, 1 rise in the back of this level has been put up 14 ft. 6 in.; the lo 


FOREIGN MINES. 


CALLAO BIS GOLD,—Mr. Volveider, Dec. 5: No.3 Shaft: The reconstry 
is done to water level, and Iam placing the pump in position. The new h, 
will be here on or before the 15th inst, The saw mill has been working, 
stantly, getting more timber ready for this shaft, and the work Seneral, 
being pushed on as rapidly as I can, iy 

— Dec. 11: The development cf the El Callao lode (filon) is very favoy; 
their gallery coming towards the ground of the Callao Bis Company ml 
last 30 ft. the lode (filon) has widened out to upwards of 8 ft., and Cont 
showing itself very rich, and its indication is changing more favourably, Th 
much pleasure in confirming what [ formerly communicated—that the (, 
Bis Company possesses in its grounds this rich filon, and accordin 
positive indications from the explorations being made by the El Callao Com 
there are to-day very evident proofs that in the Callao Bis property the 
will have greater width, and consequently the work will be less costly, w 
will raise the Callao Bis Company to be one of the richest in America, ©’ ig 

COLOMBIAN HYDRAULIC.—Dec, 24: Present Operations: We have 
cided not to make a clean-up this month, as it will be greatly to our adyay 
to make a two months’ run of it; we shall thereby gain about 48 hours to hg 
making up for the time lost in returning to wash what Mr. Welton had left 
hind, so that it was not until Dec. 6 that the monitor was able to comm 
upon gravel, Weare now getting wellinto the bank, and have had no te 
page, except to move the machine ahead, The run, therefore, having bes 
very short, it will be far better, as stated above, to save the two days w 
would have been occupied by the clean-up, and make a two montt 
We have got the additional water on a few days ago, and now have over 1000; 
water running through the sluices, but the machines are not yet Properl . 
gether, s0 we shall not get the full benefit of what they can do for pon! 
month or so.—Sluice: We have had no trouble with the sluice. The 6-in g 
[ have been giving it, seems to carry everything off, nor do I anticipate 
difficulty when it will have to accomodate the water and tailings from ty. 
monitors. . 
COLORADO UNILTED.—Jan. 10; Advices received from the agent report thy 
since his last the 14th level has improved considerably, and that where the 
had been pitching south it had within the past few feet straightened up, p 
was at time of writing pitching north as much as it had previously pile 
south; at the same time the crevice was enlarging, and every favourass 
symptom for making ore was appearing. The level was then driven 145 ft te 
from the shaft. The mill was being thoroughly overhauled and put in gig 
shape for the coming spring. The shipments of ore from other points dur 
the three weeks, including Christmas, amounted to 529 sacks. 4 

DEN VER GOLD.—Alfred Rickard, Dec. 31: Main Lode, 1350 Ft, Len 
Drift West: A further improvement ts perceptible here, and a branch of ore by 
come in which will probably open out stoping ground.—The 1210 and 12155 
Level, Intermediate, Drift West: The ore ground maintains its value of § t. 
per fathom. Connection with the rise will be made in the next fortnight, whid 
will open up a range of stopes which promise to pay very fairly.—The 129 } 
Level, Stopes West: The stopes will yield some fair grade ore, and from 4 
tons per fathom.—The 900 Ft. Level, Stopes West: Very good ore is being x 
out of the underhand stoping, and it pays well.—The 550 Ft. Level, Stop 
West: The stopes are Songgg fair grade ore, and there appears to be some pe 
manency in the ore body. e cannot say how far it may extend, but the ps 
babilities are that it will be quite lasting.—North Vein, 1200 Ft. Level. Crogee 
No. 1: The rock continues to be very hard, and it will be necessary to put iay 
fan to ventilate. as the air is getting bad.—The 900 Ft. Level, Cross-cut No.2: 
endjof the cross-cut is in bard gneissicrock, The veins which have been inte 
sected will be drifted on in order to test their bearings and value,—The 99} 
Level East of Cross-cut: Drifting has been stopped in order to start a rig) 
connection with the 800, the air being rather dead. The rise started in gu 
ore, but does not seem to make up very steadily. 

The 800 ft. level drift east is in paying ground, and the general conditions; 
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but the grade is not quite so high, The tribute pitches have yielded much be 
than we expected, and in some cases a large quantity of good smelting ore 
been returned, The milling returns on the ore from the stopes is of a very 
grade, and the tribute ore is better than usual. The large amount of smelt 

ore put out by the tributers makes the fortnight's returns quite large, fy 
mine is looking fully as well now as when my brother wrote, 
returns are a fairly good grade; but we have had a great deal of troublew 
the mine boilers, and we have been obliged to go to the expense of a new te 
which we have on time payments covering 90 days, and sume delays oe 
also in starting the new section of stamps; but we see the end of these d 










culties, and I think we can fairly say that in ancuther week or ten days we dul 
hare 


have things going smoothly. The output for December will be 
310,000 ; but our expenses have been very heavy, consequent on the repain 
the'machinery, which turned out to be more formidable than could have te 
anticipated when we set in. 

DEVALA-MOYAR GOLD.—Manager, Jan. 5: Salomon’s Reef: Lam pushy 
on the several! tunnels into the hill as fast as possible, and we shall soon bew 
to determine whether it would be advisable or not to move one of the miley 
to the reef. The old tunnel has been driven 11 ft. ; the 140 ft. level, 4 ft. ; me 
up in same 4 ft.; 200,16 ft.; 300,4 ft. In the 300 the reef dipped down ui 


| 
foot, making it necessary to deepen the floor of the sunnel. This is the rem 

| such poor progress hasbeen made, We are getting fair prospects in all the 

drives, and [ have hopes the quartz will improve as we drive into thebil- 
Harewood Reef: The ground continues hard. We have driven the main tum 

| 5 ft., and the cross-drive 3 ft. The latter is at right angles to the formera 
[ think is on the line of reef. Ifthe main tunnel does not strike somethi 

| within a fortnight [ shall confine my explorations to the cross-drive, for! bg 
to feel sure that the main tunnel has passed the line of the reef. 

EBERHARDT.—Frank Drake, Jan. 10: Raise 6: Drift: northerly advan 

14 ft.; total, 43 ft. The general appearance of the ground is unchanged s 
last reported. Lime predominates, but running through it we have both bis 
and white spar, and a considerable mixture of quartz. 


HORNACHOS SILVER-LEAD.—Jan. 20: Afortunada Mine: The maia vey : 


is 22 metres beiow the seventh level, and the cross-cut to the lode wilt 
shorter than usual ; the lode is expected to be found richer and larger the 
the level above, The seventh level south is being continued on a lode yie 
| 12 cwts. of silver ore per fathom, and the ground is fair for driving. Is 
sixth level there are three stopes. The one in the south is rich in mineral, 
the ground is hard. The first stope north gives 8 ew's. per fathom, with mit 
rately fair ground, and the second stope north is yielding now more t# 
16 cwts. of silver ore per metre. The sixth level south is being driven byt 
men; the ground is hard, but the lode yields 8 cwts. of ore per metre, In! 
fifth level tbere are two stopes. The north stope gives at present 6 cwts 
silver ore per metre. The south stope is rather better, but a large quantity 


deads has had to be cleared away, and the stope is now in working order. ! 


14 


n 


third level south looks very favourable for the production of ore in larger qe) 


tities in afew metres driving. The pumping machinery continue idle, al! 
not required for the small quantity of water met with, which is raisel 
the drawing engine. A parcel of ore from the mine has just arrived in Lie 
E 


| 


vol, 

{INDIAN CONSOLIDATED.—Manager, Jan. 2: Grove’s, Section 1: Se 
drive has been extended 12 ft., making a total of 121 ft. from the cross-cut;! 
lo le inthe end is about 6 ft. wide, it is a fair-l woking stone, and contains ® 
3 per cent, of pyrites. Lam keeping the stone from this end separate, anit 
soon as [ get 40 or 50 tons I will start and crush it, and so prove its vallt- 
No. ) Winze: [ have nearly completed winze plat, and hope to be able to # 
sinking In afew days. I will push this on with all possible speed. Ido: 
think we will be troubled muci: with water, as there is very little water in! 
end. I will not be able to break stone in this part of the mine to advantage? ! 
[ getthe winze through tothe No, 2 adit. Shaft: The shaft has been sqm 


| down to the back of No. | levei, or a depth of 51 ft. from surface. [ will? 
start to cut the No. 3 winze down to the same size asthe shaft. 
Stopes: [ have not been breaking stone for the last fortnight. In the uo 


hand stopes we have finished timbering, and filling up will be finished ins’ 
days, everything is secure, and if we decide to go on breaking stone in this 
of the mine, a3 soon as we have water-power to crush, everything will b 
fair way to break any quantity of stone. Inthe stopes north we will start br 
ing again in the course of a week,as this isthe best stone we have got lt 
mine 39 far.—Grove’s Section, No, 2: fhe north drive has been extended 
making a total of 269 ft. from cross-cut. No, 4 winze has been sunk @ ft., mus 
a total of 30 ft. below No. 2 level; the lode is about 3 ft. wide, No. 3 ait 
been extended 6 ft., making a total of 30 ft. ; the face at present, is in hard 
and as it is large jointy ground it, requires timbering, but we will get out of 
|ina few feet, when I hope to make better progress.—Surface: We thoug 
advisable to alter water-race by cutting it down, so as to give the nec® i 
fall; this will enable us to start early in the wet season, and keep on crus” 
for several weeks later by water-power. I hope to have it completed by J* 
80 a3 to be able to get the water in the race and start crushing again. In 
clusion, I hope we will be more successful during the year we have just s 
on, nothing shall be wanting on my part to make the mine a success if pow 
MONTANA.—Telegram received from the manager: Third week, t 
yielding $9896. The prospects are good for satisfactory return for Ja 
| N.B.—No clean-up until end of month, 
MYSORE GOLD.- B. D. Plummer, Jan. 6: Mining Operations: Last m™ 
| the following work was done underground at this mine :—Taylor’s shalt, #0 
below the 173, was sunk 5 ft.9in.; the lode hasa greater underlie than the 
The part we carried was composed of hard dolerite, with strings of quartz," , 
about los. of gold perton. Weare now in hand putting in timber, and, ¢ 
this properly, we have to cut down some part of the lode. I shall be able? 
an idea what it is like next week. The north end at the bottom of Ti 
shaft was driven 3 ft.10 in. The lode is 4 ft. wide; all the work was somer™ 
impeded by the defection of the underground coolies in the early patt 
month. The south end at the bottom of Taylor’s shaft was driven 2! 
but the greater part of the month nas been taken up in cutting int » th 
side (where the lode had shifted to). There is a fine lode 4 ft. wide. The 
in the bottom of the mine continues to look promising, and, though ther 
appears to be slow, we are doing our utmost. [am unable to suggest ay. 
provement, except we get good European miners. We commenced work p , 
the 173 in March last, and, in addition to sinking the shaft 69 ft. 3 in., ¥¢™ 
put in pitwork, cleaned out the old workings and secured them, Th oe 4 
ve a 
with, it is satisfactory. The north end on the east lode has been driven 13 ft." 
The lode is small; there is a good wall, but L am now unable to report any 


provement, though [ think it sufficiently important te go on with tee v4 
- e 
The 


e 





wide, No. 2 rise has been put up 30 ft. 5 in. ; the lode is 1% ft. wide. | 
north end on east lode was driven in the month 42 ft. 10in, There is", 
at present, but the old workings are wide, and extend from bottom to top” ’ 
level. The cross cut south of the shaft from east to west lode in the 173 b#y. 
completed. We have started a winze, and it has been sunk 6 ft.; the 
12 in. wide, of good looking quartz. I have set an end to be driven sout! ©, 
cross-cut on the west lode. After it has beea driven 10 or 12 fms., 1 iste” 
open on the lode, and sinka winze, If the water will permit. . ie 
NEW EMMA. SILVER. —G. Cullins, Jan. 10: The cross-cut is in 3a ft 5a? 


0 
in quartz with small stringers of ore running through it, but too m nite Oe 








anything yet. [ am in hopes these stringers will come together o" en 
wall and form a body of ore; the indications point to this end. if ot al & 
retains the same dip it has above we should be within from 25 to 3 ber! 

) 


The cross-cut is on a level with the pump station, and being run in ® - 
direction, The temperature in the engine-room is considerably lowe, 
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the vein are promising for further development. The stopes yield 5 tons perfy 
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in good condition, and pumps working well. Work is therefore progress- 
n be ex ° 
ay POTOSL—Manager, Peru, Dec. 18: In the main shaft the No. 3 level 
been driven 28 ft. The vein has been small, but I am pleased to re- 
now 2 ft. 6 in, wide, showing a little gold throughout. The distance 
haft is 235 ft. The necessary timbering has been done, and several 
irsin the shaft. The air and water-pipes for the drill have been laid close 
‘At Scriven’s shaft the No, 2 drift east has been driven 45 ft. The vein for 
,. last two weeks has been very wide, so that for a time we did not carry the 
_ ing-wall, It seems, however, to be coming into its usual width. In the 
beet tae drift we find no visible gold. Total distance from shaft 268 ft. The 
7 = above are being vigorously worked the vein averaging 3 ft. 6 in, wide, 
Serving visible gold from the centre to the back of the stope, with rich quartz 
occasionally against the slide, 
«Dec. 26; Peru: At Scriven’s shaft drift and stope much the same as last 
ed (Dec, 18) both as regards qualityand size. In the stope the richer part 
drift than when last reported. As yet there is no visible gold 
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inthe drift, but from appearances we are led to shortly expect it. At main 
rd ft, vein in No. 3 drift a little poorer and smaller. Vein in the stope above 
vs tow sha jved in quality and size. The mill commences to run to-night. During 
ad left jy eee ve everything has been placed in thorough working order, and I antici- 
meng ot steady run. The Christmas holidays will somewhat interfere, but I hope 
dno t will not be apparent in our remittance. 
1g been y NORTH OLIMA.—Manager, Dec. 18: No. 3 Level on Confianza Vein : This 
in has separated into two branches—one against each wall—with a psrting of 
TUN of a in the centre. In my opinionthey will again unite a little further ahead 
Cr 1000 iy Ramer” compact form.—Note: Some rich looking samples of galena were broken 
pPetly oa this enda few days ago.—No. 5 Level, Fortuna Vein: This end is improv- 
TF ANOthe in It carries two leaders, yielding mineral in small quantities.—Salto Vein: 
in, gray its continues to improve. The principal leader is 14 in, wide, intermixed 
“1pate ay throughout with mineral.—The Esperanza Adit: Up to the present no mineral 
from ty i a sight, but is believed that this will shortly appear, because water is issu- 
‘ ing from the forebreast.— Socorro Mine: The vein here has much the same ap- 
report thy narance as that of Esperanza, excepting that more pyrites is present.—No. 2 
re the lo 4 vel Confianza Mine: This vein carries mineral, but at present we are work- 
~ UD, te - alongside the vein,—La Continuasion: In this mine we are timbering and 
LY pita osine the old Spanish works, and until the bottom of the shaft is reached 
favouraiy we are unable to report upon the appearance of the vein. 
95 ft, ORGANOS|GOLD.—F. G. Mills, Dec. 8: Mill: In the month 163 tons of mineral 
vt from Té Encontre Mine were milled, the stamps working time equivalent to one 
its duriy battery working 61 days 19hours. The bar produced weighed 113% ozs. troy, 
F showing an average yield of nearly 14dwts. per ton of mineral.—Mine: The 
t Leni only points at which work was carried on during the month were the opencast 
rune and level No. 2in Té Encontré, There is no important change at either of the 
on 






above points, 80 that the remarks in my last report apply now as regards these 
works.—Future Work: This will be confined to the opening out of the Té En- 
coutré Mine, by driving forward the whole of the levels, with the exception of 
that east and west of cross-cut, No.1, The tramroad will also be proceeded 
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being oN GnITA GOLD.—W. 8. Welton, Dec. 19: Works: On Nov. 28 I turned the 
rel, Stop water into the main pipe, but one of the valves not being in order I had to 
Some ple suspend operations. The next day, however, a good head of water was turned 
it the pe on, and reached Orita without the least mishap. At first, owing to the expan- 





. Crossey 





sion and contraction of the pipe, 1 ft. 1lin. in the whole length, considerable 









wena eakage took place at the joints, but this after a few hours’ running was reduced 
No. 2:f5 to a very small amount, 2000 in, of water was running through the pipe, equal | 
een inte to 350 tons running at the rate of 20 milesan hour, The laying and securing a | 
he HF pipe going over surface soil is much more difficult than laying a pipe at a mine 
bn rite where the pipe rests upon hard gravel or bed rock, and where there are plenty of 
ed in gog large stones for securing and weighting the bends, In the present case strong 
liti posts have been fixed in the ground to secure the pipe at the sides, and sleepers 
pe placed for the pipe to rest upon, In some cases the bends have been turned. I 
“ perfa ) may compare a pipe laid in this manner to the permanent way of a railroad, 
uch beta which it is well known requires some attention in regrading when first laid. 
se * 8 On turning off the water I found in parts a slight sinking of the sleepers, and 
; Ms TS this shrinkage is now being taken up. A great portion of the mine pipe is laid, | 
ceri “f WH and the distributor erected, and I expect to have the machines running by the 
4r - ; 1 of this month, 

r rie hi O8CAR GOLD.—John Daw, Jan. 20: Below LI hand you a sliort report over 
UNE WSS these mines.—First Mining Department: Oscar shaft has now reached a depth 
eo TO of 23 fms, from surface, and in order to push the opening up of this mine as 


quickly as possible we shall in 8 or 10 Cays start new levels from bottom of this 
shaft the one north-east and the other south-west. This will give us the 
requisite stoping ground to supply the 60 or 70 tons daily which we shall require 
for the 50stamps. The lode as we sink appears to get more concentrated, and 


hese (am 





repairs» 








). 9 we are anticipating an improvement in its value per ton for gold ; there is no 
have tS doubt what but that a decided improvement is taking place. Our so-called 
: 12 fm. level from surface have been extended about 22 fms. (11 fms. each) north- 
~ — \ 9 east and south-west, and from which we are able to conclude the lode not only 
nt bee) hasan uuderlie north, but appears to havea dip both north-east and south-west. 
F miss > Should this be the case you will easily see we are only working ou the capof the 
%, 5 i lode, and as we are the pioneers jit is impossible to enter intoany calculations 
tag as to the value of the lode. In the 12 north-east level we have stoped through 
he ret the lode fora width of 6 fathoms, and find that it contains a small quantity of 
— @ 5% gold throughout. This stope supplied the greater part. of the stuff stamped in 
~~ “9 December month. At the present time the percentage value of the stuff 
if tant} stamped depends on the number and richness of the bunches, which we occa- 
pears sionally find, and which we report to you by telegram : hence the first year or 
jos two our monthly returns may occasionally only show the value of a few penny- 
or Lg oy weights per ton,to be balanced in those following by so many ounces, Bince 
> starting the stamps this month we have not discovered any bunches. As the 
advan company possesses several other lodes we have four miners prospecting on some 
ged :  ofthem, A few days ago we uncovered one about 25 fms. west of Oscar shaft, 
ae q which, if we may judge from appearances, equals. if not suppasses, anything 
.y) ) opened on yet at surface. The first shot presented a stene wherein wag] visible 
ss : gold, consequently we are breaking 20 tons without delay, which we 
é \ : 1) shall assay and stamp. Should this lode equal our expectation (as its 
r tha ’ width is about 3 fms.), any quantit® of stuff can be broken from it, and instead 
ne of 50 stamps we shall require 100. From York's lode we have crushed about 
, 12 tons of surface rock, and we find its value to be equal to the generality of the 
re stuff from Oscar, not including the bnuches. This we consider of great im- 
th a 7 portance, as it toa great extent reduces the risks in speculation so prevalent 
ee in gold mining. We are also getting forward a 20-ton sample to be stamped 
n by ) from Murchison’s No. 2.—Reduction Works: The 20 stamps are in full work, 
I » and we shall crush 400 tons this month. In December only 10 of them were 
ae / » working the greater part of the time. The quantity stamped is “about 225 tons, 
yong 7 which produced 52 ozs, of gold. We anticipated a higher result, but as I have 
er, a ® said in the beginuing of this report, until the mines are thoroughly developed, 
cer GS | the monthly production of gold will vary considerably, as we have no ground 
be opened whereby we can choose our stuff for the mill.” The quicksilver we have | 
“ Lie resorted, but itonly gave 2 ozs, gold. This shows that our copper plates are | 
a » Working weil.—Plant and Machinery: In Oscar shaft we are putting in the | 
Sei { 6 in. pit-work and completing the skip road bottom of shaft: several men are | 
hg i also employed on the foundations and other work for new machinery, which | 
veg » we hope to have in full work two months after the machinery is on the mines, | 
+ j In the different departments 77 men are employed. 
pew — The following telegram has been received from the manager dated Jan 30: 
coe : —* Report} sentjten daysago, Result of crushing from new shaft (lode will | 
tos > be telegraphed on) Tuesday.” 
J - 4 _ PESTAREN A UNITED.—William Roberts, Jan. 13: Pestarena Dis- | 
she trict: The lode in the Incline shaft main tains its size, and is chiefly | 
ag of asiliceous nature, with veins of quartz earrying a little pyrites adjoin- 
rp ing both foot and hanging walls, from which a little milling ore is being 
aed picked out. The lode in the 130 fm. level end driving north is of a mixes | 


nature of decom 


. posed schist and quartz, with broken veins of pyrites, yielding 
o tons per fatho j f 


- , m of Idwts. perton, The lode in the 110 end driving south is 
a little pinched in the roof of the level, whilst in the 








Band characte felding 2 sole it maintains its size 

he. bes = Af lding 3 tous per fathom of 20 dwts. per ton. The winze sink- | 
. eu er om evel carries a lode 40 centimetres wide of pyrites, and yields | 
sha ‘ 189 per fathom of 20 dwts per ton.—No. 5 Lode: In the 90 end driving | 
of | — ie ground has become a little more mineralised in sole of the level, and 
e | ‘ arries a small vein of pyrites, which is rising before the end, and yields a little | 
mal ; W illing ore » but not to value, The lode in the 65 end driving south has a band } 
a ‘ Ss of Mineralised rock traversed with veins of quartz on the footwall, which looks 
rd bromising for an improveme 


cut drivi pre nt, There is no change to remark in the 110 cross- 
riving west. Fair progress is being made in cross-cutting east at the 140 





é 

: ior making atip-plat. The water in the Anza river continues to fall off,and we 
~ a be on eutigoe to shut down six more mills, making together 12 mills now 
- j - Fg Spee ata reduced speed. Seeing the quantity of ore required 
aif he mil swill be very limited this w inter, owing to the scarcity of water, 
stat } possible paid off 21 men, and eight women, to reduce the cost as much as 
vas Pep, oA ver genes - 
or S pL ESTARENA UNITED.—Wm. Roberts, H. J. Gifford, Jan. 15: Val Toppa 

, istrict: The end south on easte 


Zero, is being drive mn branch, in the intermediate leve 1 under 
fre = the ves} . iven on a small vein of quartz, but it seems as if the main lode 
sent is very sittie just been met with inthe bottom. The ore produced at pre- 
quantity Aa le, ry if the quartz in the bottom proves to be the lode a greater 
showsa fersay 4 ak ve expected, The end south on eastern branch, in No. 1 level, 
gress is mks ta — of bard quartz too poor for milling, and as very little pro- 
part a the | vd vas been decided to drive the level alongside, carrying only 
lode, at No 11 os — some improvement is seen, The cross-cut east from new 
ing ‘with me 1 . , continues on the slide, and is in very easy ground for driv- 
dhe Te = branches of quartz making off from the slide, both abowe and 
slightiy on boos = _ east from new lode, at No. 2 level, is in micaceous schist, 

Sal te Pe Ste — nr mp with small grains of pyrites, which shows the ground to 
around the in ae The new stope started on the eastern branch, 
quantity of ene fal 1¢ intermediate, under No. 1 level, is turning out a large 
although be _ ore, and the stope above No. 1 level, on the same lode, 
The other sto ara narrower, is producing ore of better quality than last month. 

PITANGUL GOL par about the same as when last :eported. 

» 1075 oits Ame b - T. 8. Treloar, Dec. 4: The produce for November amounts 
which have reac I ahs on obtaine a from the Jose Candido veins, our works on 
the end is now cond hen level, The 20 wasadvanced during the month 3 fms. ; 
the discharge of 1 < = 4 olland’s shaft, and to the latter we are rising to facilitate 
tory levels mineral therefrom and for ventilation. In the various explora 

nothing worth commenting upon has so far been discovered, the 


point of promise rete r 
into old workings. ferred to in my letter of the 3rd ult. has unfortunately holed 


— T. 6. Treloar, Dec 
from the treatment of 2 
1075 Oits, of gold (or ¢ 
oit., equals the sum ¢ 
Exchange 19%d ar 
month of 771, 15s. 7 

PORT PHILLIP AND © 
port of the Progressive wo 


" 





Os 











18: The produce obtained for the month of November 
21 tons of mineral raised during the month amounted to 
quivalent to 3°38 oits. per ton), which, valued at 8s. 6d. per 

The estimated cost for the same month, at 


Mf 4561. 178. 6a, 
mounted to 379/, 1s, 11d., leaving an estimated profit for the 





OLONIAL GOLD.—R. Bates, Clunes, Nov. 27: Re- 












; mediate level ‘he rk done in the mine during the past month. Inter- 
ya ground north of tee Nos. 13and 11 levels.—Western Lode: The block of 
foot shortly be raisin ry cross-cut has been let toa party of 18 tributers. They will 
ee this part of the — quantity of stone, and expect to get good returns from 
of & festern Lode: ~_ when properly opened up.—No. 11, or 990 Ft. Level : 
pet sinking it for the presen, 2°.'3, down 130 ft.: the tributers have stopped 
Ta] The d pre ll on the east side of the lode. 





rivelgoing nort 





sent, stone oo baal very we 


h ofithisfwinze ha n repaired up to the north boundary 










able stone.—N 0. 10, or 890 Ft. Level: Old Main Lode: 
the main north cross-cut into the Oriterion ground is now in a distance of 


The tributers are now getting payable stone near the north boundary.—No. 4, or 


| metres; the lode is 75 centimetres wide, all in ore ramified. 


fo}the private property, and have commenced to break stone in the Yankee 
ground.—No. 10% Level: Old Main Lode: The tributers are now getting y- 
The drive going south of 


320 ft.; width of vein, 18in.; and is making a good deal of water ; stone look- 
ing payable.—Western Lode: The drive going north of the cross-cutis being 
repaired to reach the Yankee ground.—No. 8, or 690 Ft. Level: Old Main Lode : 


374 Ft. Level: Western Lode: The drive going north of the cross-cut has now 
been repaired a distance of 271 ft., and it will be up to the boundary shortly.— 
South Shaft: At present there is only one man and a boy breaking out a sample 
at this shaft on the east branch of Robinson’s, No. 6 level, All the underground 
works are in good order. 

— Dee. 16; Total quantity crushed for the month ending Nov. 26, 1260 tons: 
total gold obtained, 293 ozs. 5 dwts.; average per ton, 4 dwts. 13 grs.; receipts, | 
including 5892. 1s. 1d. obtained from tributers, 1287/. 33. 1lld.; payments, 
1503/. 0s. 2d. ; loss, 215/. 163. 3d.; balance in Australia to debit, 2312, 5s. 9d. 

RICHMOND CONSOLIDATED.—Cablegram: Week's run (one furnace) 
$12,000, from 289 tons of ore. Refinery, $14,009. 

RUBY AND DUN DERBERG CONSOLIDATED.—Jan. 5: Dunderberg : There 
is no change to report: 10 tons of ore shipped this week ; 12 tributers at work.— 
Lord Byron: The orebody at the bottom of the cave, west shaft, continues | 
producing about the usual quantity of ore; t ere is no change in the appearance | 
of the orebody, either in size or quality. The orebody at bottom of No. 1 cave is 
producing{the usual quantity of ore, The only apparent change is in the bottom, 
the orebody seems to be getting larger and is also of a lower grade; the quality 
of the ore in the other parts of the orebody is quite as good as heretofore. The 
No. 2 cave is producing considerable ore, and I feel certain that this branch 
of No. 2 cave will prove to be the same orebody that we are now raising on from 
the bottom of No. l cave. The stope above the tunnel level is producing -ore 
in varying quantities. There are 23 tributers at work; 42 tons of ore shipped 
during the week. ; 

— Telegram, Jan. 27: 40 tons ore shipped, and 40 tons smelted, producing to 
company $473 

SANTA BARBARA GOLD.—T. 8. Treloar, Dec.4: The gold produce for 
November amounts to 3315 oits., and has been derived from 833 tons of stone, 

being equivalent to 3-979 oits. per ton. The lode in the stope shows no falling- 
off in quality, but it is not quite so large as it was in the early part of the month, 
consequently there has been a slight reduction in the output from this point, 
whilst more stone has been broken in the winze, hence the smaller produce, and 
less favourable yield per ton in comparison with the returos for September and 
October. Holland’s shaft was sunk last month 3 fms, 3 ft., making its total 
depth 71% fms.: the winze was sunk 10 ft., total depth 8 fms. 5 ft.,and the 
level under the main bar, preparatory to the commencement of the next stope, 
was driven 6 ft. There is no change worthy of notice in the lode at any of these 
oints, 
: — T.8, Treloar, Dec. 18: The increase in the cost for November, as compared 
with that forthe preceding month is due to the addition to the force for the 
shaft and winze, and to a larger outlay in connection with the renewal of the 
launders to No, 4 stamping mill. The whole of the supports pertaining to these 
launders have now been renewed, and a considerable quantity of plank has 
been prepared for the launders, but these cannot be completed for some 


time since we have great difficulty in obtaining the requisite timber. 
This, however, will not prevent the stamps working here is 
nothing in the mine requiring notice on this occasion, The lode 
at the various points is much the same as when last commented 


on, I note the directors’ observations with reference to the standard of the 
mineral treated of late. Truly, it has been above the usual average, but this is 
to be ascribed more to the fact of our working on the course of ore in the bottom 
of the mine than to any material improvement in the quality of the lode, Con- 
sequently when we resume stoping operations on a more extensive scale—failing 
improvement as depth is attained—(which improvement is rather the rule than 
the exception in pyritic lodes like the Pari) we can hardly expect to have such 
a favourable yield per ton, seeing that as formerly the standard of the good 
mineral will be depreciated by the less productive,fas occurred, for instance, last 
month, when more stone was quarried in the winze. 

TOCOPILLA.—George E. Tilly, Nov. 30: Carmelita Mine: Jose’s shaft sink- 
ing below the No, 12 level, is now sunk 18 metres 80 centimetres below the 
No. 12 level, and we hope to attain the required depth for the No. 13 level in 
about a fortnight’s time; we shall then put in a good double skip-road and cut 
the plats with all dispatch. The lode in the bottom still continues to show very 
promising indications; it is about 2 ft. wide, containing spots of blende and 
iron pyrites, and a branch of copper ore 18 in. wide, which yields 1 ton of 12 per 
cent. ore per metre. Altogether it has assumed more cf the features which 
characterise the most productive parts of the lodein the Nos. 10 and 11 levels 
east, and it presents strong and well defined appearances, encouraging us to 
believe we shall meet with some good productive groundin the No, 13 level, 
and also in sinking the shaft deeper. No. 12 level, east of Jose’s shaft, is being 
pushed on with all speed; in the distance driven the lode has proved very irre 
gular in yield, varying from % to % ton of low quality copper ore per metre ; it 
is now improved in value, being worth 1 ton per metre, and is of a congenial 
description for further improvement.—No. 11 Level East. of Jose’s shaft: In the 
month's driving this level was unproductive for a length of 8 metres; the lode 
is now 18 in. wide, and yielding low quality saving work. 

— No, 2 Winze sinking below the No. 11 Level: Having made such good pro- 
gress in the driving of the No, 12 level we found it was necessary to resume 
sinking this winze without further delay, in order to enable us to expedite a 
quick communication. The lode in the bottom is yielding 4 ton of copper ore ; 
worth 12 percent. per metre.—No. 11 Level, West of Jose’s Shaft: We have 
thought it advisable to drive this level in order to prove in depth the produc 
tive channel of ground which we have lately discovered in the back of the 
No. 10 level west, where the lode, which is now being stoped away, is worth 
1'4 ton of 22 per cent. copper ore per metre. If this rich ore continues in 
depth it will be only necessary to extend the level a distance of 25 metres to 
intersect it. The lode in the present end is composed of a hard killas contain- 
ing spots of copper ore intermixed with iron pyrites and blende.—No. 10 Level, 
East of Jose’s Shaft: In the past month this level has opened up some fair 
quality tribute ground. The lode in the present end is worth 34 ton of 12 per 
cent. copper ore per metre.—No, 9 Level, West of Jose’s Shaft: We are clearing 
away some stuff which hasaccumulated in this level for the pnrpose of sinking 
a winze in the afore-mentioned productive channel of ground discovered in the 
No. 10 level west. When a communication has been effected we shall be 
enabled to progress more advantageously with the stoping away of the ore 
ground, and also resume the driving of the level, The tribute pitches through- 
out the mine are a little fallen off in value_as compared with last month. Re- 
turns for the past month are as follows :—Pinta,J1309 quintals 74lbs.; Dispinte, 
3709 quintals 81 Ibs.; total, 5019 quintals 55lbs. The surface operations are pro- 
gressing with their usual regularity. 

UNITED MEXICAN.—Mr. Hay, Guanaxuato, Jan. 12: Mine of El Diamante: 
Last week we traversed in the cross-cat of San Paulo a seam of quartz, and since 
the appearance or nature of the rock has changed. In the first end of San John 
west the only new feature in this gallery is that the vein is getting wider, and 
at the same time we find that the appearances are more promising. In the first 
end of San Antemio west the lode measures 50 centimetres in width, but the ore 
is very scarce, and has decreased in value since it was discovered a fortnight ago; 
however, at the public sale held on Jan. 8 we disposed of 4 cargas for 346. We 
are going to open a working in Adela,a few minutes east of where the driving 
ceased, and to the back or north-east, to explore the ground in that direction, 
as at that point there are some seams of ore-looking stuff from which a little 
water is oozing.—Mine of San Cayetano de la Ovejera: In the 11th end of San 
Andres east there is no change in the appearance of this working since my last 
report. The 13th end of San Andres west continues to be unproductive, but 
shows appearances of improvement. In the 15th end of San Andres west the 
lode is 50 centimetres broad, but only 10 centimetres are in ore. Inthe 15thend 
of San Andrew east the ore is of a fair class all over the width of the lode, which 
is 50 centimetres broad. We have sunk in the first winze of San Andrew 109°16 
In the 5th winze of 
San Andrew the lode is 75 centimetres broad, all in ore ramified. The ore has 
given out at the bottom of the 7th winze of San Andres. In the 10th winze of 
San Andrew the lode is 50 centimetres wide, but the quality of the ore is not so 
good as it has been of late. In the 11th winze of San Andrew the lode is 75 cen- 
timetres wide, and the ore ramified over its breadth, In last Thursday's public 
sale we sold of the stope in San Andrew 80 cargas of ordinary ore for $1°389, and 
9 cargas of a tbetter class for 2787. At the public sale held on Jan. 8 we sold 
about 282 cargas for $6°739. During the week ending Jan. 10 we remitted to 
Duran 480 cargas, and we sold 1 carga 11 arrobas and 9 Ibs. of rich ore, making a 
total extraction from San Cayetano of 764 cargas of hacienda ore, and including 
that of El Diamante a yield of 7-8 cargas of hacienda ore from the mines of the 
new concern, The 6th being a holiday (Epiphany) the miners did not go under- 
ground, only the men of the surface came to their work. The working in the 
adit is in the same state as last advised, Returns from the Mine of San Caye- 
tano de la Ovejera for the week ending Jan. 12, $10°003; outlay, $2941°62, 

VICTORIA (LONDON).—Dec. 16: Total quartz crushed for the month ending 
Dec. 4, 1795 tons; Tota! gold obtained, 437 ozs, 7 dwts, 12 grs.; average per ton, 
4 dwts. 23 grs.; receipts, 103(/. 2s. 2d,; four weeks’ mine costs, 965/, 0s. 2d; 
profit, 652. 2s. 





| Tue AURIFEROUS SANDS OF AssAM.—Although it has hitherto 
| been known that the sands of the Assam rivers are auriferous, the 
| general experience has been that the yield of gold is very small. 
| Hopes of increased productiveness, however, have of late been 
| raised by the reported discovery of some rich washings on the 
Subansiri river. The published analysis of some samples of ,the 
average washings from Subansiri sands showed a yield of no less 
than 52 ozs.11 dwts. 20 grs. per ton. Thus far we have a statement 
sufficiently startling, and highly suggestive of the richness of these 
| sands. But the question arises asto the bulk of the sand from which 
| the samples were washed down, because, after all, the yield above 
given can only be considered in reference to the unknown quantity 
from which the washings were made. This, of course, greatly re- 
duces the value of the result, and leaves it an open question as to 
whether it is a real advance upon anything which has preceded it. 
All that has been elucidated is that a minute quantity of washed 
sand gives a good percentage of gold. Nothing is vouchsafed as to 
the amount of river sand which was treated for this residue, or of 
| the time and labour consumed in that treatment. It appears to be 
a fairly well-established fact that the Subansiri sands have gene- 
rally given the best yields among the many rivers of the Lakhimpar 
district, which itself is one of the most favoured of the auriferous 
regions in Assam. According to Mr. W. King, of the Geological 
Survey of India, there is little doubt that improved methods of 
running such sands through cradles should make the out-turn 
| better than it ever has been under the crude manipulation of the 


is 


| 


company, of the other part, for the sum of 1500U. 
‘gier, one of the liquidators, who occupied the chair, stated that 
| Since the meeting held in autumn, efforts had been made to raise 
| capital for the purpose of carrying on the worksat the mine. Those 
efforts proved unsuccessful. 


of those who circulated the high results we have quoted is more 
than the indications of the rocks of the upland country, or the his- 


tory of gold-washing in Assam will allow —Jron. 








THE RaRA ForTuNA SiLver MINING CoMPANY.—OUn Monday 


last an extraordinary general meeting of the shareholders of this 
company was held for the purpose of considering, and if deemed 
advisable, confirming a contract for the sale of the mines and may 
chinery, entered into by the liquidators on behalf of the company of 


the one part, and Mr. M. J. O'Shaughnessy, the late Chairman of the 
Mr. John Aun- 


At the autumn m 
posed was to transform the then existin 
11. shares, with 15s. per share credited as paid, leaving 5s. per share 
to be called up for the purpose of furnishing capital to carry on the 
mine. Only avery small proportion of the shareholders responded 
to the invitation to subscribe. This scheme having proved unsuc- 
cessful, a few of the large shareholders decided to buy the pro- 
perty as cheaply as possible, and to make the new shares 500J. 
each. This proposal was objected to on the ground that the 
greater part of the shareholders would, owing to the high de- 
nomination of the shares, be prevented from taking any part 
in it. At length Mr. O'Shaughnessy, the late Chairman, at the 
request of the liquidators, went to Ireland, and succeeded in inducing 
his friends to make an offer of 15007. for the property, and this was 
the only offer the liquidators could obtain for it. Under this 
arrangement, which was confirmed at the meeting yesterday, the 
shares will be of the denomination of 50/. each, and the shareholders 
are to have the option of applying for one or more of the shares, but 
one or two of the shareholders objected to the amount of the shares 
on the ground that some of the smaller shareholders would be 
unable to subscribe for a 507, share in the new company (which is 
to be formed with a capital of 60001., it is understood), but would 
be willing to purchase a few if they were of a smaller denomination. 
After some conversation an understanding was arrived at that a few 
of the smaller shareholders could combine, and take a 50/.share 
between them. Objection was also taken to the shortness of the 
notice (only four days), for the shareholders to send in their appli- 
cation ; avd the Chairman, agreeing to this view, expressed his 
reudiness to receive applications for the next week from those desir- 
ous of joining the new syndicate. It seems a pity that any small 
shareholder should be excluded from having a share ina property 
which rnany of them believe to be of great value. 


COLORADO UNITED Mines.—A letter has been received from 
Major keed, dated Jan. 16, confirming his cables, and enclosing 
Mr. Hamill’s written resignation. Letters have also been received 
from Mr. Macrae, the company’s agent, dated Jan. 17, giving the 
shipment of ore since Jan. 10 as—first-class ore, 69 sacks; second- 
class ore, 139 sacks; third-class ore, 37 sacks; total, 245 sacks. 


THE VicTOoRIA GOLD ComMpANy.—The directors have received a 
very satisfactory cable from Mr. Walter Ness, and in accordance 
therewith have remitted to him the amount required by cable. Mr. 
Ness’ full report has not yet come to hand. 


eeting the plan pro- 
g ll. shares, fully paid, into 





GOLD AND SILVER.—Messrs. PixLey and ABELL write under date Jan. 29 - 
There being no demand for abroad, gold continues to flow into the Bank, the 
amount purchased since our last being 204,000/. Sovereigns to the value of 
10,0002. have been taken out for transmission to South America. The arriva’s 
comprise 59,2702. from China, 25,980/. from Australia, 34,000/. from West Indies 
= 119,250/. Bar silver has continued to recede in price, owing principally to 
the further reduction in the Indian exchanges ; and the rate which we quoted 
in our last circular as 493d, is to-day only 49d. per oz. There is an entire 
absence of any Continental demand, and there has, therefore, been no enquiry, 
excepting for India. The India Council have notified an increase of 5 lakhs in 
their drawings for next week, making the total to be tendered for 49 lakhs. We 
have received during the week, 26,680/. from the Brazils, 52,000/ from 
Chile, 10,000/. from Central America, 54,600/. from New York, and 35,0007. 
from the West Indies = 178,280, The Peninsular and Oriental steamers 
have taken 134,900/. to India. Mexican dollars have also declined. A 
considerable amount has come to hand during the week—106,000/. by the 
French steamer, and 40,000/. by the West India mail steamer. For the former 
consignment, 483¢d. was obtained, but for the latter, 48d. was the highest bid, 
and they were sold at that figure. The P. and O. steamer has taken 25,1407, to 
China and the Straits, The quotations for bullion are :—Bar gold, fine, 
77s, 9d. per oz, standard; bar gold, containing 20 dwts. silver, 77s. 10%d. per 
oz, standard; bar silver, fine, 493¢d. per oz. standard ; bar silver, containing 
5 grs. gold, 494d. per oz, standard: cake silver, 5334d. per oz.; Mexican dol- 
lars, 48d. per oz. ; quicksilver, 6/. 10s. to 67/. 15s. ; discount, 3 per cent. 








WATSON BROTHERS MINING CIRCULAR. 


WATSON BROTHERS, 
MINEOWNERS, STOCK AND SHARE DEALERS, tc: 
1, ST MICHAEL'S ALLEY, CORNHILL, LONDON. 


A discount of 5 per cent. is generally allowed for prompt payment 
of calls up to a certain date; but secretaries have no authority and 
are not allowed to submit to the deduction after the day fixed upon 
by general meetings. It would be most unfair towards those who 
pay up, according to the resolution, if others could get the allowance 
without doing so. We, therefore, advise “ A. B.” to pay up in time. 
Although sick of calls, we look upon the report of Prince of 
Wales, by Capt. Bennett, as a very important one. All the rich tin 
mines in the West of Cornwall were originally copper mines, and 
during the transition state from copper to tin, were so poor that 
shares dropped to very low prices indeed, and many shareholders got 
out of them altogether. This was notably the case in the richest tin 
mines of the present day— Dolcoath, East Pool, West Basset, Wheal 
Basset, South Frances, and others. It is satisfactory, therefore, to 
know, on the authority of an old and experienced western miner, 
that Prince of Wales is now in that position, and evidently has been 
for some time past. The main, or Prince of Wales, lode has changed 
its underlie from south to north. The Good Luck lode, which is a 
well-known tin lode proper, lies only a little to the south of the 
Prince of Wales lode, and underlies north 3 to 4 ft. in a fathom, 
and undoubtedly, as Capt. Bennett says, will form a junction in 
depth, and may “ good luck” attend them. To non-mining readers 
the position may be more readily understood if we say that until 
lately the lode which runs east and west has been going down nearly 
perpendicularly, but with a tendency to dip or underlie southwards. 
It has nowchanged its dip northwards, though not to any great degree. 
The Good Luck lode dips—that is, slants—north also, but at the rate 
of 3to 4 ft. in 6 ft., so that it mustsoon overreach the other, anda 
short cross-cut in the 102 might intersect and throw a good deal of 
light upon it. This might be done at the same time the shaft is sunk, 

Few mines in Cornwall or elsewhere can show such a list of share- 
holders as West Frances. Out of 6144 shares, 4241 are held by 
33 shareholders. The highest individual holdings are 519 and 453. 
There are two over 200, 12 over 100, and the lowest of the 33 holds 
55. The agents hold 258. Some months ago a call of 5/. per share 
was made to clear off all liabilities, and was payable by instalments. 
All the instalments are not yet due, but shares can only be sold and 
transferred as fully paid up. The Jate statement of accounts showed 
tin sales for four months 48017. 2s. 8d., as only about sufficient tin 
to pay costs is returned till the rise over the 174 fm. level on the 
Great Flat lode is up to surface. At 25 fms. above the 174 a level 
has been driven east 5 fms. in this great course of ore, and the lode 
thus far has been found of the same value as in the rise. The actual 
financial position of the mine shows a balance in favour of the ad- 
venturers of 197/. 15s. 5d. 

The meeting of East Blue Hills passed off very satisfactorily, and 
a call of 1s. per share unanimously passed. This will provide 500J. 
for extra machinery, and a fine mine is being opened out. There 
are 170 shareholders in the mine. ; 

The agent at Langford reports an improvement in the 10 wes: soz 
silver; he adds “ this is a very promising end indeed.” 

It will be seen that the shareholders in Prince of Wales at theit 
meeting to-day unanimously determined, after the report of Capt. 
Bennetts to stop all operations except sinking the shaft into the tin 
ground, and stoping away the ore opened out between the 90 and 
102 east 





| native washer. But that this will ever come near the anticipations 
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PROVINCIAL STOCK AND SHARE MARKETS. 


CORNISH MINE SHARE Market.—Mr. 8S, J. DAVEY, mine share- 
aeaier, Redruth, (Jam. 29): writes :—Our market has not been so 
good this week, and prices have been easier. Dolcoath has fallen 
14, and Wheal Agar 1., but West Kitty has risen $. Market is 
steady to-day, but not much doing except settling. 


| J NITED MEXICAN MINING COMPANY 
(LIMITED. 
3, Great Winchester-street-buildings, London, EC, 

Take notice, that a GENERAL MEEPLING of the company will be HELD on 
MONDAY, the 16th day of February next, at ONE o'clock in the afternoon, at 
the Company's Office, situate as above, for the purpose of contirming, as a 
special resolution of the company, the resolution passed at the meeting of the 
company, held on the 23rd January, 1835, a copy of which resolution is set forth 
in the schedule to this notice. 

The Transfer Books will be closed on the afternoon of the 6th February, and 
re-opened on the day succeeding the meeting. 


Following are 
ices:—Carn Brea, 14% to 14% ; Cook's Kitchen, 134 to 14; Dolcoath, 68'4 to 
; East Pool, 384% to 39%; Killifreth, 12s. to} 14s.; New Cook’s Kitchen, 
; to 1; New Kitty, 14% to 1%; Pedn-an-drea, 44 to 5g; South Condurrow, 


pr 
69 





By order, W. M. BROWNE, Secretary. 7°45 to 844; South Crofty, 3% to 4% ; South Wheal Frances, 7 to 7%; Tincroft, 

Dated the 28th day of January, 1885. 5 ; West Basset, 244 to 214; West Frances, 9 to9's; Weat Kitts, 834 
consi t est Polbreen, 4% to 5s; West Wheal Seton, 2's to3; Wheal Agar, 

THE SCHEDULE ABOVE REFERRED TO. 215% w 2134; Wheal Basset, 4 to4's; Wheal.Grenville, 54to 64%; Wheal Kitty 

RESOLUTION TO BE CONFIRMED, (St. Agnes), 74 to 15¢; Wheal Uny, 34 to 5g; Trevaunuance, 24 to 2!g: Pol- 


> 


berro, 2 to 245. 


That the following be regulations of the company. 

The directors may issue share warrants in accordance with the Companies Act, 
1367, in respect of any fully paid-up shares, stating that the bearer of the warrant 
is entitled to the shares therein specified, 

Coupons payable to bearer, of such numbers as the directors shall think fit, 


-- Messrs. Apporr and Wickert, stock and sharebrokers, Redruth (Jan. 29) 
write:—The market has been quiet this week, and as a rule prices are easier, 
Do!voaths offered for sale at lower rates, but the market has recovered a little 
to-day. Closing prices herewith :—Carn Brea, | to 14% ; Cook's Kitchen, 13%; 











may be attached to share warrants, providing for the payment to the bearer of | +5 141%; Doleoath, 63'4 to 6914; East Blue Hills, 34 to 14; East Pool, 3835 t+ 
the coupon of the dividends or interest upon and in respect of the shares in- | 337 *Killifreth 133. to 15s 4 eo Cc sis Kit sy ft id 1; woe Kitt ier 
cluded in the share warrant ; and the directors may provide in such manner as |; 1% » Pedn-andives, Uf to 12: Pp <8 ot 2 ‘ : ayy, 2 South Gonaar y 4 i ; 
they shall from time to time think fit for issuing fresh coupons to the bearers | 4,4 g P South Cri ft . “Ou a, ay ar) et an, = ‘; - 76: Stneroht. 6 te 


for the time being of share warrants, when the coupons attached thereto shall 
be exhausted. The coupons need not be expressed to be payable at any particular 





Trevaunance, 2 to 2'4: West Basset, 244 to 2}g; West ‘Kitty, 8% to 9; 


West Polbreen, 44 to 4%; West Frances, 94% to 9‘; West Seton, 24 to 3'4 ; 





criod, nor need they contain any statement as to the amount which shall be | ot OL1/ ol. W . os Waal Gimottia 
eapanlo, but shall be identified by the number of the share warrant to which | =a "1 on: oN oe ‘a Pde Benet Be 44; Wheal Grenville, 5%4 
they belong, and by a serial number to icentify the dividend to which the | : 7 side ot eee et eee 
oupons relates. } — Mr. M. W. Bawpen, Liskeard (Jan. 29), writes:—The mining markt 
The directors may, for the purpose of issuing share warrants, allow shares to | !3 less active, aud prices generally are a shade easier, dealers realising on the 


settlement Subjoined are the closing quotations :—Bedford United, 1 to 146; 
Carn Brea, 1 tol'¢; Cook’s Kitchen, 134% to13%; Doleoath, 6844 to 69; Devon 
Consols, 14% to 134 ; East Caradon, 4% to 4% ; East Pool, 38 to 384% xd.; Glasgow 
Caradon, 4 to 4; Gunnislake (Clitters), 4 to 34; Killifreth, 5g to 4; Marke 

‘6 to 56; New South Caradon, 4% to #4; Phanix United, 14 to 14; 
e of Wales, '4 to 4%; South Caradon, 34 to 's; South Condurrow, 8 to 8% ; 


be paid up in full,in advance of calls, but such payment in advance s!.all not 
entitle the shareholder paying the same, or any subsequent bearer of the share 
warrant or bolder of the share, to dividend in respect of the amount for the 
time being paid thereon in excess of the amvuunt called up on other shares in 
the company. 

Upon any dividend or interest being declared to be payable upon the shares | 































specified ia any share warrant, the directors shall publish an advertisement in 1 Crofty, 4 to 4%; South Frances, 7 to 7% ; Tincroft, 5% to 5%; West 
at least one daily newspaper published in London, and in such other news- | Basset, 2% to 24; West Oaradon, ls. to Is. 6d. cp. ; West Frances, 914 to 9! 
papers, if any, as they shall think fit, stating the amount per share payable, the West Kitty, 9 to 94; West Crebor, Is, to 1s, cd. ; West Phenix, %¢ t ; 
date and place of payment, and the serial number of the coupon to be pre Wheal Agar, 21'4 to 22; WhealBasset,34% to4; Wheal Crebor, 1 to 1 Wh 
sented, and thereupon any person presenting and delivering up a coupon of | Grenville, 5% to6; Whealilitty, 75 tol; Wheal Uny, 7s to 1 
that serial number at the place stated in the seid advertisement shallbe | _ ~ Cine A ae 2 on 
entitled to receive, at the expirasion of such number of days (not exceeding | mo 42 te ay ag ane wb c ve pg coger id 7A 
three clear days) after so delivering it up asthe directors shall from time to | week, ehietly in Doleoath W) lary ~- , E nt Po . ‘Whe 1B m9 tht 
time direct, the dividend payable on the shares specifiedin the share warrant | we t Fr “# W heal K Ae pa 0 se > aK .. aha i ot - ag oa 
to which the said coupon shall belong, according to the notcies which shall | ¢ roth. Wheal A a= b “why t F \ <page . ne 
have been so given by advertisement. pa is Rie dihatna annie dey . ¥ ay “ 

No warrant shareholder shall, as such, be entitled to exercise the right given | ),; reg “igh Rh 
to shareholders to sign a requisition for the calling of an extraordinary meeting, | Qo epealais~ 
or the right given to shareholders to call such a meeting, unless, before the said | ¢ h Fr ; 
requisition shall be left at the office, or the notice by the shareholders calling | ¢, eae . 
the meeting shall be issued (as the case may be), he shall have deposited at the | g- ae} fa 
office the share warrants and all unpaid coupons attached thereto, in respect | 9 "a wi Lk 

~ a 4 a y to 


whereof he shall claim to exercise such rights, together with a statement in y 
writing of his name and address, and in either case the said share warrants and 
ll have held 





R. and W. P. Batnes, s‘ock 









coupons shall remain so deposited until after t meeting shall have been h , sen mereund ' : 
No warrant shareholders shall as such be entitled or allowed to attend or vote MANCHESTER,— Messrs. Joseri 

a . 4 - ae . > . 7, > " . } . . 
or exercise any of the rights of a shareholder atany general meeting of the com- and slare brokers, Queen's Chambers, Market-street, write under date 
pany ot respect of the shares. epecs ad in hi ut Jan. 29:—Trade indications, in so far as they can be gathered from 
days at least before the day appointed som the published earning of railway companies, are by no means encou- 
his share warrar.t, with all unpaid coupons atta ‘ a *) i AOS, é yu leat cou 


raging, and throughout the week the do s 
which though slow has been continuous— 
to-day, when the looked-for eas 
real } , 


i 





ward progress of price 
has received no check until 
»y was 


shall from time 
and address, 1 
sited until 


“t 





at such other place as the di rs 
with a statement in writi 1is name 
warrant and coupon shall remain so dep 
shall have been held. 




































































































Any shareholder applying for share warrants shall pay tothe company the |realised by the reducti Bough ‘ ent 3 gave 
stamp duty imposed by law for the time being upon share warrants, and also } ‘ ’ “ Peteng et Se 
such fee asthe directors shall from time to time fix, not exceeding 1s. for | : Pb chee ele Avpys woke oy 
every 10 shares and every fractional number of shares less than 10 contains din | oloss st da the amour t of busi fee cats 7 at 0 ee ee 
pte 5 Bodnne se day he amount « uasine 3 reported is but cagee, und this is the case 

Fi Ses ee — | particularly as regards the dealings in the s e miscellaneous clis 
| Por ign Go t ave moved irreg i romit nongst the 
ESENA SULPHUR COMPAN ¥ ilterations is t fallin Argentines, th ib] i Hard Dollar 
(LIMITED) | issues, of whi raldeclines, Further than t shanges, ex 

Notice is hereby giver, that a GENERAL MEETING shareholders will | cebting in Bayp tly small in extent.—Hig! tian Unified, 
he HELD at the offices of the company, No. 1 et, Cheapsi on}! 23 ditto Pre ditto Daira Banieh, 1 to 34; Ru 
WEDNESDAY, the iith day of Fel ruary instant,a ‘cle sian Five per Ce , ; and Italian Five Jent., 1861, % Lower: 

Holders of Share Warrants to !carer wis gt st feniine Hari . Work Portuguese, 5g; Peruvian Fi 
shares at the offices of the « y three clear days before the date o er Cent., 1872, iree per Cent., 1851, %; and Turkish Gene- 

By Order, R, LARCHIN, Secretary, de Th iment Bonds there is no actual change on t 
Dated 29th Jonuary, 1384 ; aa ' {o== pty wry tng Sette elma 
acs }3 recovered to figures ruling a week ago. In Corporation 8 s Li vol 
| Thiree-an a-Hali alone shows any actual alteration, being quoted '4 to 34 lower 
THE SP (NI ‘ 4 ) r ‘ | Bradford Four per Cent. quote bus 3 unchanged, 
4 WE tha SH. HY DR \ if Lik ee KS.—Business quiet, b ther kind of m 
AL ‘ i jet, bu oth nd 1 1 is 
Gc . ; oe ires, and prices, many of w are all better w ered 
I ‘ IAN YV opt Manchester and Live er,—I Bank 
\ i a , pwer,—High Ba 
3 ) LD ( ON I AIN i Liverpool, %; Nat 1 au ashire g Y hire, 
r= : aud rkshire, 
(LIMITED) a) SOS Sener payee 
V4ate ai) |} Insvut lecide “ 2 any change is marked; bu 
CAPITAL £75,000, IN SHARES OF £1 EACH. j th flected the isi $ loing, which continues very 
7’, + nae & P 1 fp . | sma ) verpool), *4to 4%; Liver; and London and Globe 
c ned ls sar ¢ some r } its : ” . 4 ‘@° ya ph 

The ompany was form i vast re ir to WOrK some h deposits of 4 to 54; Commercial! Union, 4; London an i Lan ' re Fire to? ; B » ler 
allnvial gravel known as“ Lione!,” and others, situated in the north- Insurance and St r, %; and Maritime, 2s. cB “es 
west of Spain, distant from London three days’ j ney. I'he capital | Coat, Inon, & NING.—There is n & toadd regarding this market 
offered was all subscribed for in a few days. i |e eae ee r severe: Spree Bee pete A. Baowles ane 

5 | Sone, 4 to 44; Ebbw Vale, %; and Canada Copper, 34.—L r: Nanty-y-Glo 
stnaaniis | ke , Preference, %; Badler Forbes B, % tu 7%; Rio Tinto, 4 to 4: P lo 
: , . t P , ; jer 5 bb, > te imo, 73 lo %: wUICihoO 
Mr, Alexander Del Mar, the authorof “ A History of the Precious | Copper % ; and Boickow’s fully paid, %. 
Metals,” and other standard works, late the United States Gov CoTToNn rere. Se. shares marked d ill prices lower. ——TELEGRAPIIS 
vette agair re al 2 owe 7 +} : . = 
ment Superintendent of Mining Commissioners,and the greates Sale ana tdng dan ae ieee a ae ae oe — 
1:2. : . a ae 7: , ge ees aba ‘ ange Sewn 
Californian expert in hydraulic gold mining, has been sy ly | Ssluggish. Manchester Carriage, &., A, 14 higher. Hudson's 
employed to examine and report upon these gold fields. In his} which latter announce no dividend, % to % lower, 
report, speaking of the results that the company Pit v1 J some time past ruled easy, but the reduction of 
mits re he <- =" i, oe . Sthat the mF y 2naodly the Bank rad pa — occurred till to-day, t “pee put down 1 per cent. Stocks 
» he says as follows :— have ruled dall and droo e week till to-day with Bank rate reduction 
“In panning the LIONEL I spent considerable time, and took the | ©/03'"g of “bear” accou other buyers; an important change in respect 
greatest care, checking each day the work I had done on the previous | 3 Un® jnarket has appeared w that some stocks are quoted ex div., they 
i Al C pre Tt URS } u work cheap, and may, perhaps, r The Lancashire and Yorkshire dividend 
aay. : ltogether I panned over 40 bateas, commencing at the top of | at 4% per cent. wasa te rer isappointment, but on the other hand tl 
: i] ) ° 4 ; be Pt ) , ibn ) ’ he 
the bank, where I found a foot of aluvium and mere traces of gold, E snouncement was rather above auticl pation, and recovered their 
and gradually descendir g to bed rock, where I got very rich returns, still, the fi 3 sh yw trale anything but ¢ niraging. " 
. . E . - : 4 runks mark a sensible fall again e week, and another traffic de 
fe ~1y hi © toe alrin ‘re “ , ai | 
> Reena in one case to $20 the cubic yard, After taking intocon- ytal for joint lines. The business in Americans in this city is 
siderat.on the various strata of auriferous gravel and sand, ' restricted, and prices are ruled mostly from other markets. 
besides making allowance for flour gold which may escape the sluices ron the 3 per cent. dividen 1, and New York Centrals are 
° ° . ! ror L 4 punt ir r ' a I 
and undercurrents, I regard this bank to contain on the average per ani tuetone is stil w ’ "Mea ns (t in on ud Saaeis Ina thaseoe oe 
_ ! oa eS” : > i ia s ns tr 1? 73 . “Cres e “ ze Tr 
cubic yard, in situ, of solid contents, including stones, sand, ‘ r 3, a 


and clay, about 1s, in gold, and I estimate that with a proper arrange- 


mentof sluice boxes and under-currents, and a skilful adjustment of ck and share 
























rifles and dead boxes, at least five-sixths of this amount at the mini- !, Ordinary, 63 to 
mum, 10d. sterling, can be won from every yard of the stuff. Bolekow (fa uid), 
. “ This is not so rich as some gravels that I have worked in; but it 5 per ¢ Prefers , 
is richer than a great many others which paid heavy and continuous C ut n, 17; to 
profits to the undertakers. It will rank with nine-tenths of the pay I's sb tod 
dirt which is now being successfully worked in California by the ots, 15 to 46. John 
hydraulic process; whilst the advantages of proximity to markets, ed” Palmers, | 
machine-shop, and labour centres, which the location of the Lionel "Preference. tic ae tte 
Mine possesses, render it practically superior to many of the , Wat r, 194 to | 
Californian mines and to all others that I have yet seen in Spair . La Ordinary, 4% to 
“ A miners’ inch of water with a head of 150 ft., will wash at least 1412, sellors.. Swan's United Electric I 2 eee eee 
10 cubic yards of the Lionel gravel in 24 hours. In some parts of | é ‘to 6%. § ern Acciter t nd Trams, 9 to 914. Geece 
srazil, where the gravel is finer, I have washed 20 yards per inch of , !™ 4. 2s. 64. to 15s 
water with 112 ft. head, Assuming the power of the LIONEL wate: riaiats = 
to be equal to 10 yards of its gravel, then, for ae in of Gaker onl SCOTCH MINING AND INDUSTRIAL COMPANIES 


have 20,000 yards of gravel per day. At 10d. per yard, this would SUARE MARKETS. 





yie d £833 per day, and pay off the whole cost of the plant in a w STIRLIN Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
The dividends genera y paid by the Al ial Gold Mines of Cali- | (Jan. 2%), writes During the past week the markets have! 
















































fornia range from 2 to 10 per cent. per month. A writer in a| and prices do not show much alteration. Trade reports 
well-known Weekly Journal, said on January 28th: “A good quviet, but the reduction in the rate of discount should give con- 
Hydraulic Mine is equal toa Mint. The Miner knows he is going | fidence. 
to take out just so many Sovereigns eve ry month,” coal, iron, and steel companies prices are steady. 
: -_ l at 5.3; Cardiff and Swansea are 40s. to 50s.; Carlton Ir n, 
Mresnrs. HALFORD anp ( 0. of 2, ROYAL GE 423.6d.; Mwyndy, 64.; Newport Abercarn, 9 to9% ; and 
AVENUE, LONDON, E.C., from whom every information can be - Latte 
~ Z eigt per coneerns ices are m 4 as 
obtained, recommend the purchase of these Shares at par, £1 eacl | KY to Denleber y~ to 14 1 Thee {. 
. eae | ’ > Poa ewe Fi Op a, 49. od. 
and no farther liability. They are prepare 1 to execute all ( ° ila Sever. percent. Debentures, 6 ‘ 
missions at the Closest Market Prices. iness continves quis The firmness of the tin 
ee in tin mining ures, n Camborne are at 
: —————— - ozs 6d. ; Duehy Per 1,75. 64. to : Devon Com 
- . | Rose, s.; Ecton, 25s. to 20s.; Killifreth, 
THE strike of the Flintshire colliers at the Elm and Maesver g — 3.5 | Manganese, 74. 6. to 1 5 New 
its, Buckley, entered on Tuesday upon its twenty-third week. 1 i26. ; a omnes Site, 20s. te Sie. ; Mineens 
as been the st bit rotr: ~ ag I hai ae » 12s. 64, 15s.; Tamars, 2s. 6d.; Tresavean, 43, 6d. to Ss. 6d. ; West 
has be n | ve most bi ter and protracted strike which has occurred | Phenix, 3s.; and Wheal Kitty, 20s. to 25s ‘ 
in the Flintshire colliery district for many years. The men have | yi" Sares of silver and gold mines a fair amount of * has been done 
held another meeting, at which they resolved again to approach ee mtsnes steady at 24s. to 25s. ; Kohinoor, 4s. to Ss. ; Kot r Debentures, 9 
. ’ “J wi apain ) app || Balkis Debentures also offered, and the shares are 4s. to 4s. ¢ 4 ; 
the proprietors to endeavour to obtain a modification of the terms Graskop (No. 2) at mid-December, state all goes on fl cae” Gin anaah from 
- “ ~ wih . ’ , pa ’ r ng. machinery 
upon which they can resume work. expected to be in fall work this week, and in three months the promised 100 
a ae per cent. dividends should be paid. Alr las are at Is. f bn to . Chile 
lis. to 128.; Chontales, 2s. to 3s ( t to 2 ta te 9s ‘all 
j aft > , : ; Cl sles, 28. to 3s. ; , 2a. to 3s. ; Cartago, s. = Cali 
Tas nut and bolt factory belonging to Mr. Rose, Willenhall- | fornia, 4s. to 6s.; Denver, 28. to 3s.; Eberhardt, 28, to 3s.; Gold ¢ 4 Abeer 
street, Darlaston, was destroyed by fire on Tuesday. At four | 78-: Hoover Hill, 4s. to 5s.; Indian Consolidated, 23. 64. to 39. 6d.; Juvali, 
o'clock the building was found enveloped in flames, and bef: re 7 s ooo. = . Pag? yop ig fe mm ny Reg eyy Re ~~ ye 
: . . re 20 a Plata s to der . 9 9 : 
water could be obtained it was completely gutted. The machinery jo.; Sowvens ite iy -}-44- 5 ene See. 50 1 euaees. De. 00 
. on " - sae » 5 vow ule i » 3a ; Orita, 27s. to 308,; Oecar, 148. to 16s.; 
aod goods were destroyed. The cause of the fire is supposed to be ~ hwab’s Gully Diamond, 5 to5 ; Taequah, 1s.; Transvaal, 79. 6d.; Victoria, 


8. to 128.; West jCailao, 2¢. 


the overheating of stoves, to 2 
oO 448, 


-6d.,and Wynaad Perseverance, 1s 


. 6d, 
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i f the mine, 





In shares of oil and miscellaneous companies prices are general] 
Lanark Oils have improved from about 47s. to 50s. At the settlement tire 
very scarce, and as much as 5s, backwardation was paid. Home Mines Trag 
16s. 6d. tol7s 6d.; Lawes’ Chemical (Ordinary), 80s. to 9Js. ; 
to 11; and Phosphor Bronze, par. 
| EDINBURGH.-—Messrs. Tuos. MILLER and Sons, stock and 
| brokers, Princes-street (Jan. 28), write:—The market has 
| very quiet during the past week. North 
Glasgow are lower, and Canadians have been very weak. Amerigs. 
generally show lower prices, but Philadelphia and Reading Genes 
1874 Bonds have improved, National Bank has risen 49s., and Royal 
20s. North British and Mercantile, and Liverpool, London, and 
Globe Insurance shares each show an improvement of a few shillings, Ang, 
lasian Mortgage and Agency shares have declined 2s, 6d. National Mort 4 
and Agency of New Zealand have improved 1s. 3d, Canada North-West + 
are 2s. lower. Missouri Land and Live stock declined ls, New Zealand an 
Australian Land 203. Edinburgh Tramways have improved 5s. Arizona Qyp : 
have fallen 6d., to 17s. 64. Lochore and Capledrae Ordinary and Preferon. 
shares have come into demand at improved prices. Tharsis shares are bette 
Broxburn Oil and Burntisland have improved, while Dalmeny, West Lothiae 
Pumpherston, and Young’s have receded, " 
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BRITISH MINES 


BEDFORD UNITED.—H. Trezise, Jan. 27: We have taken down the lode ; 
the 138 east ; itisa little larger, and more promising, worth 62. per fiatlinns 
lair progress is being made in sinking McCallan’s engine-shaft. In the 75 egy 
the driving is by the side of the lode, In the 75 west the lode is producing o, 
ind mundic, but not enough to value. Weare driving by the side of the lok. 
in the 62 east ; the lode looks very nice where cut into, producing good work { 
ere. We have not cut through the lode, consequently I cannot give its Value 
In the 62 west the lode is without change. No, 1 stope behind the 62 is wor, 
5/., or 2 tons of ore per fathom ; No. 2 is worth 5¢., or 2 tons of ore; No, 34 
worth 3/. per fathom ; and No, 4 is worth 5/., or 2 tons of ore. The lode in 
42 east is without alteration. The lode in the 
vorth 62. per fathom—a promising lode. I hope to communicate the winze wy 
the 62 in about another week, No, 1 stope in the bottom of the 42 is worthy 
per fathom, or 2 tons of ore; No. 2 in the back of the 42 is worth 7/., or 2 
of ore per fathom, The tribute pitches are without alteration, 

CARN CAMBORNE.—W. C. Vivian, Jan. 29: We have resumed the driyy 
of the 105 west towards the cross-course, which [ judge to be about 10 f 
ahead, [t must be our object toreach this point with as little delay as 

CATHEDRAL CONSOLS.—Stephen Davey, Jan. 29; The ground in the ero, 
cut at the 84 isbecome of a softer nature than it has been since ‘ 
engine-shaft, and is the 


4 tow 


We COMmMencs 









from the means of enabling the men to make gu 
progress in driving. Water is percolating strongly through the ground, wag 
gives me to think we shall meet with achange in aday ortwo, The] ‘int . 
84 still maintains its size and character as when last advised. The] int 
winze, sinking below the 70 east of shaft, is 4 ft. wide, composed of ) an a 
quartz, an I making deposits of black ore in the same, 

CREIGIOG H. Hotchkiss, Jan. 28: The 130 yards level east is Loing forway 
in alode 18in. wide, The same contains a mixture of blende, and is ate 
better f The 130 west is going forward ina lode 4 ft. wide © 
id snow vertical. There isa good mixture of shale ti rougt " 
the lod Small patches of lead ore is found against the s ith y 
in foo The winze going down below this level just behind this «, 
contains steel grained ore in quantities just as when driven through ing, 


‘, The iodein bottom of the sink is still large, and in character much: 


v ie 
sam 
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J. Roberts, W. Sandoe, Jan. 28: Monthly Repor 

last monthly report we have cut down a piece of ground on the ser 
the sump inthe bottom of No, 6, corresponding to the piece of gr 
th ime level, which had to be done to make the shaft in wit! at 
ion above; and since that has been done we have sunk about 4 ft in 
bottom of the sump. During the same time we have put down the draw 
ft, with roda and pulleys to surface. We have also pul in some stulls overt 
Vo bor to secure the men working in the sump, and also to enable» 
t stopes, which are about 7fms.from the root of the level, At ge. 
f we have put together and fixed a bob at the shaft for pumping, anda 
mule a lis of pulley-stands from the engine to the shaft for¢ arrying the wip: 
ing rope, 80 that now the pumping and winding arrangements at the nes 
shaft are in first-class working order, and the engine does the work much het» 





































than many expected it would. With regard to the lode in the bottom of ¥ 
we think that we have made it clear before that the extreme south e; 1 whee 
th aft has come down is not now equal in value to what it is further noms 
and in this poorer part we have t ur st 3, and then ext snd they 
away tothe richer part of the ind, however, in sinking that: 
" is im ving in value nd sto do $0 we shall soon find ¢ 
end equal to v other part of lode is now worth from {t 
tor ul tothe fathom, a thle very soon to extend, 
stopes the whole length of the sump r ground worth 2 tons of lead to 
fathom. We have dressed up the tributers’ lead, and have commenced dressin 
th ther bad stuff. = 
DEVON GREAT CONSOLS.—I. R rds, Jan. 29: Wheal Maria: We 
get g on as fast as possible under the circumstances with the erection of ¢ 
pumping machinery at the new shaft on the Cape riode. The weat 
however, has now set in so rough and wet that this work is now very muci 
1. It is to be hoped the weather will soon again become more favourg 
vhen every exertion will be made to get the machinery at work, and the sh 
lrained as quickly as possibl Watson's: In the 112 west of the engine-shat 
the lode is 4 ft. wide, of a very prom character, and yields 3 tons of cop 
snd mundic ores p hom. The w n shaft having reached a suff 
depth for a 44 fm. level, will now! ! divided, and the lode cut j 
pened on east and west with all speed ; 
DRiAKEWALLS.—Thomas Gregory, « e shaftmen have sunk 248 
th week, aud are now engaged in fixir stern, &c., in order to plas 
the ( ches in bottom of shaft 
. esinthe 50 fm le 
if for tin, ground favourable 
Wir ng Matthews’, is worth 7 
fat 1 for tin, »notice in the 50 cross-cut north for the 
present week. M t rk all working well, 
_ EAST WHEAL ROSI w.s . T. Doidge, Jan, 27: Penr 3 Sha 
Th ) pole, with all the me ary fittings, is« at the 100, andad 
ving lift dropped to the 110,and the water is forked to that level, T 
iffmen are engaged in dividing, casing, and fixing ladder nov 
complete! to the 7. the men will be removed to s ire th } 
I such other work as may be found ssary to enal t 
dr the 120 as quickly as it can be » -—Baynard’s Shaft 
cut ito Mildle i's lode, and the 90 cleared 18 fms. south, T is ‘ 
prosecuted with all speed to effect a communication for the purpose of ventis 
n, and enable the work to be dove at a better ivantage in this part of 


‘ 
mine.—North Wheal Rose Shaft: The water is tn fork to the 110: here also the 

























Oliftisnow being dropped below this level, and we expe On to reach t 

Ytom of the downright shaft the 130, by which time we hope to 
getting on with the erection of the new windi which is now alld 
vered on the m u will be please all the engines aol 
vit work continue to be in good condition h well . 

GAWTON,.—G, Rowe, Jan, 2¢ Inthe 1:7 east tl lod is 6 ft. evn 
resed of capel, arsenteal, and sulphur mundic, and yielding g I st sof 
The ground in the 195 eross-ent is chiefly hard capel, intermixad wit) 
and arse il mundic, witha little copper ore, We have suspended t | 
oft 9 t, and placed the mento ent into the ith side of the drivag 
w re we have a large portion of the lode still standing, and judging from be 
in ations we are inclined to think it will be found productive "A!l the stope 
continue without change during the past week, 

GREAT HOLWAY f. T. Harris Roskell’s Shaft: Ti * 
north ground improved for progress » continues to yield nice ston 
if lead, water iesnes freely from the ivine-Shaft: In th 

level east rise in back the lodeis ! id a slight mixtured 
lead. The tribute pitch in back of this le wte, lead un 
blende per fathom; the 60 level, No. 1 pitch in back, is worth 15 ewts. leada 
1 ton blende per fathom; No.2 pitch in back is vielding 2'4 tons lead 
1% ton blende per fathom; No. 3 pitch in bottom is producing 8 cats. lead a 
1% ton blende per fathom; No.4 pitch in wot n is worth 15 ewts, leada 
146 ton blende per fathom; No. 5 pitch in back is yielding 1 ton lead and 2 tom 








blende per fathom; No. 6 pitch in back is worth 15 ewts, lead and 1 ton blen® 
per fathom ; and No. 9 pitch in bottom is producing 12 ewts, lead and 14¥¢ 
hlende per fathom, rar Shaft ie No. 1 
10 ewts. lead and 114 ton blende per fathom » 2 piteh is producir 
lead and 1% ton blende per fathom; No. 2 is producing 12 
> owts, blende per fathom.—Office Shaft: ' 69 level west, Ne 
bottom is producing 10 cwts, lead and 1 ton blende per fathom ; 
plies to No. 2 pitch in Sack of level Dre sing and surface 


ress, ! 





neaal prog accurr 

40 tons blende to morrow 
GREAT LAXEY.—F. Reddicliffe, Jan. 28: We are unable to report any'* 

provement, either in character or productiveness of the lode inthe t wo deepe# 

ends of the deep mine In the 247 end the lode has been a little in pr 


ating very fairly towards next sale of 








week or so, and worth 1 per fathom. A winze in the 235 north? 

to continue, is now stoppe ’ s¢ round it was intended too 

tetter managed by rising f he slow, where the end the 

further advanced The stope in 220 has a little further impr 

value being 25/, per fathom The one in roof is worth 10/. per fathom 

over the 70 in the middle ground, continuing of but low value, we have 
pended it, at least, for the present, and placed the men to explore the same? 
of ground ata deeper point by risug, &c.,in the roof of the 145,—Dumbel! 


There is some appearance of the ground at the bottom of this shaft beginn ‘ 


to be drained of water by the 247 in the deep mine. At once that the watet® 
fairly away, we must commence to sink for another level. The 243 end bs 
hown a little more ore for the last week or so, but again is worth « niy aloe 
8l. per fathom. We have just started a new stope in roof of this level, the ™ 
| of which is 12/. per fathom The winze near the 215 end has become 80 Pe 
that we yesterday stopped it, and shall open this ground by continuing ne 
from the level below, where the lode is worth 2 l, per fathom The mea from 
the winze have resumed driving the 215 end, the present value of whit hie 


" * pot 
per fathom, The lode in the 170 end has been exceedingly small ; but just ® 
it is increasing in size, though, as yet, There is no other change. ‘ 

GOODEVERE.—R. Knott, Jan, 2 The clearing up, and fittir 


securing, io 
tramroad in deep adit is completed, and driving towards the higher shaft oe 


commenced, It will be remembered that the winze recently sunk on this a 
below the shallow adit level went down in a most promising and valuable lo? 
and the means now being adopted will not only intersect it fra. deep, ™ 
we believe it will also lay open for profitable working, and for the future sue 
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Jan, 22: The bottom end men are putting 
ce. Vein worth from 1 to 2 tons per fm. 

A part of the vein is intersected in the 
e is worth 8 tons per fathom. No. 2 | 


>. 
N HURTH.—Jas. Polglase, 
a Cae rongt to the 44 for convenien 
Bottom end south is poor at present, 
44 end, more particulars shortly. No. 1 , 2 | 
is worth 4 tons per fathom, End and stope on branch, north of Vipond’s 
stope is worth 1 ton per fathom ; this is at the 30 level. Drift in back of 39, | 
on frise, is worth 44 ton perfathom. Drift in back of Trial level, north of 
south —an about 1 ton per fathom, A branch was intersected some mouths | 
rise, 1 he adit level east ; theair being poor during the last few days the men 
age waireoted to open on it, which has widened cunsiderably, and is producing | 
pov lid stones of ore, We have also two men opening on a br sach new No», 3 
splem + the adit level, where intersected by the east and west vein. This 
nema near Robinson’s sump on the plan, Good stones of ore alrealy obtaine t 
vein this point. Weather very severe, frost aud snow. We expect the rouds 
weno open to Ashton on Saturday. : | 
HEALEY FLELD —4J, Trelease, Jan. 23: The following progress has been male 
in the different points of operations since my last report :—Stoping has been | 
od jed on continuously in the south end of the rise we put up in the Grindstone 
page are upto the broken ground, and think in a few days to commence 
bil in the north end of the rise, where the vein stands intact to the fore end, | 
pare or ‘. 13 fathoms in advance, We have also been cutting out ground for the | 
je ‘head and placing in large timbers across the roof to secure the same. The 
pores both ends of the sump-head still maintains its value, and worth 1 ton of 
oo re per fathom, The dressing is stopped at present owing to the severe 
lea Ag The two tribute stopes in the old mine are without change. | 
fir HILL GREAT CONSOLS.—Isaac Richards, Jan. 29: At the tunnel level 
he granite continues of a hari close texture; the distance driven during the 
os month is 7 fms. 1 ft., making the total distance 345 fins. 4 ft. 9 in.—North | 
ngine-Shaft : The work in connection with casing and dividing the shaft and 
sting in skip-road from the 100 to the 110 is progressing satisfactorily. Rar 
MELLANEBAR.—John Gilbert, Jan. 23: The ground in the 70 cross-cut, driving | 
1 of main lode, east of Gundry’s engine-shaft, is still full of small veins of 
undic and blende, and is much éasier for driving. The lode 
inthe 100, west of Gundry’s shaft, on main lode, is 1 ft. wide, and yieldin, 
scasional stones of copper ore; we have suspended this level for the time, anc 
cose ut the men in the 110, west of shaft, to push this level on a little faster to 
- A eo some ore ground gone down in the bottom of the 109. In the 110, | 
ut of shaft, on the main part, the lode is 4/4 ft. wide, yielding 14 ton of 
opper ore per fathom, and some saving work for tin, ani looking promising 
pe eens favourable for driving. The lode in the 110, east of cross-course, east 
nf Gundry’s shaft, is 2'% ft. wide, and yielding some stones of rich copper ore, 
aud is also worth 5/, per fathom for tin, In the 12), east of shaft, on the main 
art, the lode is 4 ft. wide, yielding 1'g ton of copper ore per fathom, aud some 
: od stones of tin, and letting out « large stream of water, The lode in the 120, 
Tet of shaft, on the main part, is 2 ft. wide, and yielding % ton of copper ore 
ner fathom, but continues to be rather disordere 1. Iu the 13u, west of shaft, on 
the main part, the lode is 5 ft. wide, presenting a very strong appearance, and | 
yielding 1 ton of ore per fathom. The lode in the 13), east of shaft, on the main 
part, is 5 ft. wide, and also yielding 1 ton of ore per fathom, but the ground is} 
better for driving. The rise in back of the 120, west of Gun iry 8 shaft, is com 
municated to the 110, and has laid open a profitable piece of stoping ground, 
The lode in the winze ia the bottom of the 110, east of shaft, is 3 ft. wiae, aad } 
144 ton of copper ore per fathom, and some saving work for tin. The | 
tribute pitches are yielding their usual quantity of copper ore, . : 
MID DEVON.—James Neill, Jan, 24: A shaft, sunk by 11 men, with rock- 
drills and hand labour, 1 ft. 1L in.; total distance below 99 fm, plat, 2 fms ld in. | 
There is no material change in the character of the rock, except there is not 
eso much chlorite and asbestos intermixed. There is more water perco- | 
lating from the eastern end, and the rock is more di storte 5 from whi th Lam 
inclined to think we are nearing another cross-course ; if so, it will, in all pro- 
bavility, increase our progress, The machinery throughout the miue is work- 
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MOUNTS BAY CONSOLS.—W. Argall, T. Job, Jan. 24: In draining the 25 
the lode is about 2 ft. wide, producing good stones of tin, but we have not yet 
fallen infwith the tenth branch, Our tribute pitches are a little improved, and 
our tin sales are increasing monthly. Our next parcel will be solain the 





NEW CARADON.—N. Richards. Jan, 23: The additional miin-rods are con- 
nected, and the 20 fm. drawing-lilt from the 50 tothe is tix sinking 
lift is alsoin its place, the whole « f which is working well, and the shaft is now 
in full course of sinking by a full pare of men, j } 
NEW LANGFORD.—T. Gregory, Jan. 28; The lode in the 30, west of engin 
shait, is 4 ft, wide, composed of quartz, biende, and mundic. In theld, wes 


1; the 








of engine shaft, the north part of the tole has improved, giving rather more 
mundic, carbonate of iron, aud a little better quality of silver ore. This isa very 
promising end indeed, Ther ther chauge to notice, 

NEW TERRAS.—R. Eade, Jan. 29: The lode in the bottom end, west oi 


engine-shaft, continues its size and character. The scope in the back of the 
201m. level is producing good work for tin. The lode in both these stopes is 
over 30 ft. wide. The east shaft is now down to another level, and we have 
commenced to extend the cross-cut north, with the view of intersecting 
the lode which we hope to reach in about five weeks. All the machinery work 
ing regularly and well. 

NEW WEST CARADON, 
is 1 ft. wide, but at present unproductive. 
south in this level, which is being forced on as fast a3 the mature of th 
will admit. 

NORTH BUSY.—J. James, Jan. 2 general meeting we have 
fixed horse-whim on and secured Harris's shatt to the deep adit or 30 fm, level, 
and have cleared from shaft to end, a distance of 70 fms. We have also sunk a 
new shaft to the 15 cross-cut. This has thoroughly ventilated this part of the 
mine, and enabled us to open on some of the lodes intersected in the cross- 
cut.—Baynard’s Lode: The 3) was driven east of Harris's shaft 70 fms. by the 
Olid Boscawen adventurers, At this point the lode was split. Since we com- 
menced the driving of this end the south part of the lode has gone off in the 
side, but is now coming back again, and they both will form a junction in 
about 6 ft. Driving the ground is easier, and lode has a better appearance now 
than at any time since we liave been driving on it; now composed of arsenical 
mundic and biende, intermixed wHh a beautiful prian, and we expect an im- 
provement in this level. Driving by four men, at per fathom ; 10 fms 
certain.—No, 1 Copper Lode; In the 15, west of cross-cut, the lode has be 
small and poor for several fathoms, but 


N. Richards, Jan. 28: No. 5 lode 
There is no change in the cross-cu 
e ground 


west, in the 33 


: Since our last 


27 








is now looking better, producing a 
little blende with occasional stones of copper ore, and I think as we get out of 
the hard killas the lode willimprove, Eud now being driven by two men, at | 
50s. per fathom; 10 fms. certain, Inthe 15 end east the ground is easier, and 
letting out a little water; lode is smalt Driving by two men, at 328. 64. per 
fathom ; 10 fms. certain, The stope in back of this level produces % ton copper 
ore per fathom; stoping by two men, at 27s. 6d. per fathom.—Farley’s Lode : 
In the 15 driving west of cross-cut lode is \ ft. wide, producing 4% ton of copper 
ore per fathom. Driving by two men and two boys, at 27s. 6d. per fathom ; for 
10fms, certain. The lode and branches dropping into it have every appear 
ance of making a good deposit of mineral.—Purser’s Lo le: The 15 driving east 
of cross-cut is extended 10 fms ,and for the whole length the lode has pro- | 
duced arsenical mundic, lead, and copper ores. Lode now 2 ft. Driving by 
three men and one boy, at 30s. per fathom ; for 10 fms. certain. The 15 west is 
driven 10fms. Lode varying in size from 2 to 4 ft. wide, of the same composi- 
tion asthe east end. We expect to meet with some branches dropping into this 
lode as we drive west, which no doubt will improve it. Driving by two men 
and two boys, at 3s. per fathom; 10 fms. certain. We have several important 
points to look forward to—Pureser’s lode will cross Baynard’s lode in going west, | 
and the sarne lode will cross No, 1 copper lodes and tin lodes in going east. 
Large deposits of mineral have been found in this district at and about the 
— of lodes, and we may expect the same results under similar circum- | 
ances, ; 
NORTH GREEN HURTH.—Jas. Polglase, Jan. 22: The lode in the level east, 
on the new vein is about 2 ft. wide, and of a kindly appearance. We have 
driven 2 fms. 2 ft.on the north and south vein, south from the new vein; 
itisa promising looking end, There are strings of vein matter crossing the 
deep level. The adit level in Hospital property is in firmer plate, and will stand 
withont timber, 
, PHCENIX AND WEST PH(ENIX UNITED.—J. Truscott, Jan. 29: Setting 
Report: Sec ombe’s Shaft: To drive east at the 100, west of this shaft, at 162 
ber fathom, the branch producing saving work for copper.—Old Sump Shaft : 
To stope the back of the 120, west. of this shaft, at 2/. 15s. per fm. ; lode worth 
100, per fm. fortin. The 60, to drive west of this sliait, at 15d. per fm.; lode 
worth 91. perfm. No, 1 stope, in the back of this level, at 42. per fm.; lode 


16/ : : 
Worth 162. per fm. No, 2 stope in back of this level, at 4/. per fm. ; lode worth 





10’. per fm. The 60, to drive west of this shaft, at 61. per fim, ; lode worth 102, 
per fm. No. 1 stope in back of this level, at 2/. per fm.; lode worth 152. perfm, 
». 2 stope in back of this level, at 3d. per fm.; lode worth 19/. per fm The 50, 


to drive west of this shaft, 
in back of this level, at 2/ 
back of this level 


at 13/. per im.; lode worth 101, per tm, No, 1 stope 
. 10s. per fm.; lode worth 20/. per fm. No, 2 stope in 
back of this ie ,at al. 17s, 6d. perfm.; lode worth 17. perfm. No. 3 stepe in 
Boe of tile evel, at 2/. 108. per fm. ; lode worth 18/. per fm —Western Mine 

~* = ngine Shaft T e 60, to drive west of this shaft, at 17/. per fm.; lode 
ben * perfim. The 52, to drive west of this shaft, at 12/. 10s. per fm. ; lo 
nar 110/. perfm. No. 1 stope in back of this level, at 32 per fm. ; lode worth 
oar per fm, No, 2 stope in back of this level, at 3/. 10s. per fm.; lode worth 
«vt. perfm, No, 3 stope in back of this level, at 4/, perfm.; lode worth 1°/. per 


le 





ay =? stope in back of this level, at 3/. 10s. per fm.; lode worth 14. pet 
x. , *. 0, to drive west of this shaft, at 16/. perfm.; lode worth 18/. per fm. 
yt ine in back of this level, at 42. per fm.; loda worth 102. per fm. No. 2 
stope int ~y of this level, at 3/. 10s. per fm. ; lode worth 15/. perfm. No. 3 
stope in te of this level, at 21. 15s. per fm.; lode worth 14/. per fm, No. 4 
in back au this levei, at 3. per fm.; lode worth 152. perfm. No tope 
beck of th this level, at 4l. per fm.; lode worth 13/ per fm. No. 6 stope in 
en ten k iis level, at 22, 10s. per fm.; lode worth 134. per fm. No. 7 

The 2 this level, at 2/. 10s. per fathom; lode worth 14/ 

No. 1 slope, ia beck ¢ this shatt, at 122. per fathom; lode worth 10/. per fathom. 
No 2 stope, in passe of this level, at 2/. 6s. per fathom; lode worth 18/. per fm. 


mack of this level, at 3/. 10s. per fathom ; 
Ko. 2 sto : l, . 10s. per fathom ; 
~Be wes Shaft: To stope the back of the 7 
- ee 15d. per fathom. There were als 
‘Tying from 4s. to 10s. in 12. for ti 
POLCRELO.—W, atin, Sam. 


lode worth 12/, per fm. 
0, east of this shaft, at 3/. per im.; 
» set 13 tribute pitches, at tributes 


r - Martin, J 28: On® lay las *t the following 
bary “ ii 1, Jan. 28; On Saturday last we set the followin 

under the Gy ahburrow shaft, to sink from the 59 to complete the shaft it. 
k ©, to drive’ contract to nine men, at 13/. per fathom. The 40 east on south 


by six men, at 4/ per fathom. We have been expecting to str 
of the Great Wheal Worthy lode, and ac wding to the run at 
id is driven under the point, but it is evident that the Great Whieal 
as taken a more perpendicular angle, and consequently we la 


vef , : ”. : 
panto 4 aL — the junction than anticipated, The 40, to drive west 


the junction 

Burfac € this er 
Wort hy lode } 
to dri 


by for 


m os per fathom. The 30 east, to stope from No.1 rise to four 
gy ‘7 per fathom, The 30 east, to st pe west from No. 2 rise b 

men, al I. 10s. er ae The 30 west, to stope from No, 2 winze by f 

ROMAN Gp me athom 

the wince nonaV ELS. ~A. Waters and Son, Jan, 29: The 125, going north of 
, Athos, mel! engine shaft, is ina lode 414 le, worth 1 ton of beac 
pote y thom. The rise in the 125 ~dhe " of new oe aft roit “pha ‘ Yo 
l0 end south ae gti’ the forebreast, is worth 114 to 2 tons per fathom. The 
We have a good rt vathins Winze, is worth 144 ton per fathom, and improving. 
inthe 110, north of ore ground In front of this forebreast. The two stopes 


leet 
Block ey 6 Winge, are 


ith together 3 tons per fathom, | 


| ditto is worth 1 ton per fathom. 


| 190 west from Kittow’s. 
| difference of the levels between the two shafts not being so great as we expected. 


| an average of 24% tons of ore per fathom. 


| winze this week 


the machinery is now in g 





stope north of Watson's winze is worth 3 tons per fathom. *The stope south of 
t The 95, south of new shaft, is at present ina 
twitch, and only 15 ewts. per fathom, The four stopes adjoining Morris’ winze 
above the said level, are worth together about 74 tons per fathom, The 80 south 
is worth 1 ton per fathom. The three stopes in back of this level are wort! toge- 
ther 8 tons per fathom. The winze below the 65, north of new shaft, is thiouzh 
to the 89,and the stopes north of the winze are worth 2 tons per fathom, We 
have to-day sampled 100 tons, for sale next week. 

SOUTH CARADON.—Wm. George, Jan. 25: Herewith [I beg to hand you 
report of our setting on Saturday last :—Rule’e Shaft: During the past month 
the rise in back of the 210, east of this shaft, has been communicated with the 
This is before we expected, in cousequence of the 


The four stopes south of the winze are worth together 7 tons per fathom. The 


—Kittow’s Shaft: To drive the 18) east by six meu with the boring machine. 
I am pleased to say this end is now opening out a profitable run of ground, the 
last 7 fms. driven having yielded from 2 to 3 tons of ore per fathom. This is 
now about 2 fms. behind the winze sunk below the 170, in which the lode is 
worth 2 tonsof ore per fathom. ‘To drive the 170 east by two men, at 5/. 10s. 
per fathom ; the lode is small, but producing a little saving work, Tosinka 
winze beiow this level by four men, at 5/.; lode worth 144 ton of ore per fm. 
There are four stopes get in the back and ene in the bottom to four men in each, 
at 2/. 103, and 2/. 153. per fathom, yielding in the sggregate 10 tons of ore per 
fathom, To drive the 160 east by two men, at 5/. lus. per fathom; the lode 
continues to look very promising, now yielding 1% ton of ore per fathom. There 
are four stopes set in the back of this level to 18 men, at 2/, 103, to 3/., yielding 
To drive a cross-cut south at the 150 
by four men, at 9. per fathbm. To rise inthe back of this level by two men, at 
9/., lode worth 1% ton of ore per fatliom. Todrive the 120 east by four men, at 


| 71.; the lode now yielding 1 ton of ore per fathom, looks very promising for an 
To sink a winze below this level by six men, at 9/.; lode | 


early improvement. 
very pro nising for an improvement, To sink a winze below this level by six 
men, a6 92; lode worth 3 tons of ore per fathom. There are four stopes set in 
the back to 16 men, at 22. 10s. and 34. 103. per fathomin the aggregate. To 
drive the 80 cross-cut north by four men, at 3, 53.; the only change to report 
here during the month isa further improvement in the ground. There are now 
34 pitches set throughout the mine to 73 men, at tributes varying from 63, 6d. 
to 134.41. in 12. 

SUUTH COON DURROW.—Wm Rich, Wm. Williams, H. King, Jan. 27: The 
lode in the back of the 93, east of King’s shaft, is worth 10l, per fathom, Tie 
89 end east is worth 81, per fathom, The stope in the bottom of this level is 
worth 122. per fathom. The stope at the back is worth 81, per fathom. The 
ent west of Plantation is worth 8, per fathom. The 7) end east is worth 
12/. per fathom. The 6) east is worth 82, per fathom. The 5) eist is worth 
lol. per fathom. Tho winzsinthe bottom of the 5) isgfworth gl. per fathom, 


fue 4) east of engine-shaft is worth 72. per fathom. The stope in the back otf 
this level is worth 12/. per fathom, We are driving a short trial cross-cut 
south in the 30 west of engine shaft. The stope in the 20 west is worth 102. 


per fathom, 
There is no other chan ze to notice, 

SOUTH DARREN.—Jolhn Mitchell, Jan. 29: The 130 end west is worth 1 ton 
of silver-lead ore per fm, Inthe same level driving east the branch of copper 
continues witha little lead. We have not stripped down the lode in the 120 
i The stopes remain just the same in vatue as reported last. 
All work is going on satistactorily. 

SOULH PENSIRULHAL —T. Davey, Jan. 29: In the 126, driving west of 
Waltou’s engine-shatt, the lode for the past 4 fathoms has been very unsettled, 
owing to a succession of cross courses, The end is letting out more water than 
usual, with a decided improvement in its appearance, showing good spots of 
yellow ore ; thisendis driven west of shaft 26 fathoms. In the 170, driving 
west of flat-rod shaft, the lode is improving as we advance, and from its appear- 
ance I expect an early change for the better; composition of lode quartz, fluor- 
spar, With spots of yellow ore intermixed. This endis driven west of shaft 47 fins. 
All machinery working well. 

SOUTH TULOARNE.--J. Jennings, Jan, 27: Setting Report: The 80 west,on 
Fraser's lode, is being driven by two men, at 2/. per fathom; the lode is 4 ft. 


| wide, it is improved for copper ore, and is opening up moderate tribute ground, 


The 80 cross-cut driving south by six men, at 10/. per fathom. The 70 fm. 
level driving west of shaft, on the Fiat lode, by four men, at 6/, 10s. per fathom ; 
the lode is}very flat, and smaller than usual, producing occasionally very fine 
stones of rich tin. 
large, and of a inore prom sing character than cf late, producing veins or 
droppers of tin falling in with the lode, and occasionally little flookan tinny 
branches, From the present indications I expect to see an early improvement 
here; driving by six men, at 3, per fathom.—Taylor’s Lode : The wiuze sinking 


The lode inthe 93, west of Marshall's shaft, is opening out wider. | 


In the same level, driving east of shaft, the lode is very | 


The 92 north-west is without ch 
markably hard, the 
level above the 80. 





ange since our last, The 92 south-east is re- 
ground was similarly so on our approach to Pink lode in the 
bed pany? : This is encouraging for finding Pink lode rich, and if so 
| found - shall have made a good discovery, and in a few months have it all 
pcs to come away in the most economical manner by underhand stoping. 
; bs — t our being compelled to suspend sinking the 8) winze by the water 
= ing too powerful ; we hope the bottom level will soon drain this to enable 
—s to be resummed, The stopein the back of the 60 is worth 7/. per fm.— 
| at ode: The 80 west has entered a new channel of ground afew fathoms 
ja rea , and all westwards; the country as seen in the 50 is well charged wit! 
aa or fiss ures, therefore as the end advances we hope to make some gol 
ti iscoveries. The stopein the back of the 70 east is not looking quite so well, 
; now worth 82, per fathom. The 60 east over this stope produces occasiont! 
ae tin, The 50 west is in a good paying lode, worth 7/. per fathom, Tis 
| a 2 below the SC is worth 71. per fathom. Three stopes in the bottom of the 
40 are worth in the aggregite 221. per fathom. —Bellingham’s Lode: The lo le 
in the 70 east is 5 ft. wide, holding out every inducement for making an early 
WHEL the water continues to flow from the end freely. ie j 
m.. aeat CREBOR.—H. Phillips, P. D. Holman, Jan. 27: Weare forcing on 
16 156, west of new shaft, by the side of the loje to communicite with the 
winze sunk about 5 fms. below the 144, where a lode of good quality copper ore 
is gging down in the bottom. In the forebreast of the present end a splice is 
forming on the wall of the lode, which contains fluor-spar ; this we consider a 
favourable indication, as it was found where we had a ood lode in the level 
above. The lodein the 144, driving west of new shaft, will yield 2 tons of 
copper ore and 2 tons of mundic per fathom. No. 1 stope in back of this level 
will yield 7 tons of copper ore and 2 tons of mundic per fathora. No. 2 stope 
will yield 10 tons of copper ore and 4 tons of mundic per fathom. No, 3 stopein 
back of this level, east of winze, will yield fally 8 tons of goo q iility ¢ »pp2r 
ore, and 3 tons of mundic per fathom. No. 4 in back of said level, east of wing) 
will yield 6 tons of good quality copper ore and 2 tons of mundic per fathow. 
The stope east of winze sunk in the bottom of the 132, east of new shaft, wil! 
vield 7 tons of copper ore per fathom. The stope westof said winze will vie i 
| 8 tons of copper ore and 2 tons of mundic perfathom. The lole in the winse 
pe pen Png aw er 48, “ee new shaft, will yield 1 ton of copper ore and lL ton 
‘ idic per fathom. There is i u ( y speci auy 
pla ” Baayen 1ere is nothing to call for any special remurk ia auy 
WHE&AL GRENVILLE.—T. } 
mine to-day, and L see no chang 


Lodge, Jan. 28: I have been all through the 
e in the bargains worthy of any note sinea m v 
ror aang a, not improve, the tribute pitches are lo king fairly weil, 
and the men earning fair wages. We sell to-morrow our usual quantity of tin. 

WHEAL METAL.—w. Argall, 8. P. Ourtis, Jan. 23: The m A ms h te ., a 
menced to build the engine-house and stack, and the men have neat ly complete. 
the getting out of the foundation for the engine-house. Carriers have brousziit 
over the boiler and the greater part of the engine work from Relistian. Pia 
late weather hasbeen much against surface operations; but for the last few 
days it has been much better. Everything is being pushed on as fastas possible 





THE WEsT Po.pice Untrep MINES.—On Friday, Feb. 13, Mr. 
W. IT. Davey will sell by auction the West Poldice United Mines 
together with all machinery and plant, as a going concern, Situated 
in one of the best mineral-producing districts of Cornwall these 
mines are extensive, and full of promise. The water-is moderately 
easy. The mines have only been worked to a comparatively shallow 
= It is stated that the machinery and plant is in good con- 
dition 


VICTORIA GOLD COMPANY. 


(LIMITED.) 





—_¢@—_—_. 


below the 24 has just come in contact with an elvan course, this has slightly | 


disordered it for the present; worth for tin and copper 6. perfm.; sinking by | 


six men, at 11/. per fathom,.—Gossan Lode: The 45, driving east of shaft, by 
six men, at5/, per fathom. The lode is from 3 to 4 ft. wide, producing rich 
splats of yellow copper ore. This lode no doubt will improve as we advance 
under the ore ground in the 36 above, The 36 driving south, by four men, at 
2/.53 per fathom. No other branch or lode has been intersected since last re- 
ported. The 26 driving east of cross-cut, on the néw tin branch, by two men, at 
4. per fathom ; worth for tin 10d, per fathom, Our copper pitches (seven in 
number), on the whole, are not looking so well; this I hope is only temporary. 

STAN DARD.—W. H. Borlase, Jan. 23: No. 1 East and West Lode: The water 
is again in fork in the engine-shaft, and the stripping down of the shaft re- 
sumed in a lode, pro tucing 1 ton of lead and blende per fathom. The lode in 
No. 1 winze of the shaft at the 45 is producing 30 cwts, of lead an 1 blende per 
fathom.—No. 2 East and West Lode: [ have resumed the driving of the 13, west 
of junction, on this lode, which is producing 15 ewts. of lead per fathom, and 
looking promising fora further improvement.—North and South Lode: The 
new engine shalt is completed, and footway tixed to the 23, and also top-plat 
cut. The men are now engaged dividing below the 23, and cutting a side level 
for tram wagon-road for the .3 plat. The flat-rods from the new wheel to 
balance and shaftbob will bec ympleted to-morrow, after which we shall drop 


EXTRACT FROM MINING JOURNAL: — 


“The directors have secured the services of Mr. Walter Ness, an 
engineer of high professional reputation, amongst his numerous 
| testimonials being one from Mr. Giadstone, the Premier of England.” 


Mr. NESS aays:— 
“From all Ican now gather, if stamps and engines are put in 
| hand at once the place will readily give a profit of £80,000 to 
- ),000 a year with 50 stamps.” 


(CAPITAL £200,000, SHARES £1 EACH, FULLY PALD. 


the main rods in the shaft, and as soon as the footway is completed to the 33 we | 


shall at once send down the new lift for the old engine-shaft. The whole of 
rood order, and working well. 

TREBARTHA LEMARNE —-O, W. Temby, Jan, 29: Since the last committee 
meeting of Jan. 5 we have confined our workings chiefly to the driving of the 
10, west of Keinpthorns’s shaft, and the sinking of Rodd’s shaft. [set the 10 
last week to drive at 5/, 10s. per fathom, by six men; and Rodd’s shaft to sink 

t 9/, per fathom, by six men. The lode in the 18, west of Kempthorne’s shaft 
is about 20 in, wide, a little smalier than it has been. There is a little quartz, 
but it is composed chiefly of arsenical mundic, which is intermixed with tin. 
In Roda’s shaft we are carrying about 18 in. of the lode, and when we get down 
about 244 fms. from the bottom of the adit we intend to cut into the lode 
further, and will then give the value of same. There is about 14 tons of clean 
witts on the stamps floors from the mundie hole. We have picked out about 
7 tons of mundic in the stone, and about 8 cwts, wolfram, 
Gully lode has not yet been sold, 

TRESAVEAN,.—J, Prisk, W. Edwards, Jan. 26: Engine-Shaft: We 
drained the water throught the mine 8 fathoms below the 126, and the men are 
engaged in clearing a quantity of debris from the shaft, which will take two or 
three days, after which we shall make another drop and keep going the forking 
as rapidly as possible, We find the shaft to be in good condition so far, Cunnack’s 
Shaft: In the 24, east of shaft, the lode is broken up by the influence of the 
cross-course, Which we are expecting to meet with daily, and as soon as it is 
driven through we not only expect a good and profitable lode, but hope to drain 
the winze, whichis afew fathoms ahead of the present drainage. This will 
enable us to resume operations on some rich tin ground.—Wheal Boy's Shaft, 
Caddy’s Lode: We have not much alteration in any of the tribute pitches in 
this part of the mine since our last report. We are burning and dressing for 
the next parcel of tin, which will be sold at the usual time. The 90 in. engine 
and all other machinery isin good condition and working well 

VAN.—W. H, Williams, Jan, 28: Edwards'{S8haft: Lam pleased to report that 
communication was effected between this shaft and the 120 on Friday last. Our 
dialiing was as correct as possible. The shaftmen are completing the lodge, 
removing the cistern, and will resume sinking about Monday next. In future 
we shall wind all the water to the 120, thus relieving the engine of a long race 
to the 90 as formerly. The two men from the cross-cut are completing the 
communication, and when they have done I think, if the ventilati 
to place them to cross north at the 135. The 125 cross-cut is driven 341 
the footwall. The first 23 ft. is lead, producing more or less throughout, 









is) 








. from 
The 


last 11 ft. is not so good, but the ground is similar to that in the cross-cut inthe | 
We have another 77 fi. to cross before we | 


124 before the lead was reached. 
reach the point at which the long cross-cut in the 12 
of that length 44 ft. was goo ping ground at the 1 
six men, at 180s, per fathom. The six stopes are reset upon the same terms as 
last month, and in produce and width there is no visible change since my last 

I ce work larly. Last week and part of this the dressers 


) was suspended, and out 
). The cross-cut is setto 





is going on reg 








All g 
have been on the halvan floors dressing up the blende and the lead ore tailings, 
and Leompute that we shall have about 100 tons of blende ready for sale by 
this week's end 

W EARDALE.—James Blenkiron, Jan, 24: Killhope: The new stope is down | 
3 ft. in ridered limestone Middle Grove Cross-Cut: There is no change in the 
end, The tribute pitches are about the same as last week, some improveda 


little, others a shade poorer, valued from 14 to 25 ewts. per fathom —Groverake : 
The tribute pitches throughout are looking promising. We have considerable 
inconvenience throughout on account of not being able to get work out of 
mine. There will bean abundant supply of water for ore-dressing as the snow 
melts. At Bolt’s Burn there is not any change in little limestone drifts east or 
west, pushing both as much as possible. Inthe tribute pitch above coal sill the 
vein is 314 ft. wide, worth 40 ewls. per fathom, ground compa At Brandon 
Walls, in Nattrass Gill drift the vein is etili in branches, hard to drive, but 









rather more ore, The stope above s'atey hazle drift has improved. the vein is 
1'g to2 ft. wide, worth 30cewts. ore per fathom.—Burtree Pasture: There is no 
change to note in Donaldson, level, the vein continues strong, 4 ft. wide, com 
osed of spar and rider, The tribute pitches are without change for or ces 
varying in value from 14 to 18 ewts. per fathom, The ventilation is compara 
tively good, especially in Natrass Gill working. 












Jan, 2 Burnhope: The level is driven 24'4 fms., and we have now about 
ver on level, roof 3 ft, in height; bottom part of forehead is com 
late and de nposed hazle, above thisis a strong blocky hazle sill 

every nice stones of ore now in the end, with encouraging indications 

e last few days.—Greenlaws : The tribute pitche woking 
fa ble, but cou erab inconvenience in getting | ut on 
account of dressing being pped. 1 hope soon to stop 
is worth from 12 to 3) ewts, of ore per fathom. att 
mine are looking favourable, and now that the wea »mis 
ing, I hope we shall get forward with the ore dr nelt 
mill going 

WEST CARADON.—N. Richards, Jan, : Gilpin’s lode, in the 33, is getting 
larger, and is similar in character to the lode in the back and | m of the adit 
level; it is now 18 in, wide, |} fucing saving work for copp ~a very kindly 
looking lode. The stope in the back of the adit level on this lo vill yield 
1'¢ ton of ore ver fathom. 

WEST CREBOR.—J. Audrews, Jan, 28: There is no change in the west as 
we are still driving by the side of the lode. Lu the 80 west the lode is 3 ft. wide, 
composed chiefly of quartz and capel, with a little copper ore and muudic in 
termixed, but nothing to value 

WEST GODOLPHIN.—T. Hodge, Franci:s§ Hodge, Jan. 22: Caunter Lode 


The tin from the 
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have | 


on permits, | 


In our opinion the Shares will quickly go to £2 per share. 
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115, 116, PALMERSTON BUILDINGS, OLD BROAD STREET, 
LONDON, E.c. 


HENRY WIGGIN aN 
(Latgz EVANS AND ASKIN), 

NICKEL AND COBALT REFIN 

BIRMINGHAM. 


THE LEAD WARRANT COMPANY 
(LIMITED). 
RESERVE UNCALLED CAPITAL ... £29,355, 
BANKERS : Messrs. GLYN, MILLS, CURRIE, ann co. 


D Co., 


ERS, 

















storage at their Warrant Yard, in the Millwall Docks, 


The Company receive for 1 
Dt ANTS are issued, representing the 


PIG LEAD, for which STAMPED WARR 
unt of Lead deposited, ES 4 
a These Warrante are recognised and accepted by BANKERS as sufficient 
ecurity to enable the hc Ider to obtain advances on the Lead stored, 
The Company do NOT make advances on Po deposited with them. 
ic be obtained at the Offices o the Company. 
ne CHAS. F. SMITH, Secretary, 
Great George-street, Westminster, S.W, 
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Seen frm daring earns cable then to secure Deen sae rey have ooo Thi Tresavenn, 3 to 6-16ths; West Godolphin, 9 to 1; Ney 
demand, and if strength be exercised for a short while longer, improved rates Cook's Kitchen, 8 to Fs ; Wheal Peevor, 8 to 4; Wheal Uny 3 to é. 
will doubtless be secure, » 48 the wants of the trade will necessitate the placing CopPer has not been so firm, and very little doing in s 

of orders, Whether Manufactured wil] continue strong during the next few i Wheal 





Crebors aly 
Bedford United, 1] to. 
1$ to 12; Devon Friendship, 2s. to 3s, ; Melly. 


praw material. The course of the Chili | 
and prices for which may | 
known to-morrow or early | Vevon Great Consols, 


already done, and also by | near, } to 1 ; New West Caradon, 2s, to 33.; West Caradon, 

| 3-16ths; West Crebor, 1s, to 2s, Wheal Crebors have improved to 
|} tol}. The points in Operation i i 
‘Proved to 49 tons of copper ore, 
Prince of Wales, } to 5-16ths; at the meeting the accounts Showed 


bar market 
probably be regulated by the Statistics, which will be 
next week, and which will show the actual business 
| the forthcoming Chilian charters, : 
| IRON.—Undisturbed quietude contin 
| business being almost lifeless and 
jtendency. There is practically no fresh feature to 
| the works are stil] altogether idle, 
| full time, this slackness being a Prominent characteristic in the 1131/. 8s. 11d.. an 
trade in the Middlesborough, Wolverhampton, and Birmingham dis- the agent had led the shareh 


market, 
an easy 


: tn ; - - d " 
'tricts. However, while there is much quletude in the trade itself, | costs of the mine for three months out of the four, and his report ' 
| and scarcity of labour for the employed, yet at the same time, in some branches | th : . db | The c 2! ittee h 0 
of industry, which must more or less affect the demand for iron, there are | the mine was confirmed by other reports. 1e committee have now 


and it is to | employed an independent agen and his re 
show that it is in the transition state from Copper to tin, and that 
little below the present depth a junction of two lodes may be met 
with, and there is he Says “ every indication of its Proving a gou) 
tin mine in depth.” West Seton, 24to 3; at Kast Caradon Meeting 
a call of 2s, 6d. per share was made. Marke Valley, 2 to &; a call 
f 1s. 6d. per share was made here. South Caradon, # to 4. 

LEAD continues about the Same, and there is a general absence 
|Of basiness jn mines, the quotations for which are merely nominal, 
| Vans are quoted 9-16ths to 8; Great Laxey, 94 to 104; Roman 


t to inspect the mine, 


| Pressed trade. For instance, owin 
shipbuilding trade has decidedly improved; 
withstanding a& somewhat unsettled feeling through the existing strike, yet 

there isa slight change for the Thus we find, although there is not 

much room for encouragement, yet there are features which may possibly de- 

velope to such an extent as to cause some increase in the future business in iron, | 
and restore this trade to something like its normal condition, 

While this may have some slight effect upon the future demand, yet the 
| Prospect is not sufficiently bright to encourage regular traders to purchase 
| beyond their most requirements, nor to induce operators to 
| purchase for Speculative account, Thus the warrant market has been flat, and “ . — : 

prices tend in favour of buyers. As in England so in Scotland the state of the | Gravels, 3 to 34; Leadhills, If to 18; D Eresby Mountain, 4 to § 

| trade has undergone very little alteration. The shipments have again been | Kast Rose, 5-16ths to 7-16ths ; Ecton, 18 to 18; Old Shepherds, 
& | ; South Darren, } to #; Standard Lead, 1 to 14. New 
to 3-léths; the lode in the 10, west of engine-shaft, is 


| With a better quality of silver ore—a very promising end, 


» not- 
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public stock shows little change, and the demand for makers’ iron continues ‘agent describes it 

at, and prices are the same as those r peer, Naewae week FE IGN MIN : ia Mi ; Balkis, 3-16 t . 2 
| Tbe Glasgow warrant market opened with a flat tone, and transactions were OREIGN MINES.—Asia Minor, 4 to +; sakes, © 4; Brats 
recorded between 41s, 11d. and 42s., sellers remaining over at the higher figure, berg, fj tol; Birdseye, ¢ told; Callao Bis, 11-16 to 13-16; Ca 
while on Tuesday there was an absence of animation, and business was done ); Chile Gold, 4 to 


Copper, 39 to 4( 


8; Colorado, 24 to 
Gold, 9-16 to 11-16; 


4 24; Columbig, 
California, 3-16 to 5-16 i 


Fed ; , 
Wednesday there was ; Copiapo, 2 to 2} 


. & steady market, trang- 
id. and 41s, 11%d.; and yesterday again 


there was very little alteration, the quotation being 41s. 11%, to 42s.; and| Frontino and Bolivia, 2 to 4; La Plata, 3-16 to q; Lisbon-Der}y;, 
| the closing figure this afternoon is advised as 41s. 9d. only. The shipments 9-16 to 11-16; Mysore, | to 1}; Montana, 1} to 14; Organos, # to} 
} ) 


t 6819 tons for the 8a 


me week of last year, 
which makes i 


| Orita, 1} to 14; 

& to ¥; Richmon 
South Australia, 1s, to 2s.; Don 
Port Phillip, 1-16 to 3-16; 
Gully, 5 to 54; Tolima, A, 3 to 34; Victoria Gold 


Oscar, 9-16 


to 11-16; Panulcillo, 2? to 345 Potosi 
d, 3 to 34; 


Santa Barbara, lito 12: Corporation of 

Pedro, 4 to +; Kapanga, 64d, to Ig. | 
St. John del Rey, 65 to 75; Schwab)s 

» 7-16 to 9-16, 





he Middlesborough | 
uyers have continued 
trade. Consequently 





| market, 
to confine their he most urgent wants of the 
' prices have a lower tendency, although the quotations are not much altered | 
from those of last week. The price asked for No. 3 is 35s. for i 
35s. 3d. for forward, although there are rumours of some 
been taken. No, 4 forge is quoted at 33s, 6d 
| but without finding buyers. The public stock last week was f; 
| 260 tons, and the shipments of pigs were nearly 12,000 tons, 


TO OUR READERS. 


In manufactured 


——=— 











r | 
Iron, £0d.£6.4.. TIN. £s.d. £3. d.! the demand is particularly slack, and prices for plates and angles are on the de- 
Pig, oan, f.0.b., Olyde...2 19- — English, ingot, f.0.b... 80 00-81 00 cline, the Price for the former being 4/. ae. to 41. 17s. 6d., and of the latter 
+ Scotch,all No.1... 2 2 3- bars =, ... El 0 0- 82 0 0} 42. 10s. to 42, 12s. 6d, In other descriptions t 1ere is but little change, bars offering | Th, Pp as , " TING TpN — i 
Burs Welsh, .0.b. Wales 4150-476, "DAS ow 82 0 0- 83 00/atsi. per ton. The Proprietors of the MINING JOURNAL have ty 

“ pa inLondon.5 50- — Australian ... oar Die” ma There is nothing new to report from Wolverhampton, the demand stil] keep- | y 
» Stafford., - 6 50-6100 Banca . <0 OGs ce Ing very slack, and prices the saine as those ruling last week, but with firm announce that the Paper is now produced under a com. 

inTyneorTees ..5 00- — OD. scisetniiicieassiiins 7%6150- — j Offers it is probable that sellers would make some slight concessions, The ad. | 

om Swedish,London...9 0 0- 9150 Copprr. vices from Birmingham are most unfavourable; they show that the tone of the | y4: . " . 

Rails, Welsh, at works .. 4 126-4150 Tough cake and ingot. 51 00-52 9 0 | market is very duli, and what business is done is merely to meet the retail and | plet c change, both Editorially and in the Management, 
Sheets, Staff.,in London 7 02-7100 Best selected... 52 5 0- 52100 Pressing wants of the trade, As an evidence of the bad business, the inferior | 
Plates, ship,in London. 7 7 6-7 15 6 Sheetsand sheathing. 53 0 9. 80 0 0 | state of the demand, and the general inactivity, we need only refer to the fact | In both these Depart ments the Proprietors have reason 
Hoops, Staff., ............... 7h «<= Flat Bottoms .......... 61 6 0-63 0 0| that there are but 32 furnaces in blast, and the product on from these is more | 
Nail rods, Staff.,in Lou. 6 50-6 76 Wallaroo "eee nom. than sufficient to meet the « xisting wants of the trade. There is no change to _ : at 
Srezr. Burra, or 265... 5 os report in prices either for m anufactured iron or for the raw material, but the to anticipate an improvement such as will prove dis. | 
English spring ........ ... 12 00-18 006 Other brands - Bom, 5410 0-55 9 tendency is dowawards The price of Northampton pigs is 42s., and of Derby- i 
cast ... 3 1g oc” © Olli tase, ge $3 26- — — | shire 433. per ton. ; ; > advants all intereste to effort wil | 
Swedish, keg ... 12100- — Qurotesyes, TIN.—The turnover of this metal has continued large, and busi- | tinctly advantageous to all interested, .No effort will 9 
fag. bai, | : ay R : Flasks, 75 lbs., war. ...... 6150- -. | ness has been done at tolerably strong prices. There is evidently a | aaa P ‘ ; £ 
Rails Tene, erin” bite S28 PHosPHor Baonze, , | determination on the Part of recent operators not to allow the | be spared to maintain the high Feputation of the ; 
alin Alloye I. and TE sss sosersssssnees ae 5 2| market to recede again to any material extent yet awhile; hence vieeidies ae He 
English pig,common.,.10 15 0-11 9 oS wart 125 9 o| buying hae not only been spirited for cash prompts, but forward lots | MINING Jor RNAL, and the Seneral welfare of thy 
oe DABe eee : OS os | Ge deni 100 0 0 | have also been freely bought up. The market was very strong during : ; ; / 
” ” — |» Duro A, DuroB |.’ 96 0 9 the first few days of the week, probably in anticipation of the Banca various interests it represents, Its columns are open | 
oe im Baass. sale fetching & satisfactory figure. Yesterday the sale took Place, and realised 
= 0 IGG serssnsessocsverssocss teteeee 5%d.- an average price of §2/. 153. per ton, which must have been quite as high as could to the fair comments of outside critics ; 
sei 0 |Tubes.., 7% - | reasonably have been expected; neverthel: $3, the market here was a shade 7 ihe 7s 
” OTNON svisiistinciesieirare - weaker, although there Was no disposition ey inced to press sales A pause took 04 
Bpanish........... - Yel, met. sheath. & sheets 5-51% | Place, probably operators delaying to act, in order to test the market, and see | 
7 Nickgt. Tty-PLares,* per box | whether any cheap parcels were likely to be offered, but holders were strong, | — 7 
Metal per cwt. ........... _= — Charcoal, ist quality .. 619 9. 7 0 0} 8nd the prospects were considered fairly bright and cheerful ; hence no mate- 
Ore 10 percent. perton, — = | oo 2nd quality ... 0 17 9. 0180 | Fial concessions were made, but to-day the market has been uncertain, first re- 
SPELTER. Coke, Ist quality - 914 6-9 15 9 ate, metal arancing, ane finally receding again. An advance in the value The principal business of the week on the Stock Exchange ha 
i inary brands13 17 6-14 9 0 » 2nd quality... 0140-9 14 6} Of this metal may not unli ely occur, ‘ : . . P z ‘ re 
Silesian eae taney 1450-18 75 Bit 4 & ton 15 10 9° 24 True we have to make ui due allowance for the rise that has already been | been in connection with the fortnightly settlement, Which we 
English Swansea ......... 15 50- — Canada, Stat of Gla. effected, and to take into consideration the usual reaction which invariably | effected satisfactorily. In face of some realisations of Profits, the 
Dass, sicasivnscnecas 1715 0-18 00° at Liverpool ......... i 12 0 9- scoare otter ~ advance, “e pea as the feet that this metal 14 ComParatively market for mining shares has retained the Steadiness which cha 
. high with other metals; but then it 148 also to be rememberer that an advance i ; ; P » 2re ie ale inns ss — 

* At the works, 1s. to 1s. 6d. per bos less for ordinary ; 108. per ton Jess for is Tenastaee sustained or otherwise by the manner in which the rise takes | '@Cterised it daring last week, and there 18 also noticeable a genera § ; 
Canada ; IX 6s. per box more than a pe pes oe and add 6s, for each X. | place. If it issharp it is generally short-lived, but if steady then its perma. | feeling of confidence in the immediate future. J his tendency is Wy 
Terne-plates 28, per box below tin-plates of similar brands, | hency is generally secured. The recent advance has been very gradual and | assisted by the generally improved tone throughout the metal mar. | r| 

+s steady. A whole month's return shows but an improvement of about 27, tc > ia ; » slick inclination in ¢h a 

REMARKS.—Since our last the course of the Metal Market has 20. 10. , and this has been principally effected by a gradual hardening tendency | kets, which, though showing some slight downward Inclination in the t 


Some metals 
» Whilst some 


been a little undecided, and prices are uncertain. 
have gained in strength, others have slightly receded 
have remained entirely featureless, The reduction of the Bank Rate 
yesterday, and the success of our military operations in Egypt, tend 
tather to implant more tone and cheerfulness in the future, 
the other hand ultimate end of those operations, 
i agreement upon the Egyptian question, 
recent dynamite outrages, rather point 
to declining confidence, i { 

strong speculative movement, 
Operators, and these do 
ness, to promote buyin 
are so many 
questionable. i 
permanent success that is so doubtful. 
requires rousing before any permanent success 
relied upon. Low prices are, perhaps, the Principal inducements to encot 
ordinary trade, and, therefore, a speculative movement for the rise j 
before there is a restoration in general trade, would rather delay than Promote 
the much-regired improvement in business. 
speculative movements do at times 
rchases to secure their most pressin 
sure to anticipate their requirements, 
Up unexpectedly, and thus cause t 
here and there a little brisker tone 


stir up hesitating regular traders 
& wants, and even in some mea- 


en prices are easy, 

by any advance occasioned 
again being effected, 
© year, and although it 

not be said that January has proved disappointing, for at the 
the year no one looked forward to an immediate im 
time trade has during the present month been decidedly bad, 
mand for almost all] metals having been exceedin 

ever, two metals have made progress, 

Co and tin are both dearer than they were at the com 
month, the former about 15s. to 20s. per ton, and the latter Os. higher ; 
but other metals have undergone scarcely any alteration, although taken ali 
round are somewhat easier. In copper, not only have Chili bars advanced in 
value, but other descriptions have al become dearer, clearly showi 
smelters and other sellers were reluctant to accept the 
then being realised. In the course of a day-or two the 
will be issued, and then a better estimate of what has actually been done can be 
formed ; but certain it is that in most metals the demand has been verv inani- 
mate. and within the last day or two there has not been quite so 
tion to follow up the little rise referred to above in copper and ti 
at least does not close at its best, while 
are more in favour of buyers now 

CoPpPER.—At the commencement thi 
vancing tendency, and on Monday and Tuesday 
at improving prices. Since which, however, there has been a re. 
action, and reduced prices have once again been accepted. In the 
actual position of the market there is nothing fresh of much im- 
portance to record. The upward movement was occasioned by ope- 
rators taking 4 more cheerfal view of the fature, and consequently 
effected purchases which necessarily gave firmness to the market, but finding 
regular traders indisposed to follow up any rise just at 
tinued to purchase during the last day or two, hence there 
the highest point touched. With reference to shipping business the t 
been dull in the extreme, and shippers/are very slow 4 the advanced Prices 
now being quoted. This is rtly,and in fact principally, due to shippers hav- 
ing previously fully secu heir wants, not only for the time being but also in 
some measure anticipated their requirements, 

There has, therefore, now been a pause in the demand, 
what was then purchased must have been almost entirely 
Nn consequence fresh orders wil! s00n be forthcom 

of the trade. Therefore, a little firmness on th 


can- 
commencement of 


mencement of the 
about 50 


t 


consumed, a 
Satisfy the Pressing 
© part of smelters will | 


‘of Some 23. 6d. to § 


| which is considered favourable. Tin leave 
| Kitchen, 1: 


| profit on t 


of liabilities over assets 538 
,| to six mo 


: amount of tinstuff had accu 
business was done | to be worth 5001, and was 
| &@ portable en 


| Was, therefore, made. 


|4to44; Whea 


| Credit balance of 
| next four months, 
but it is — ne call of Is. per share 
ng | Showed a profit of 2 


* per ton per dav: hence there is confidence not only in | €atly part of the week, have since fairly maintained prices. At the 


the permanency of the rise, but with the reduced Bank rate and other favour- | numerous meetings of the week, the belief in better prices ha [9 
able features also ina farther impr vemant,, 4 ; formed a Feneral feature of discussion. f 
SPELTER is quiet at 13/. 17s, 6d. to 147. for ordinary brands, with, Our usual telegram from Cornwall this evening states :—Dario: |e 


perhaps a little more enquiry, and d at 147. 5s, to 
141. 7s, 6d, per ton. 

LEAD is dall at 102. 10s. for Sr 
English. 

STEEL.—The demand continues inanimate 


TIN-PLATES.—The low 


Specials are quote e Sh 
k, and quot 
tin market 
the more 
Dealings have 
t Basset, Tinero 


the past week the Cornish Min 
as in the previous wee 
The prospects of the 
very favourably, 
sumption. 

Frances, Wes 


are Market has not been so stron 79 
ations have ranged somewhat lower 
» however, continue to be regarded 
especially considering the strong cot 
been principally in Doleoath, Wes 
ft, West Kitty, Wheal Agar, and Wa 


vanish, and at 107. 153. to 112. for 





and prices very low, 
Prices continue to fail to stimul 





ate the 


demand, and sellers in Consequence are rather easy in their quotations, Seton. Levant sneeting was held on Tuesday, when a profit of 248 q 
QUICKSILVER.—The week opened with a brick demand, and, the | 428 Feported. An OL oT Tig, bore wasmade, Kast rhea err] 

, . : ‘. : . showed a profit of 61271; 19s, per share dividend being declare } 
importers holding tenaciously for 6/. 15s., the secondhand Price wp, af : veel . san ma en than 4 
rapidly advanced from 6/. 10s. to 6/ 14s., closing with firmnes at | The average Potant soeived for tin sold was 53s, per ton tess than lat 
he highest : . ’ . 6 “| quarter. At East Blue Hills account a Call of Is, per share wa 5 
the highest, made. The agent's report stated the mine was looking better than 4 
The settlement of the usual fortnightly account, which, owing to at any previous period, A fatal accident at South Frances occurred 4 

| the large amount of mere speculative business Carried on in low. on Thursday, by which two men lost their lives. It is said to bave 3 
priced gold shares, and the consequent adjustment of prices, has | been caused by the explosion of a hole which had been previous!) 9 
occupied the chief attention of the dealers in the MINING SHArg “missed, | 
MARKET this week. Metals also have not been 80 firm, and this has The advance in the Tin Standards, coupled with the information, 2 
caused a depression in some of the high-priced tin shares, | both from the Straits and Australia, are certainly cheering, I 7 
| and a less active business inthem. Those mostly dealt in have been | appears that the Straits production in 1885 ig expected to be let Oy 


West Frances, Doleo ith, West Kitty, 
Crebor, East Blue Hills, Wheal Met 
and others, 

TIN has kept moderately firm, 
exceptions, decidedly weaker. 


East Pool, Wheal Agar, Wheal 


than it was in 1882 and 1884, while that fro 
aland Flow, South Condarrow, 


be below the average quantity. With less 
should, therefore, advance considerably, es 
must increase, and increase materially, 
we are reaching the end of that long | 
and are on the eve of brighter days, 
Devon Great Consols, 1} to 2, and in demand, as it is felt tha |» 
should the price of Copper improve as ig expected there is room # 
the present low price of these shares for 4 Considerable rise, In the 
112 fm. level, west of the engine-shaft, the lode is 4 ft. wide, of 4 
very promising character, yielding 3 tons of copper and mundic ores 
per fathom. 
Drakewalls shares have been in demand at 39, 6d. to 5s, 6d. The 
| 48gent reports that the lode and branches at bottom of shaft art 
worth from 102. to 19/. por fathom. The branches in the 50 fo 
level, east of Mathews’ shaft, are producing saving work for ti 
Winze sinking below the 60 fm. level east is worth 77, per fathoo | 
for tin. : 
| East Pool, 39 to 


m Australia bids fair to 
supply from abroad, tin 
pecially as consumption 
We hope, therefore, that 
ane of dulness and inactivity, 


but tin shares have 
The Banca sale wen 


been, with few 
t off at 80/7. l5s., 
°S Off rather firmer, Cook's 
3 to 14 ;Carn Brea, 1 to 14 ; Doleoath, 68 to 70. East Pool, 
384 to 394: at the meeting in Cornwall a diy idend of 19s, per share 
was declared, rather Jess than expected. The accounts showed a 
hree months’ working of 61271. The tin sold realised | 
14,2877. ; wolfram, 11052. ; arsenic, 1037/7. The price made of the | 
tin was 27. ess than in the previous three months, | 
Kast B the meeting 


4 the accounts showed tin 
sales since last meeting amounting to 6881. 16s. 5d., anda balance 
l. 68.11d. It was explained that owing 
t weather ever known in Cornwall] the 
for want of water, consequently a large 
mulated on the mine ; this now estimated 
all paid for. To remedy this in future 
gine had been obtained to work the stamps when the | was 61271, and a di 

and it was Proposed also to erect a larger engine in| Leadhills, 24s, to 
place of the present smallone. A callof Ig. per share | ported improvemen 
Killifreth, & to ?: New Kitty, 1} to 14; | we shall see 4 rise in the price 
+; South Crofty, 34 to 4 ; South Frances, Kit Hiil Great Consols, } to 
5 to 54; West Basset, 23 to 29; West Frances, 9 ngine-shaft, 
to 92; West Kitty, 87 to 93; Wheal Agar, 21 to 29. Wheal Basset, i 
1 Metal and Flow, 4 to 3%; Wheal Kitty (St, Agnes), 
$to 1h; Polberro, 2} to 28; at the meeting the accounts showed a | 
3531. 8s, 1d.- enough to carry on the works for the | j 
West Polbreen, $to#; at the meeting here a 
wasmade. At Levant meeting the accounts 
45. on four months’ working, which Was carried 
forward. The tia sold realise 4010/,, Copper ores, 2330/, Goodevere, 


nths of the dries 
stamps had been half-idle 


profits on the three months’ workitf 
9s. per share was declared. 
demand, owing, no doubt, to the a 
€, and the expectation that ere los 
of lead, : 
¢; the agent reports that the wott 
in the 110 fm, level, are proceeding sat 
vel during the p* 
5 fathoms. 


394; the 
vidend of | 
28s., and in 
t of the min 


water failed ; 
the shaft, in 


South Condurrow, 8 to & 
7 to 74; Tincroft, 


is being developed in a satisfactory 
looked for. A miner just arrived in 
is 9 ft. wide and very promising, 





amon, 
the en 

Osc 
Office 
(lode 
Colun 


T 


The 
and rq 
new 
direct 
ments 
preva 
They 
that a 
to be 
turne 
tion f 
should 
the s 
Tow j 
it im; 
Towed| 
this jg 









ok im. 
thom, 
lowed 
nce of 
>eting 
d pay 
ort of 
e now 
eports 
that a 
€ met 
b Zoud 
eeting 
a Call 


bsence 
minal, 





toman § 


} to §: 
Is, 8 to 
gford, 
roving 
as the 


Brats. 
: Cape 
mbian 
to 2}; 
Serlyn, 


§ to}: § 
Potosi, § 
tion of | 


to Is 
hwabs 
6, 


ve 
com- 
nent, 


PASOn 


dis- } 


to | 


rie 


PEt es cst eZ Wn as 





will 


the 


ge ha 
sh was 
its, the 
sh cha 
renera 
ncy ii 
al mat: 
n in the 
At the 


ces hat | 


Daring 
» strong 
t lower 
garded 
ng Cot 
, Wes 
id West 
of 245) 
ecounls 
oclaret 
han last 
ire wi 
er that 
ecurred 
to have 


»viously 


mation, 
ing. # 

be les 
fair 
vad, tio 
:mption 
re, that 
tivity, 


elt that 
oom a 

In the 
le, of 4 
lic ore 


4, The 
aft at 
» 50 fo 
for tis 
fathoo 


working 


’ 





ae 


a 


Fah I Sy 


Pee te. J 


) the re 


ore 100g 


e work! 
ig sal 
the pa 
8. 
, found 
ons, fot 
he mine 
ings at 
the lou 





















Jan. 31, 1885._ 


THE 


MINING JOURNAL. 





125 








Orita shares ciose at 1} to 14; the report in another column indi- 
cates the progress being made at the works. The distributor has 
been erected, and the pipes to the mine are nearly all laid. The 
manager hoped to commence washing the gravel on Caristmas-day, 
put the religious holidays of the month retarded operations, and he 
expected at the time of writing (Dec. 19) to commence this on 
Jan. 1. The telegram of the first month’s washing should, there- 
fore, come to hand next week or the week after. 

Roman Gravels, 34 to 3}; the mine continues to open out well, 
as will be seen by the agent’s report. The four stopes south of 
Blockley’s winze are worth 7 tons per fathom, and those adjoining 
Morris’s winze 74 tons per fathom, and the three in the back of this 
jevel are worth 8 tons per fathom. The sampling this week is 
100 tons. : 

Ruby and Danderberg; the usual report continues very encour- 
aging as regards the developments at the Lord Bryon Mine; it is 
now considered probable that the ore at the bottom of No.1 and 
No. 2 caves is one and the same body, in which case it must be one 
of considerable size. The output is increasing, and the weekly re- 
turns at present average over $500. It is understood that steps for 
the reorganisation are being rapidly proceeded with, and, after the 
confirmatory meeting of the shareholders (to confirm the special 
resolutions passed at the meeting on Jan. 20), to be held early next 
month, the new company will be registered, and the allotment of 
shares made as soon as possible. : 

{he report of the company which took over the assets of the City 
of Glasgow Bank has been issued. The profits for the year are | 

{0,7171. The directors recommend 4 per cent. dividend, which, 

with 3 per cent. paid last July, makes a dividend of 7 per cent. for 

the year. These dividends absorb 35,000/., leaving nearly 6000/. to | 
be carried forward. The recoveries during the year are 11,5451. | 
This sum has been added to the account for surplus assets, which | 





pow amounts to 217,709/. 





West PoLBREEN.—A call of 1s. per share was made at the meet- 
ing, on Wednesday, to meet the estimated expenses of the next four | 
months. The principal operations of the past four months have | 
been in connection with the sinking of the engine-shaft, which is | 
now 35 fms. deep. ‘To the north of this shaft a cross-cut has been | 
commenced, and it is expected that by driving this cross-cut about | 
20 fms. two lodes will be intersected. At the 40 fm. level, driving | 
west from the eastern shaft on the flat, or West Kitty lode, some 
good stones of tin have been found, but as is the case with most of 
the flat lodes in this district they are small in the shallow levels. | 
Capt. Vivian dwells upon this feature, and says that depth must be 
attained on this lode before good returns can be expected, and as to | 
the other lodes they may turn out rich at present depth, judging | 
from past experience. 

PoLBERRO Mine.—At the meeting of shareholders, on Wed- 
nesday, Mr. John B. Reynolds, the Chairman, was enabled to 
give a very satisfactory account of the work which has been done 
during the past four months, and also a hopeful view of the future 
of the property. Since the last meeting the chief work has been 
cutting down the engine-shaft from surface to the adit, or 50 fm. 
level, and this has now been completed to a depth of 45 fathoms, 
Shortly the captain will commence clearing the shaft below the 
adit, which is free from water for some distance, and it is believed 
that by sinking this shaft to 30 fathoms below the present bottom 
three lodes will be intersected. The importance of this is to ve 
found in the fact that each of these three lodes has given immense 
profits in the adjoining mines, both east and west. At the adjoining 
mine of Trevaunance they are busily engaged in the erection of a} 
50-in. engine. It is reassuring to the shareholders of Polberro to 
know that in this Trevaunance Mine they have opened on a good | 
copper lode about 30 fathoms, and all indications lead to the belief | 
that Polberro should be equally rich as Trevaunance and West Kitty. | 
We have on previous occasions pointed out that aotwithstanding the | 
large amounts of profit which have been made in times past | 
and even recently from the mines in the St. Agnes district that 
the further workings show that mining in that district must really 
still be looked upon as almost in its infancy. There is no doubt 
that in the neighbourhood, these mines, and others under the same 
management, are regarded favourably. West Kitty, one of the 
group, has already proved its richness by paying large dividends to 
the shareholders. Experience has shown, too, that the “ No Credit” 
system, which has been introduced into the management of this 
andthe sister mines, is a great attraction to investors, for instead 
of first running into debt and then coming to the shareholders to 
find the funds, the four-monthly costs are estimated in advance, 
and calls made to meet them. 











TREBARTHA LEMARNE MINE.—With reference to a letter in 
another column from Mr. G. K. Watt, A.M.I.C.E., we have reason 
to believe that the share interest in the mine is very influentially 
held, all the calls on the 12000shares having been fully-paid. At 
the last meeting, two months ago, it was stated that out of 6500/. 
called only 62/. then remained outstanding. 





AKANKO0O (GOLD CoAst) MINING CoMPANY.—A telegram, ria 
Madeira, has been received from Mr. C J. Harvey, the managing | 
director, who has gone to the mine to direct the new explorations, | 
announcing his arrival there. Important advices at an early date 
may therefore be expected. 


Tue Unitep MEXICAN MINING ComMPANY—A SATISFACTORY 
TELEGRAM.—The directors have just received a telegram as under : — 
Excess of returns over outlay on the Mine of San Cayetano de la 
Ovejera, for the week ending Jan. 24, is $1600. Have sent 30001. 

Tue VicrortA GoLp Company.—This company’s 1/. shares are 
amongst others coming into notice, the last report from Mr. Ness, 
the engineer, being regarded as predicting a good future, 


Oscar GOLD Mine.—The following telegram was received at the 
office yesterday :— Report sent 10 days ago. Result from new shaft 


(lode) Tuesday.” The report referred to will be found in another 
column, 





THE NORTH MEXICAN SILVER MINING COMPANY. 


There is much room for interest and instruction in the prospectus 
and reports issued by this company, which inaugurated an entirely 
new era in the formation of companies for working mines. The 
directors are to be congratulated upon the success of their arrange- 
ments, for although brought out last year when general depression 
prevailed, they obtained the subscription of 5-6ths of their capital. | 

hey appear to have proceeded in the exceedingly sound principle 
poy a mine, if worthy at all of being formed into a company, ought 
tere, sufticleatly rich to pay the vendors’ profits only if the company 
it out to be successful. By their mode of inviting subscrip- 
dheskd be ea they diligently determined that no possible loophole 
eye be made for the vendor to make any profit unless it was by 
prod gy of the mine. In plain language, they made the vendor 
5 Foch . a boat with those invited to supply capital, and made 
somes with . for him to get out of that boat unless all those who 
thie is = i him hada similar opportunity. There is no doubt that 
of patti e@ way the public ideas are now directing in the formation 

public companies, and credit is due to the directors of this com- 


pany for the effective manner in which they have protected the 
public's money. 


An almost simil 


oases a ar principle is that by which vendors are compelled 
ceeded’ : lares for purchase-money, but that system has not suc- 
mieea.c anetaatoty the public have subscribed capital to work 
quanthinn ors frequently put these shares in the market in large 
een os a discount, and so depreciate the whole value of the 
sesuie oer — who have put their money into the concern. This 
oe Silver wy precluded by the plan adopted by the North Mex- 
capital, whe coy Company (Limited) issuing debentures for the 
take woe no ”, those subscribing for those debentures are bound to 
ea the cae of the vendors’ shares, and unless the {mines turn out 
in the Yor ese tenia the whole of the property becomes vested 

tibers as mortgagees. With the debentures are trans- 





after they have received back their capital in the future dividends of 
the company. We believe the author of this scheme isMr. Anthony 


Pulbrook, whose workson the law of Joint-Stock Companies are so | 


widely known, 

As to the mines themselves, the directors in the management 
appear to be pursuing the same course they adopted with respect to 
the vendors. They have acted on the principle of giving the em- 
ployees out at the mines moderate salaries, and interest in the 


profits, it being the directors’ opinion that this is the only way in | 


which profitable mining can be carried on in distant countries, It 
thus becomes the interest of those in immediate contiguity to the 
mine to keep a sharp lookout on the transactions there. 
these precautions, and the remarkable unanimity of opinion from 
most independent sources, long before the company was projected, 
as to the value of the mines, it would appear remarkable if they did 
not turn out a successful venture to the proprietors. 
our mining reports this week looks as if the system was working 


admirably, and that all the principal officials were pleased with the | 


manner in which they had become interested in the concern. 








RAILWAY DEBENTURE Trust CompaNny.—The following isfrom 
| the annual report to be submitted to the shareholders on Thursday | 


next:—The accounts show that the net cash income of the year 
1884, after deducting current expenses, interest on the company’s 
own debentures, and income tax, amount to 28,388/. 14s. 2d. Out 


of this sum of 5782/, has been applied during the year as a sinking» 


fund from revenue in redemption of the company’s own debentures. 
The balance carried forward from last year was 8340/. 19s. 11d., 
which, with the balance of net income for 1884, and after providing 
for the sinking fund, makes the total amount at the credit of revenue 
account 30,9471, 14s. 1d. Of this 15,0007. has been already dis- 
tributed as interim interest at the rate of 6 per cent. per annum for 


the half-yearending July 15,1884, leavinga balance of 15,9471. 14s. 1d. | 


The valuation this year shows a depreciation of 101,902/. 12s. 2d. 


Deducting from this the sum of 90,906/. 0s, 2d., standing to the credit | 


of the reserve account, the final result is, that the capital of the 
company at the present extremely depressed prices is intact, with 
the exception of 10,9962. 12s., 
share capital. 





GAS SuAres.—The principal business in these shares, according 
to this evening’s report of Messrs. W. L. Wespand Co., of the Stock Exchane 
and F.nch-lane, has been :—Brentford Consolidated, 213; Bombay (Limited) 
67g to 654; ditto, New, 5%; Brighton and Hove General Original, 38; British 
Gas Light (Limited), 41% to 41%; Buenos Avres, New (Limited), 12% to 13; 
Commercial Consolidated, 252 to 252%; ditto, Four and a Half per Cent. Deben- 
ture Stock, 119; Continental Union, Seven per Cent. Preference, 315% to 32; 
Gas Light and Coke A,jOrdinary, 224% to 226; ditto, C, D, and E, Ten per Cent. 
Preference, 241; ditto, H Seven per Cent. Maximum, 149; ditto, Four per Cent. 
Debenture Stock, 108 ; Imperial Continental, 203 to 204%; Metropolitan of 
Melbourne Five per Cent., 1908-1910, 105% to 107; Monte Video (Limited), 
16 to 16%; Oriental (Limited), New, 74% to 7%; Para (Limited), 34%; People’s 
Gas Light and Coke of Chicago, Second Mortgage, 79 ; Rio de Janeiro( Limited), 
20% to 21%; San Paulo (Limited), 20%; South Metropolitan, A, 259 to 263; 
ditto, B, 224% to 227. Gas Light and Coke firm. South Metropolitans show a 
rise of 4 per cent., and other companies easier, little doing. 


INSURANCE SHARES have, according to this evening’s report of | 


Messrs. W. L. Webp and Co., of the Stock Exchange and Finch-lane, been 
dealt in as follows: — Alliance British and Foreign, 37% to 38% ; ditto Marine 
(Limited), 2344 to 24; Atlas, 16% to 16144; City of London Fire (Limited), % ; 
Commercial Union, 164% to 17; Fire Insurance Association (Limited), %; In- 
demity Marine, 147% to 15; Law Life, 114; Liverpool, London, and Globe Fire 
and Life, 244% to 24%; ditto 1/, Annuity, 24% to 24%; London, 50 to 51% ; 
London and Lancashire Life, 414; ditto and Provincial Marine (Limited), 4% ; 
Marine (Limited), 27 to 2744 ; Merchants Marine, 1 to1%; North British and 
Mercantile, 275¢ to 27%; Railway Passengers,8 ; Rock Life, 6'%4¢ to7; Royal 
Exchange, 395%; Universal Marine (Limited), 7% to 73%. Insurance firmer. 
Marine companies have issued good reports, but have nct improved owing toan 
absence of business. 

TRAMWAYS.—The closing prices of this evening, as quoted by Mr. 
| a ame of Tokenhouse-yard, are given in tabular form in the last page of 
the Journal. 





COPPER ORES. 
= Sampled Jan, 7,and sold at the Reyal Hotel, Truro, Jan. 22. 
Mines. 2 Ton: 






















Tons. Price. | Mines. Tons. Price. 
Devon Great Consols.115 DO 18 Gl LOVORG osc cccessccccecccses E 6 
ditto ppendy 018 6 ditto 6 
ditto 1 0 0 ditto 33 0 
ditto 1 3 0, Holmbush 1 6 
ditto 1 2 6) ditto 1 6 
ditto 1 3 O| Bedford United 2 6 
ditto 12 6 ditto 2 0 
ditto 114 6 ditto 1 0 
ditto 5 1 0)| Gunnislake (Clitters). 95 ...... 219 6 
ditto esbecvisnsron BL o 44 0) es Fea 317 6 
South Caradon ......... 82 214 6) South Devon United. 28 ...... 5 8 % 
ee 75 217 $ ditto DO sucess 114 6 
ditto . 74 3 6 0 es eee 018 6 
ditto . 48 310 0 aa) go 216 
Me — anstsinsvonans 45 014 0 Se eee 119 6 
rss, 214 6 218 0 
ditto 20 .. 13 9 0 426 
Levant ......... 2 | |6— 6a 13 0 0 
PSS, ee 319 0| New West Caradon ... 12 ...... 116 6 
‘TOTAL PRODUCE. 
Devon Great Con. 854 ......£1277 5 6{| Gunnislake (Clit.) 146 ...... £480 5 0 
South Caradon ... 380 ...... 1249 17 6] South Devon Uni. 110 ...... 191 9 0 
Levant wevanendnen WE. éeenes 1143 7 O| West Caradon....... 75 217 10 O 
Holmbush ........, 203 23310 6] Pheenix ............. 20 12617 6 
Bedford United... 150 ...... 357 0 O| New W. Caradon. 13 ...... 2314 6 
Average standard...............£ 83 0 0| Average produce ............:006 ses - 6% 


Average price per ton 8 0 

Quantity of ore .................:4e. 2201 | Quantity of fine copper, 136 tons 1Sewts, 
Amount Of MONEY  ..........cceeceeeee £ 5300 16 6 

LAST SALE.—Average standard, £ 84 0 0 | Average produce ............:.:066 

Standard of corresponding sale last mouth, £ 87 8 0 | Produce, 55 


COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Names. fons Amount. 





I I IOI «ai svssccanarnvactecaenbeudertabinentta’ socseesee IGS 8 3 
P. Grenfell and Sons ...............00006 118812 2 
Nevill, Druce, and Co waaperen 736 12 11 
Williams, Foster, and Co............cccscccscscceses 52234 .c00cc0008 1348 4 
Elliott’s Metal Company ........ccccsseceseescenres 269 crceneee 673 18 6 
otal ae £ 530016 6 





NO SALE on Thursday last 
Copper Ores for sale at Tabb’s Hotel, Redruth, on Thursday next.—Mines and 
parcels.—Mellanear 507—Violet Seton 40—West Poldice 2s—Camborne Vean 8. 
Total, 580 tons, 
LEAD ORES. 
Date. Mines. Tons. Price per ton, 
Jan. 26—Central Foxdale...... 30 . £1017 6 
BLENDE,. 


Tons, 
109 ... 


Purchasers, 
... Sheldon, Bush, and Co, 


Date. Mines, 


Price per ton, Purchasers, 
Jan, 27—Frongoch 5 


#215 6 ...... Villiers Co, 





M R. GEORGE BUDGE, STOCK AND SHARE DEALER 
5 9, GRACECHURCH STREET, LONDON, E.C. (Established 34 years), 
bas SPECIAL BUSLNESS in the following, or part, at net prices— 

50 Bedford, 24s. 150 Whea! Coates, 180 Gold Coast. 

150 Devon Friendship, 2s, 20CAlmada and Tirito, 200 Hoover Hill (New). 
45 East Blue Hills, 10s. 125 Indian Consolidated, 
30 Ecton. 3s. 3d. 

100 Gawton, 4s. 220 La Plata (New), 5s, 

40 Gunnislake (Clitters), 80 Lisbon-Berlyn, lls, 

5s. 9. 40 Montana, 23s. 9d. 

50 New Kitty, 27s. 6d, 50 Mysore Gold, 22s, 

100 Old Shepherd, 10s. 100 New Emma, 8s, 6d, 
65 Pheenix United, 250 New Callao. 

50 Polberro. 115 Ooregum, 2s. 

176 Polerebo. 70 Organos, 9s. 9d. 

45 Bouth Caradon, 6s. 6d. 30 Orita, 27s. 

50 Tresavean, 5s. 10d. 20 Schwab's Gully, 


8. Jd. 

100 Akankoo, 3s, 9d. 

475 Balkis, 4s. 

25 Copiapo, 24. 

120 California Gold, 4s. 
100 Callao Bis, 

75 Cartago (fully), 10s. 
200 Chile New. 

130 Chontales, 2s, 6d. 

100 Colombian Hdy,12s 3d 
300 Denver Gold, 3s. 

150 Devala Moyar, 3s, 9d. 


50 Trevaunance 175 Don Pedro, 3s, 9, £5 6s. 9d. 
20 West Kitty, 9%. 100 Eberhardt, 28, 9d. 50 Tolima A. 

20 Wheal Kitty, 21s. 100 Froutino and Bolivia, 200 Victoria Gold. 
70 West Polbreen, 14s. 93. 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
ESTABLISHED UPWARDS OF FORTY YEARS. 

ESSRS. WATSON BROTHERS, in referring to their public 

BUY and SELL SHARES at the nett market prices of the day 

in all well-established and respectable Mining Companies; also, in 





f : 
srred fully paid-up shares, so that the subscribers may participate 





LONDON, E.C. 
N Circular in the Mining Journal, would also observe that they 
English and Foreign Funds Railway Stocks, &c. 


With all | 


Reference to | 


or about 2 per cent. on the paid-up | 


100 New Wt. Caradon, 2s 3 


Cc. PASS AND SON, BRISTOL, 
ABE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c., 
and DROSS cr ORKS containing 
COPPER, LEAD, AND ANTIMONY. 
GEO. G. BLACKWELL, 


CHAPEL STREET, LIVERPOOL, 
HANDLES 
MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
or PURCHASE. 


° 














MESSRS J. AND J.B 
BROKERS, 
LEITH OFFICES, LIVERPOOL. 


BUYERS AND SELLERS OF MINES, MINERALS, &c. 
COMPANIES FORMED ON EQUITABLE TERMS. 


ANNER, 





J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 

Mines inspected and reported on. Assays and valuations effected. 
Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
Iron Ores. 





MURRAY ASTON, 
MINING AGENT, 
CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 
Mines and other properties in any part of Australasia inspected 
Reports by Government Geologists procured where required. 
Terms very moderate, and expense of sending Engineer from 
England avoided. 
ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH.” 


H. R. LEWIS AND CoO., 
MINING OFFICES, 
BARTHOLOMEW HOUSE, BARTHOZOMEW LANE, LONDON, E.C.; 


AND 
157, 8T. VINCENT STREET, GLASGOW, 
Supply accurate and reliable information on all Mines, Home and Foreign, 
Execute orders and advise the Purchase or Sale of Mining Securities, 
Undertake the Management of Mines or Mining Companies. 
INVESTORS WILL AVOID Loss BY CONSULTING US BEFORE BUYING OR SELLING 


MINING SECURITIES. 
| ESTABLISHED 1871. 


ESTABLISHED 1866.—THIRTEEN YEARS IN CORNWALL. 


AMUEL JAMES, STOCK BROKER AND MINING SHARE 
DEALER, 14, ANGEL COURT, LONDON, E.O. 
Member of the Redruth Mining Exchange. 


Those who wish to buy or sell any mining shares should consult Mr. JAMEs. 
Mr. J. devotes his entire attention to home and foreign mines, and places his spe- 
cial information at the disposal of his clients, That mining offers undoubted ad- 
vantages for quick returas no one can deny. Look at the enormous sums of 
money paid in dividends by home and foreign mines. A large number of 

| wealthy families owe their present proud positions to adventuring in LEGITI- 
MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent. 


NEW CHILI also LISBON-BERLYN SHOULD BE BOUGHT AT ONOE. 


There are many mines worth attention, as proceedings of recent shares 
holders’ meetings prove beyond doubt. During the last 40 years there has no 
| such opportunity presented itself as the present forinvestmentin British mines, 
Metals are certain to advance, In well-informed circles no doubt is entertained 
on this point. Buyers must not further delay orders. 
See Selected List published by 8. James, 14, Angel-court, London, E.C. 
SPECIAL BUSINESS in the following or part: — 
25 Bedford United, 243 50 West Crebor, 1s. 9d. 
20 Carn Camborne, $s. 5 West Kitty, £9 2s. 6d 
50 Collacombe Con.,2s6 25 West Poldice, 4s. 6d. 
10 Devon Con., £1 18s. 59 West Pheenix, 3s, 
50 D. Friendship, 2s. 31 20 Wheal Kitty, 20s. 
25 Drakewalls, 3s. 10 Wheal Basset, £4%. 
50 East Blue Hills, 83s. 6 50 Wheal Crebor, 21s. 
25 Ecton, 30s. 6d. 
50 East Wh. Rose, 73, 6 
40 Frongoch, 83. 9d. 
100 Goginan, 1s. 6d. 
10 Great Laxey, £10. 
50 Gunnislake (Clit.) 736 
20 Great Holway, 13s. 9 
5C Home Mines Trust, 
18s. 3d. 
20 Killifreth, 16s. 

100 Kit Hill Gt. Cons., 6d 
20 Kitty St. Agnes, 2)s. 
30 Leadhills, 24s. 

50 Mounts Bay, 2s. 6d. 

100 New Kittv, 263. 3d. 


10° La Plata, 4s. 61. 
100 Last Chance, Is. 
100 Lisbon-Berlyn, 14s, 
10 La Trinidad, £5 5s, 
10 Mason & Barry, £84, 
50 Montana, 26s. 
100 Mysore Gold, 21s, 3d. 
15 New Emma, 10s, 
100 Nouveau Monde, 28, 9 
100 Nundydroog, 6s, 
50 Nine a fully paid, 
6 


50 Asia Minor, 3s. 6d. 

75 Akankoo (f.p.), 5s. 

220 Balkis, 4s, 3d. 

25 Bratsberg, 18s. 9d, 

50 Cartago, 15s paid, 8s 6 

100 Cartago, fully paid, 
2 


lls. 3d, 
100 Cankim Bamoo, 1s. 6 
10 Copiapo, £2 5s. 
30 Canada Copper, 4s. 
50 California Gold, 5s. 
50 Callao Bis, 15s, 6d, 
200 — (New), 16s. pd., 
12s. 


2s. 6d. 
5) Oscar Gold, 15s. paid, 
12s, 94 


20 Oscar Gold, Vendors’ 
Shares, 18s, 9d, 
20 Organos, 11s, 
5) Orita, 288, 
50 Potosi, New, 13s. 6d, 
76 Port Phillip, 2s, 3d, 
10 Panulci!lo, £314,. 
109 Ruby, 6s. 
15 Richmond, £3 8s, 9d 
20 Rio Tinto, £12 168. 3d. 
20 Schwab's Gul., £5 7s 6 
d 


50 Chontales, 2s. 9d. 

100 Colombian Hyd., 12s 6 
100 O. Sth. Austr. Cop., 2s 
100 Denver Gold, 2s. 6d. 
100 Eberhardt, 3s. 

2 El Callao, £60. 

59 Frontino, 10s. 6d, 

50 Glenrock, 2s. 9d. 

55 Gold Coast, 3s. 9d. 
1:0 Hoover Hill, 3s, 9d. 
100 Indian Consol., 33. 3d 

20 Javali, 3s. 9d. 

100 Kohinoor B, 4s, 6d. 
100 Kapanga, ls. 


*.* 8. James can buy or sell any of the above shares. Correspondence 
invited, Trustees, executors, and others will find their duties considerably 
lighiened by submitting schedule of shares held to Mr. JAMES, who will return 
the same by next post with market values attached. 

Orders by letter or telegram promptly attended to. 


50 Old Shepherds, 10s, 
20 Pheenix United, 25s 
50 Polberro, 45s. 

50 Prince of Wales, 3s. 6 
80 Parys Copper, 1s. 

20 Roman Gravels, 63s. 9 
50 South Caradon, 7s. 6d 
10 8. Condurrow, £8'%. 
20 South Darren, 5s. 6d. 
10 South Frances, £7 76 
100 Tresavean, 5s. 6d, 

30 Trevaunance, 45s, 

50 Van, Ils. 6d. 


“ . 
100 Spitzkop, 10s. 
100 Taequah, 1s. 9d. 
50 Tocopilla, 2s. 
11 Tolima A, £3%%. 
100 Transvaal Gold, 7«. 6d 
100 Tambracherry, 5s. 6:1. 
20 U. Mexican, £3 8s. 9d. 
75 Victoria Gold, 12s. 
100 West Callao, 3s. 6d. 


Speculative accounts not 








opened on any terms whatever. Send for selected list of Mines. CLOSING 
| PRICES issued every Tuesday and Friday. 
| Bankers: IMPERIAL BANK, Lothbury, E.C, 
Vo FACE TAYLOR, 


STOCK AND MINING SHARE DEALER, 
38, GREAT 8T. HELEN'S, LONDON, E.O. 
Can SELL the following (or part) net :— 

50 Akankoo, 4s, 9d. 50 East Blue Hills, 9s. 3d 
200 Balkis, 4s. 3d. (call paid.) 

50 Bratsberg, 16s. 9d. 100 East. Wheal Rose, 7s. 
109 Callao Bis, 14s, 9d. 50 Ecton Copper, £17 6 
200 Chile Gold, 12s. 50 Home Mns, Trst., 17s. 
200 Colombiin Hyd.,1236 100 Indian Consoli., 3s. 3. 

50 California Gold, 43.6 50 Kapanga, 1s. 

50 Colorado, £2 11s. 3d. 1°90 La Plata (New,) 4s. 9 
100 Chontales, 3s. 25 Leadhills, 243, 

| 259 Cor. South Australian 100 Lisbon-Berlyn, 13s. 

Copper, 1s. 9d. 70 Montana, 24s. 6d. 
100 Denver, 2s. 6d. 50 Mysore Gold, 22s, 3d. 10 West Kittv, £9 1s. 3d. 
5C Eberhardt, 2s. 9d. 200 Nouveau Monde, 2s.6 50 Wheal Crebor, 21s. 
RECOMMENDED.—Chile, Denver, Nouveau Monde, and East Blue Hills 

shares, particulars on application. 

| Twenty per cent. deposit should be sent for forward delivery purchases. 

| Bankers: CENTRAL BANK OF LONDON (Limited). 


100 Old Shephers, 9s. 3d. 
100 Organos, 9s. 6d. 

50 Orita, 27s. 6d. 
100 Oscar, 15s. paid, 13s. 
100 Ruby, 4s. 6d. 

20 Schwab's Gully, £5'%. 
50 Tolima, A, £4. 
100 ditto B, £24. 

50 Transvaal Gold, 7s. 3 
10 Uni. Mexican, £3 5s, 
100 Victoria Gold, lls. 





M R. W. TREGELLAS, 40, BISHOPSGATE STREET 
1 WITHIN, E 


| 
| C. 
Deals in all descriptions of STOCKS and SHARES at close market prices. 
W. TreGettas has special business in SANTA BARBARA and LISBON- 
| BERLYN GOLD MINES. 
rome 





es RLES J. SIMS, STOCK AND SHARE DEALER, 
3, UNION COURT, OLD BROAD STREET, LONDON, E.C. 
NV ESSRS. CLARE anv CO., STOCK ann SHARE DEALERS, 
16, AUSTIN FRIARS, OLD BROAD STREET, E.C. 


BANKERS—THE ROYAL EXCHANGE BANK (LIMITED). 
SPECIAL BUSINESS in all FOREIGN GOLD, SILVER, COPPER, 


and DIAMOND MINES. 
FOR 8ALE,—200 shares TREGONTREES & OLD POLGOOTH. What offer? 
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NEW ILLUSTRATED CATALOGUE 
of High-Class Watches and Clocks at 
| Reduced Prices sent Post Free on appli- 
lecation to E. DENT & CO., fiakers ta 
the Queen, 61, Strand, London, W.C.; 
or 35, Royal Exchange, E.C. 


126 
ENT’S | 
WATCHES 


AND 


CLOCKS. | 





> es Py . , ears lad 
Hoetices to Correspondents. 
———_»—_— 

Avis IvportaytT—Atx Avoyyes Errancers pu Mivine JourgNa.. —Le prix 
de !'abonnement au Minteyg Journal pour tous les pays de la CoNvVENTION 
PosTaLE INTERNATIONALE est de (1/. 83.) 36 frs. le port compris. L'abonne- 
ment est payable par anticipation, ou par mandat postal international ou par 
autre mandat sur Londres. L’abonnement continuera sauf avis contraire. 

GERMAN SuBscalBers.—Any subscription terminating at the end of the current 
year can, if preferred, be renewed by remitting to our office lu. 83. by inter- 
national postal order; but the preferable course is to obtain it through the 
German Government. Every German Post Office is authorised to receive sub- 
scriptions forthe Mning Journal, 30 that the subscriber has merely to give 
notice at the Post Office nearest his residence, and the prompt and regular 
supply will be guaranteed. 

ABSONAMENTO PoSTALE AL MINING JouRNAL.—I) prezzo delle associoni é per tutti 
gli Stati della Convenzione postale 1. 8s. (36 frs,) al anno—pagamento antici- 
pato. L'invio de Vaglia postale internazionale essendo pid comodo e sicuro é 
sempre preferibile a qualunque altro mezco. ! ‘ 
essere inviati franchi e leggibilmenti scritti alla Direzione del Mining Journal, 
Nessuna communicazione potra essere publicata se non quando abbia, per gua- 
rentigia particolare della Redazione la firma e l’indirizzo del Cocrispondente. 
Non si restituisconoi manoscritti. Richiami ecombiamenti d'indirizzo devono 
avere unita la fascia in corso sotto cui si spedisce il Giornale. 

Hancock’s Parent JigGer.— This machine is now at work at Ravenswood 
Silver-lead Mine, Queensland, Australia. Will any of your correspondents 
kindly inform me if there is a machine of this kind at work in this country ; 
and if so, where it can be seen.—W. Treeay, M.E.: Redruth, 








THE MINING JOURNAL, 


Railway and Commercial Gazette. 





LONDON, JANUARY 31, 1885. 
—— 
PURIFYING WATER FOR BOILERS AND OTHER PURPOSES. 


That boilers are seriously injured in consequence of the impure 
character of the water used in great many of them cannot be ques- 
tioned, and such being the case various plans have been suggested 
for clearing it from the sedimentary matter which is the cause of 
so much damage. Where the water is very bad a small reservoir 
made in two compartments or sections, so that the water should run 
from one to the other, passing through broken bricks or boulders, and 
lastly over gravel and sand has been found most effectual for 
pumping purposes In some places there are tanks made of 
concrete, but in settling tanks it is necessary that there should 
be a valve for getting rid of the sediment. 


ham Colliery, informs us that he had practical experience of this ata 
colliery near Normanton, At the surface and close to the pit there 
were deposited about 3000 tons of slack, which by some means 
caught fire. 
being connected with some manufacturies contain a great deal of 
sedimentary matter, as well as liquid impurities, was forced into 
the burning material. The fire was exinguished, and as the water 
ran off the slack it was quite clear and pure. The small coal evi- 


dently acted in the same manner as sand, the impurities adhering | 


to it as it ran along. 


We have also noticed the same thing with respect to the water | ~ 
used for washing small coal preparatory to its being converted into | 


coke. At most of our mines there are great heaps of rubbish, con- 
sisting of stone, shale, bind, and similar material, and there is no 
reason why this should not be utilised for eliminating theimpurities in 
the water that is used for boiler purposes. This could be effected at 
a comparatively trifling cost, and would soon be recouped in the 
increased longevity of the builers, as well as doing away with boiler 
fiuids for the removal of incrustations. Indeed, were more care 
shown with respect to the water used at many places for the raising 
of steam there would be a saving in more ways thanone. But 
settling reservoirs where there is a great deal of water required have 
proved most effectual, not only for boilers, but for manufacturing 
purposes as well. There is another system which has to some 
extent been carried out for purifying contaminated water. It is by 
forcing it up some distance in the air, so that it can be opened out 
in the form of spray. This no doubt was the result of the oxygen 
acting upon the water in its thin and transparent state. The higher 
of course it was sent into the air so much the better, and if the 
forcing of it upwards was repeated several times the water became 
all the purer, as the gases would be freed from the fluid. This sys- 
tem has been carried out in Paris, according toa statement made 
some time since by Mr. F. Hurp, and at some of the principal 
waterworks in the French capital. The question of pure water for 
boilers and also for manufacturing purposes, is one of almost universal 
interest, although one hears but little about it, but from an econo- 
mical point of view, if from no other, it deserves the attention of all 
those who require water for other purposes than cooking and 
drinking. 





THE MANUFACTURE AND PRODUCTION OF COKE. 


Considerable changes have taken place during the last year or | 


two, and are still going on in connection with the manufactare and 
production of coke. The old system of throwing the coal roughly 
as it was raised into the ovens has been nearly abolished, and now 
the coal is not only ground into a powder, but is washed as wel). 
The advantage as regards grinding alone is that in Durham the coal 
when crushed gives 59 per cent. of coke, with 2 percent. of refase, 
whilst when not crushed the yield is 58 per cent. of coke, and 5 per 
cent. of refuse. Washing also gives a superior quality of coke, as 
we)! as a larger production. For crushing Carr's Disintegrator is 
now used at a good many places at home, as well as on the Con- 
tinent. The disintegrator consists of two parts, one being smaller 
than the other, revolving in opposite directions. Each of the parts 
is made up of two rings of iron about 3 in. broad, and ¢ in. thick, 
joined together by means of thin steel bars, the disintegrator iteelf 
beirg from 4 1o 5 in. in diameter,and from 13 to 14 in. in width, 
there being an opening of from 2 to 3 ft. for putting in the coal. 
The machines are driven at the rate of 200 or 400 revolutions per 
minute, requiring a force of about 15-horse power. At the Gustav 
Colliery, in Germany, the disintegrator crushes toa fine powder about 
25 tons of coal every hour. 

‘At the same place the washing is done by jiggers similar to those 
ured in the dressing of galena. At some places, during the last 
year or £0, new processes have been introduced for obtaining the gas 
tarand ammonia resulting from the distillation of the coal, and 
these give every promise of success. On the Continent, indeed, the 
coal has been put into the ovens principally for the by-products. At 
the Produit Mines, in Belgium, the coal contains about 30 per cent. 
of volatile matter, being too bituminous for coking by the ordinary 
process, butit pays the owners to collect the products alluded to. 
The gases are collected and sent into an evaporative condenser, and 
those that are not condensed are used for heating the overs. The 
condensed gases are redistilled, the light and heavy cils, as well as 
the ammoniacal liquor, are separated, and there is left a residue of 
pitch, which is used for the production of what is termed artificial] 
fvel. 

Durham has long been the principal seat of the manufacture of 
coke, serding it to most of the ironmaking districts in England. 
But this position is not likely to be maintained, for its deposits of 
coking coal have been greatly drawn upon and the time is not 
to very distant when they will be exhausted. 


Le lettere edi reclami devono | 


Slack and coal has also | 
been found a good purifier of water. Mr. HopGson, of the Rocking- | 


A large quantity of water from the River Aire, which | 


by a width of 11 miles, giving the original area of 253 miles, and |# day, and time in such a matter as this is really better than money, 


Mr. STEAVENSON, in a paper read by him, in 1876, gave it as his 


opinion that there was sufficient to maintain the yield for a period 
}of 125 years. But the demand, then of 4,500,000 tons for the year, 
| has gone on rapidly increasing, and the consumption of coke for the | 
| making of pig, in 1882, was estimated at 8,472,378 tons. This shows | 
|that there was an increase in the consumption of coke of 45 per | 
| cent, jn the course of four years. Should the increase go on at any- | 
| thing like the rate it has done, the coking coal field of Durham, in | 
| all probability, will be extiansted in 50 years, if not in less. Already, 
however, other districts have commenced the making of coke on a 
|rather extensive scale, and supply a good deal to the iron-making 
| districts of Lincolnshire, Derbyshire, and the West Riding. Still, 
the Cleveland iron district will continue to draw its supplies from | 
| Darham, and these now exceed 3,000,000 tons a year. West Cam- 
berland, also, takes most of its coke from Durham, and the con- 
sumption there is now at the rate of about 1,150,000 tons a year. | 
With the exhaustion of the coking coal of Durham the Clevelard | 
iron trade will be seriously interfered with, seeing that its present | 
| position is in a great measure due to its contiguity to the vast de- | 
| posits of ironstone in the hills around, and to its proximity to the | 
| Durham coal field. 
The coal, according to Mr. LowrHtaN BELL, will be exhausted 
long before the ironstone, and the glories of the Cleveland iron 
trade will then fade away in favour of some newer district in all 
probability, where coal and ironstone are closer together. Already 
South Yorkshire is taking a leading position in the production of coke, 
| sending a good deal into the iron-inaking district of North Lincoln- 
| shire, from which it is not so very far distant. The iron ore of 
Lincolnshire extends throughout a considerable portion of that 
| county, in all probability ranning direct into Northamptonshire, aud 
as the unworked coal field of South Yorkshire is about the largest 
in England, there is evidently a great future before it as regards the 
providing of fuel for iron-smelting purposes, and for Lincolnshire 
| as well as an iron-making county. Such are some of the changes 
| that are likely to take place in the by no means distant future in 
| connection with the coke and iron trades. 





SCOTCH PIG-IRON WARRANT MARKET. 
| Mr. W. WILson (Glasgow, Jan. 29) writes:—The warrant market 
has been quiet during the past week, with only a small business 
doing. 
are for trade account chiefly, outside enquiry being still incon- 
siderable. Shipments for the week are small, and do not compare 
favourably. There is no change in the number of furnaces blowing: 
146 tons were taken out of store here last week, while 260 tons were 
taken out at Middlesborough. Business was done during the past week 
at the following prompt cash prices :— 
Thursday, Jan. 22. Friday, Jan. 
42/1, 42/0'4, 42/1 42/1, 42/i', 


Monday, Jan. 26, 
42/ll%4, 41/11, 42 


Tuesday, Jan. 27. Wednesday, Janu. 28. Thursday, Jan, 29. 
41/11, 41/10%, 41/11% 41/11, 42/ 42/, 41/114, 42 
1885, 1383, 882. 
Price of Scotch Warrants, Jan. 26... 41/1% 47/10 50/4 
Furnaces in blast in Scotiand do. 93 107 105 
Iron in store at this date ................ 579,343 601,476 631,'9 
Shipments of Scoteh pig-iron for _ ‘ 
} week ending Jan. 24" seenesee t 6.988 . 6,768 a 
| Do. since beginning of year............ 30,761 42,410 24,54 
| Price of Middlesbro’, No.3, Jan. 16. 34/104 42/6 42 
Furnaces in blast Middlesbro’ dist. 98 120 115 
| Middlesbro’ [ron Imported at 
Grangemouth, week ending 7 5,700 3,460 PF 
GED” tia Sderecssiavtedes Sai tae 
Do. do. since beginuing of year...... 34,100 23,831 28 








PRODUCTION OF QUICKSILVER IN CALIFORNIA 
FOR THE YEAR 1884. 
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REPORT FROM CORNWALL. 

Jan. 29.—The general condition of affairs in the county with re- 
gard to mining may be described as sicady and hopeful. There was 
paturally a reaction after the advance caused by the rise in the 
standards; but the net gain seems likely to be maintained, and 
secmething more. It is very satisfactory to see that there are no in- 
dications of those unwise and thoughtless “ rushes ” which have done 
the stability of mining in the past so much harm. What we want 
specially in the way of progress is that it shall be steady and sure. 

East Pool has certainly done wonders. A dividend of 1%s. per 
tLare is aresult, onderexisting conditions, with which the adventurers 
may wel] be satisfied, and of which the management may well be 
proud. And but for the fall in tin during the quarter it would 

| have been 25s. Of course, the greater part of this by far was realised 
by the tin sales; but the accessory items have now assumed cxcep- 
tional importance ; 6311. for coprer balvans is atmal] matter for 
copper, but not so the 10C0/. for arsenic and the 1100/. for that once 
worse than valueless mineral,wolfram— 3C000/.in all of which has been 
sold, An important practical item was the testimony given at the 
meeting by Capt. Bishop touching the value of steam winches, and 
the increased speed in sinking due to the boring machine. Instead 


The coking | of alittle over 2 ft. a week, which was the best hand labour could | Messrs. Beil,and it isfexpected that they will also succecd 
coal field of Durham hes an average length of 23 miles | do, the sump winze bas been, and is being ennk, at the rate of 1 ft. this valuabe salt bed, 


The price keeps steady, and what transactions take place | 


Of the productive condition and prospects of the mine it is evidently 
difficult to speak too highly; and the impending junction of the 
caunter and the engine lodes is a point that will be looked forwarg 
to with interest by a good many besides those who are directly ig. 
terested in the welfare of East Pool. 

One of the most important points mooted—it can hardly be saiq 
to have been discussed, and, indeed, discussion was hardly necessary 
—was the question of continuing the contribution towards the pump. 
ing charges at Carn Brea. Tincroft, South Crofty, Cook’s Kitchen, 
and New Cook’s Kitchen are also paying rates in aid; but the action, 
a3 we understand it, is not so far united that all are bound by the 
decision of the majority. The adventurers wisely left the matter jn 
the hands of the committee, but it would be a very unwise thing if, 
just at this juncture, anything should be done that would weaken 
the position of Carn Brea, The rate is an unwelcome pull upon tho 
finances of all the mines concerned, and especially upon South Crofty 
and New Cook’s Kitchen, East Pool, however, can very well afford 
to go on a while longer, and we are glad there is no intention to the 
contrary. 

The movement of the railway companies to increase their rates jg 
exciting considerable interest and feeling in Cornwall. We do not 
at all exaggerate when we say that nowhere in its system has the 
Great Western Company a worse name than it has in Cornwall, 
The county has the minimum of accommodation at the maximum of 
cost, or something very nearly approaching thereto, and every inte. 
rest feels more orless oppressed. The proposal to increase the pre. 
sent burdens is therefore regarded as outrageous. But it is some. 
thing more than that—it is impolitic. We referred last week to 
the employment of traction engines to take the Dolcoath tin to the 
smelting-houses. But this it seems is oaly one item. Camborne 
fecls a special grievance in the refusal of the Great Western to stop 
the up mail train there, and it is announced that henceforth thy 
mines of the district will relieve the line of all the traffic they pos. 
'y can. Dolcoath has shown that this can be done readily and 
economically; and it is understood that in future that mine will 
cart alike its tin and materials. This means a dead loss to the 

Great Western Company of some hundreds u year from the with. 
drawal of the traffic of this one concern. Whether this boycotting 
|} will have any effect on the railway directors it is hard to say; but 
there are few people in Cornwall who do not regret that their local 
| lines are not independent, and amenable to local wishes and needs, 

A propos of the dynamite outrages Mr, Clark, of Truro, who was 
concerned in the explosives experiments, denies that there is such 
an advantage in the use of high-class explosives, like dynamite, as js 
generally supposed, and suggests that the manufacture should bea 
Government monopoly, or, at any rate, under Government contro), 
But if people are bent on getting dynamite, no precautions in Eng. 
land can stop them, and it will be very hard to persuade the 
miners to give it up. We must look in another direction fora 
| remedy. 
| The question of the representation of the mining interest in Par. 

liament has excited a good deal of attention in the county, and Mr 
} Bramwell, at East Pool, referred to the action which he and other 
| gentlemen took at Bodmin on the occasion of the visit of the Bound. 
ary Commissioner to group Redruth and Camborne as a mining con- 
stituency. The unfortunate part of this action, however, was that 
the whole business has since been treated asa party question on 
either side, and that the proposals and counter proposals are alike 
assumed to have adirect party, as well as aclass bearing. What 
the end will be, of course, no one can predict, in the absence of the 
report; but this, at least, seems to us certain that while the union 
of Redruth and Camborne would secure one mining representative, 
| their division and assignment respectively to Truro and Helston 
t to secure two. ° 


Sib 








TRADE OF THE TYNE AND WEAR. 

Jan. 29.—There is little new in connection with the Coal and Coke 
| Trades here; the late moderate weather has had the effect of clear- 
ing these rivers and all the north-east ports of the large fleet of 
laden vessels detained last week. There has also been good arrivals 
of vessels, and shipments are now being made largely. There is still 
a good demand for best steam coal, and the best works are fairly 
| employed, but second and third class works are some of tliem in bad 
ase, as the works cannot be kept fully at work, In Darham there 
isa good demand for gas and house coal, and also a fair demand for 
soke, and most of the best works are fairly employed. 

At the Marsden new winning, near South Shields, the exploration 
of the seams has been proceeded with so far, but progress has been 
much retarded owing to the occurrences of faults and dislocations of 
4 most extraordinary character, In a southerly direction a lazge 
fault has stopped progress in that direction for the present, and ins 
northerly direction a similar fault has been met with. In an easterly 
direction drifts are being driven ander the sea bed, and here the 
seam dips rapidly eastward. 

It is dificult to determine really what seam this is (that is the 
but the general opinion appears to be that it is 


’ 


seam now worked), 
the Hutton seam, and if this view is correct the seam is lying 
ess than 100 fms. above the level where it ought to have been found 
We have, therefore, abundant evidence here that a disturbance of 
the strata has occurred of a most remarkable character. 

In Durham preparations are in progress for increasing the outpat 
some of the collieries. At Silksworth Colliery, near Sunderland, 
there is at present a very large output of coal from the Bensham and 
other seams, and tenders are now required for a winding-engine. 
When this engine is got to work the output will again be largely it- 


at 


creased. There is a very large royalty leased at these works, and # 
the main seams are of considerable thickness and of good quailty 
they promise to rank amongst the largest in this district 


lhe depth to the main seam here is 300 fathoms from the surface, 
lenders are also required for a large hauling-engine for the Seaham 
Colliery. The output of coals here has been very large of late. 

The shipment of coal and coke at Tyne Dock during the past weet 
were 103,353 tons, being an increase of 19,449 tons over the quantity 
for the corresponding week of last year. The shipmentsat the other 
principal points on these rivers and at Seaham and other small ports 
were also large. 

A meeting of delegates representing the Darham miners has bees 
held for the purpose of discussing the question of nominating labour 


resent part of the county, when it was determine 


candidates to rey 
et 


to nominate three candidates, and it was also arranged that if th 
men are elected salaries will be paid them from the funds of the 
Union, and this will entail an additional expense of 17001. pet 
annum on the miners, who are certainly already overburdened wi 
payments weekly and monthly for the various funds required to cart} 
out the organisation. We do not consider that the course deter 
mined upon is wise or judicious; we really do not see how thos 
agents are to serve the constituencies in Parliament and also ful 
\ their official duties in connection with the Miners’ Union. 

Many are, no donbt, able men as miners’ agents, but they ” 
we believe, fully employed in looking after the interests of the 
men in this large county, with its many thousands of members 0” 
rected with the Miners’ Association, Farther, we do not agree #™ 

: idea of sending men to Parliament to represent any particuls 
A Member of Varliament ought to represent fairy 
ition to do so without pecuniary 2° 
A few men have been sent to the 


ing 


the 
class of men 
(and he ought to be ina ] 
every class of his constituents. 
House of Commons of late years for the purpose of represents 
certain sections of the working classes, and we fail to see that thes 
have effected anything of consequence on the lines they bart 
pursued, 
Good progress has been made of late in proving; Ne die 
ts on the Tees, and in making preparations for working "Bell 
é The boring operations carried on by Messts. ted 
Brothers, at Haverton Hill, have resulted in the discovery of thee 
of salt. The top of the bed is 900 ft. from the surface, and 0 
have now bored 100 ft. throvgh the bed of solidsalt. The Newcas” 


Chemical Company are also proceeding with a boring adjn 
in proving 


the extensive 
ade posi 


a re ale 
on a large scale. 
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Tbe Pig-iron Trade has been in a very flat condition during the | turning its attention to the insurance of the men in view of acci- | tion, 


ast week, The demand is extremely sluggish, and increasing stocks ; | 
small shipments have had this effect, and at present the market is in 
a very unsettled condition. ne : 
The Manufactured Iron Trade shows no material change, there is 
no improvement, The late returns of the accountant gives a farther 
net average of nearly 2s. per ton redaction. _ Common bars are now | 
about 52. per ton ; ship-angies, 41. 12s. 6d. The price of pig-metal | 
remains at about 35s. per ton for No, 3, but there are not many buyers. | 

The general trade in these rivers has not shown much change | 
during the week ; but, on the whole, there is some improvement. | 
The iron trade, as noticed above, continues in deep depression, and | 
the coal trade, as a consequence, 1s only moderately active ; but the | 
steel-making industry is beginning to exhibit symptoms ofa healthy 
business. The preference for steel in shipbuilding instead of iron is | 
every day becoming more marked, and this accounts for the briskness | 
to be witnessed at many steelworks, é 

The transferance from Walker to Elswick of a large part of the 
pasiness of Armstrong, Mitchell, and Co.’s shipbuilding business is a 
most important event, and there ls now great activity in every branch 
of the enormous and multifarious manufactures carried on here. 
At the shipbuilding works preparations are now being made for the 
puilding of heavy warships. Several vessels are now in progress, 
bat those are comparatively light vessels. 

‘Two old warships are expected very shortly to be thoroughly re- 
paired, The new rolling-mills for steelmaking are now approach- | 
ing completion ; they are on amost extensive scale, and plates, bars, 
and everything required for shipbuilding will be manufactured. | 
he boilers for these works are now in position, and as they are of 
large size, and 16 in number, this gives some idea of the extent of 
the works. 

A few of theshipyards below bridge are also showing decided indi- 
cations of improved business, and both forges and marine engine 
works are sharing in the improved business, At Messrs. Leslic’s 
forges at Hebburn there is a large amount of work in hand for 
shipbuilding stern frames, &c. On the whole, there is certainly | 
considerabie improvements to be noticed in the ironworks on the 
Tyne. 





REVORT FROM LANCASHIRE, 

Jan. 29.~—Throvghout all branches of the Iron Trade business con- 
tinues extremely dull; the past u onth has brought forward poorer 
results for the opening of the year than has probably been known 
for a very considerable time past, and a generally despondent tone | 
prevails with regard to the future. 


Beyond a few special transac- | 
tions there has been no business of any weight doing in either pig or 
finished iron, and in many cases consumers have not been taking de- 
liveries of iron already bought. This has been the case especially 
with regard to forge pig-iron, as owing tothe extremely small de- | 
man for finished iron a large number of the puddling furnaces in | 
this district have recently been put out. Quoted prices remain much |} 
the same as last week, but there is more disposition to sell long for- 
ward at current rates, and in some cases sellers would be open to | 
take very low figures to secure orders. lor good local and district | 
brands of pig-iron delivered here, 41s, to 41s, Gd., less 24, is quoted, | 
but there are some Midland brands to be got at quite Is. under | 
these figures, and Middlesborough foundry iron can now be vot at 
is. 4d. net cash delivered, equal to Manchester. Hematites average 
53s. to 54s., less 24 delivered here, but met with very little enquiry. | 
Vor finished iron prices remain on the basis of 5/. 103. for good 
qualities of bars delivered into Manchester, with, however, a want 
of firmness in some cases. 

Locomotive builders continue busy, and one local firm is reported 
to have secured orders that will keep them going for three years. 
Railway carriage builders are also well supplied with work, and 
special tool makers, with some of the leading maciinists fairly 
busy, but generally depression in the engineering t: 


are 
les is re ported 
to be increasing. | 

In the Coal Trade there is a general quietening down, with the 
pits getting on to short time, and prices, although not quotably 
lower, tending downwards. The chief at | 
present in the market arises from the accumulation of stocks under 
load, which are forced for sale at very low figures, and during the 
past week this has been the case with a good deal of the better 
classes of round coal for housé fire purposes. Common round coa!s 
continue only in very pyor demand for iron-making and steam pur- | 
poses, and are very low in price. Engine classes of fuel move off 
fairly well, but in most cases are plentiful. At the pit moath best 
Wigan Arley averages about 9s.; second qualities and l’emberton 
Four-feet, 7s. to 6d.; round coals, 5s. . to 6s, 3d.; 
burgy, 4s. 6d. to 5s.; best slack, 3s. 0d. to 4s.; and common, 2s. 9d. 
to 3s, perton. There is still a fair demand for shipment at about 
7s. 3d. to 7s. 6d. per ton for good qualities of steam coal delivered 
at the Garston Docks or the High Level, Liverpool. 

The efforts to establish a sliding scale for the regula'ion of miners’ 
wages in the West Lancashire district have practically been aban- 
doned, owing to the wide divergence between the views of the col- 
liery owners and the men, and the further d‘scussion of the matter 
has been adjourned sine die 
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source of weakness 


7s 9d 


common 





incre: in the railway charges for the carriage of 

being submitted in several Bills be brought 
before Parliament was brought under the consideration of the South- 
West Lancashire Coalowners’ Association, at a meeting held in Man- 
chester on Tuesday, Although two of the leading companies in the 
district are not included in the Bills, it was generally felt that the 
proposals put forward by the other com ie i ly the thin 
end of the weave for a general was decided 
that the Associati 
member 
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REPORT FROM NORTH WALES, SALOP, AND CARDIGAN, 
Jan. 29.—Of the last-named county little or nothing ean be said 
the present moment. Two or three mines are making way,a 
nhutuber are doing nothing, and altogether lead mining is a thing of 
the past. In Salop the distress in the Snaiibeach district 
what less acute, owing to the emigration of the men to the South 
Wales coal and iron district. Looked at from any of the neizh- 
bouring heights this district has, for one who knew it in 


at 





1s some 


better 


on78, a distre ssingly quit t and forsaken aspect. The silence 
R only broken by the noise of the machinery working at 
‘oman Gravels. Two bills, having for their object the im- 


est sement ¢ f the navigation of the estuary of the River Dee, have 
ated geo orders. These appear to an outsider to be rival 
Chester ( : sad Dee Company secks to tal e over the duties of the 
Tporation towards the river. The Dee Conservancy Bill 

scemMs a muc h wider affair, and would appoint as conse rvators four 
meatus eet by abit owners, one by the colliery proprietors, 
Chester Cos reer traders, two by the Board of Trade, three by the 
Shropshire ae ion, two by the ] lint ( orporation, one each by the 
Shefic a ; ion Railway and Canal Company, the Mar chester, 
Conash'e Ou. By serrrenage Railway Company, and the Wrexham and 
sions of D, = rope He ompany, and two each by the Quarter Ses- 
roe thay He 1 and Flint—a sufficiently representative and com- 
sion of * . re y it will be admitted. Power is take n for the diver- 
a dock na ae of the river bya new cut for the construction of 
natine a tnt a training wall in the t ed of the river, termi- 
scouring ar Siusprat’s Chemical Works, Flint, and for dredging, 
ad Among the other 


local sch and deepening of the bed of the river. 
* Schemes which have complied with Standing Orders is that of 


|} although prices are next to unremunerative. 


| sickness, and the latter in particular has become most serious. 





dents, a very proper subject for its attention. 

The Chain and Anchor Works at Saltney, on the Dee, has received | 
very extensive orders from the Government, sufficient, it is said, to | 
employ the works for four or five years. The neighbourhood is quite 
excited over this accession of work. The London and North-Western 
Railway Company are discharginga considerable number of men 
from their works at Crewe, including anumber of men who have 
been employed there many years. 

Except for the partial, but prolonged strike at the collieries on 
suckley Mountain, the colliers are working steadily, and there is 
no lack of employment. The ironworks are also all kept going, 
There is thus a fair | 
demand for limestone for fluxing purposes, and the limestone 
quarries are kept well employed. Some important extensions and 
developments are’ expected in connection with the limestone 

quarries of Anglesey. 

The building stone, paving set, and other quarries are pretty 
well employed, as are also most of the industries of the district de- | 
pendent with coal, clay, and iron, and metallic minerais generally. 
The professors of the New College, Bangor, are doing a good work | 
by the delivery of scientific lectures in many of the towns of North | 
Wales. | 





REPORT FROM DERBYSHIRE AND YOLKSHIRE, 
Jan. 29.—Most of the leading collieries in Derbyshire are now | 
working favourably, but the present state of things cannot be ex- 
pected to last for any length of time, seeing that there must be a | 
marked decrease in the consumption of house coal before long, and | 
it is that description of fuel, of which most is sent away from the | 
Derbyshire pits. Of late a considerable tonnage has been forwarded 
to the Metropolis from Clay Cross, Grassmoor, Eckington, Langley 
Mill, and some other large collieries, several of which sell direct to 
consumers, as all should really do, and so obtain the profit which 
now goes into the pocket of the middleman or merchant. Coal which | 
is purchased at the pits at about 7s. per ton is sold to the metropoli- 
tan consumer for 23s., and this difference is too great ; and whilst it 
is exorbitant as far as the consumer is concerned, it is of no advant- 
age to the colliery proprietor. Steam coal has undergone but little 
change of late, and were it not for the quantity consumed at the 
ironworks, and that taken by the railway companies, there wouid be 
a very large surplus left, which, in all probability, would have to re- | 
main at the surface. As has been before pointed out, there is no | 
shipping port within easy distance of the Midland or Great Northern, | 
but as there is every reason to believe that the Shireoaks and 
Chesterfield Railway Lill will pass in the ensuing session, there will 
ultimately be a straight run to the Humber, and an outlet for the | 
steam coal of Derbyshire. Indeed, a good many persons believe that 
the Hull and Barnsley Railway, when complete, will fall into the 
hands of the Midland Railway Company. This would mean a large 
business for the Derbyshire collieries, as well as for some of those in | 
the West Riding. 
The Iron Trade of Derbyshire has began very fairly, all things 
considered, and it is said that the Butterley Company are now much 
better off for business than for a long time past. Last year a new 
rolling-mill was put down, and this has been followed by some large | 


| contracts that will keep the works well going for some considerable | 
' time to come. 


The firm or company—for there are only two or three | 
in the family who own the works at Butterley and Codnor Park— 
has for a very long period enjoyed a high reputation for girders and | 
other descriptions of rolled iron, the management until recently 
having been in the hands of Sir J. G. Alleyne, Bart. The leading 
foundries have worked very fairly since the commencement of the | 
year, and an improvement may now be looked forward to, more | 


| especially as regards gas and water pipes, of which large quantities 


are turned out at the Staveley and other works Steel-making is | 
also being carried out under more favourable circumstances, and | 
there is every reason to believe that this important industry will be- | 


| come more general in Derbyshire, and that before so very long the | 


direct process will be introduced into the county. In malleable 
iron no change has taken place, a moderate business being done at 
the different works where the process is carried on. | 

In Sheffield some of the departments are still quiet, for the new 
year has not brought much new grist to the mills, and the old orders 
in most instances, especially in the lighter branches, have been 
worked off. Unless it is at one or two of the leading houses, such 
as Rogers, there is quietness as regards the production of all kinds 
of cutlery, pen, table, and pocket knives, and as yet nothing cf im- 
notance has come from the American side of the Atlantic, but there 
is every reason to believe that before so very long some favourable 
lines will be received from them, seeirg that stocks of English steel 
goods must be very low. The home markets, as might be expected, 
are not sending in much to our manufacturers, and dealers are evi 
dently keeping their stocks down to a lower point than usual. 
Heavy tools for engineers and mechanics, as well as the lighter kinds 
of edge tools, are still in but moderate request, and the same may 
he said with respect to engines and machinery. In small hand ma- 
chines, however, there is now rather more doing, as some of our 
manufacturers have done well in the production of lawn mowers and 
similar implements. No decline has taken place as regards the 
rolling of composite plates, in which there is continued activity, and | 
likely to be, seeing that the new vessels that are to be built for 
our own Government must necessarily lead to a greatly increased 
demand for the comparatively new type of armour-plates. Ordinary | 
iron plates are still in rather moderate request, but a steady business | 
is doing in hoops. Steel wheels are being steadily produced, and 
there is a good demand for some kinds of railway materia}. 

In South Yorkshire the strike at the Denaby Main Colliery con- 
tinues, and has brought in its train a good deal of privation and 
The 
colliery will be opened on Monday next, so that those who desire 
work can commence at once. It is expected that a good many of 
the non-unionists will avail themselves of the opportunity, seeing 
that they receive no support from the Miners’ Association, and but 
little in the shape of public charity. 


Pee 








TRADE IN SOUTH WALES. 
Jan. 20.—The Steam Coal Trade of the South Wales ports last 
week exhibited aslight decline upon the previous week, but not to 


an alarming extent. The amount sent from 
121,989 tons foreign, and about 
patent fuel; Newport, 27, 


18,580 


way Cardiff was 
20,000 coastwise, with 3248 tons 
174 tons foreign, and 20,808 coastwise ; 
Swansea, tons foreign, and about 12,000 coastwise, with 
5817 tons patent fuel. Vrices are slightly easier. Good colliery- 
screened is quote d at from 10s. to 1ls.; house coal, 8s. 9d. to 9s. ; 
small steam, 4s. Gd.; patent fuel, 10s. 

The men at the Ccean Collieries, who do not wor 
Association rules, but whose prices are, nevertheless, regulated by 
the same, have had to submit to a reduction of 1} per cent., or 3d. 
in 1/7., in accordance with the acconntant’s award. 

There is a strike at the Wigfach Colliery, Forestfach, in conse- 


le 


K 


under the 





quence of the men being asked to give the owners 8 cwts. per day 
in excess of the actual weight—that is, 1 cwt. in every tram of 
12cwts., each man filling eight trams per day. 

The Chambers of Commerce at Cardiff and Swansea have each had 








under consideration the ¢« tion of underweight declared by custo- 
mers in foreign ports to exist, for which deductions are demanded. 
The constant robberies to which owners are subjected at various 


the pre osed rai hands is a question which demands more attention than it has re- 

the eng railway from Wrexham to Ellesmere, which would put ceive d, While the coal is being sent down to port by the railway 

by - ~ 34 centreing at Connah's Quay in connection with the Cam- constant de predations are going on, while the amount abstracted 
. em : 


; the extension of the North Wales narrow guage line 
), . . ° ’ 
Port; and the extension and improvement of the 

amway. 
amation of the different copper mines 


to Carnarvon 
Glyn Valley Ty 
The amalg 
M untain, h 
best wishes 


opened on [arys | 


near Amlwch, is now an accomplished fact, and one’s | ton, 


when it is standing on the sidings must be e1 ormous, jud rine by the 
numerous charges of coal-stealing which are made at the various 
police-offices. One merchant stated sone time ago to the magistrates 
that he lost 50 tons per weck in that way, which, if taken at 10s. per 
represents an annual loss of 12507. If we add to this the 





quarries pod od with the united concerns for their success. The slate | deductions made for that w« ight abroad, we at once see the impor- 


Permanently 


satisfactory condition, The Quarrymen’s Union is 


ports are busy, and the trade seems to be acquiring a| tance of this question. 


The various Iron and Steel Trades remain in a deplorable condi- | 


|nominated Mr. T. Barker, the managing director, and Mr. L J 
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many of them only working half-time. Wages are as low as 
they can possibly be, and manufacturers are reaping no profit. What 
isthe remedy? Cannot the Government do something? Is onc- 
sided Free Trade an advantage, or ought we todemand Reciprocity ? 
Is it fair to tax British iron and steel abroad, while we admit foreign 
makes duty free? These are questions which our legislators ought 
to take into serious consideration, Newport sent away 3480 tons 


, last week, 2400 of which went to Calcutta; Cardiff only exported 


267 tons. The arrivals of iron ore at Newport have been large, con- 
sisting of 12,610 tons from Bilbao, and 10,590 from other places. 
Cardiff received 7672 tons from Bilbao, and 2997 tons from other 
places. 

The Tin-plate Market is going from bad to worse; business was 


| done last week at 13s. 3d. and 13s. 6d. for common cokes, and it is 


expected that prices willeven go lower. It used to be stated that 
no profit could be made under 17s. per box. Well-known brands 
are, however, fetching better prices. The make is, at present, too 
large. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 

Jan. 29.—No better report can be rendered of the Coal Trade 
than a week ago. The demand for all qualities keeps much within 
the supply, notwithstanding that the pits are not making anything 
like full time. In this condition of the market buyers naturally 
have a great advantage, andin the manufacturing coal trade par- 
ticularly they are making the most of their position. The native 
pig-iron trade remains quiet, and the furnaces now blowing number 
35. The additions which last quarter were spoken of as likely to be 
made this month to the output of second-class pigs seems for tlie 
present to be postponed. Hot-blast all-mine pigs are quoted at 6Us., 


| but the most that can be got is 55s. to 57s. 6d.—this last price being 


that also for hematite. Second-class pigs are 45s. to 42s., and third- 
class 37s. 6d. to 35s. The manufactured iron trade is characterised 
by a restriction of output at date. Portions of works are being laid 
off at numbers of establishments, and at a few other places an entire 


| stoppage is threatened. 


The affairs of the Chillington Iron Company (Limited) are being 
discussed with much interest this week. It transpired at the ad- 
journed meeting of shareholders in Wolverhampton, on Tuesday, 
that in addition to Mr. Hickman’s mortgage—amounting at date to 


; some 35,000/.—there is a second mortgage on the works of 18,000/, 


granted to the Messrs. Barker Bros., who are respectively the Chair- 
man of the board of directors and the managing director. The 
unsecured debts amount to 9700/. The investigation committee have 
been unable at present to arrive at any calculation of assets. The 
Liverpool galvanising works of the company were sold a few weeks 
ago, without consultation with the shareholders, for 3589/7. The 
committee gave it as their opinion that the main cause of the sus- 
pension had been the circumstance that the company, which was 
formed 12 years ago, never really had any working capital. They 
recommended the confirmation of the resolution passed at the first 
meeting in favour of winding-up in voluntary liquidation, and 


Smith, chartered accountant, as official liquidators. The mecting 


adopted the suggestions of the committee, 





COMMERCIAL FAILURES. 

The number of failuresin England and Wales gazetted during the 
week ending Saturday, Jan. 24, was 89. The namber in the 
responding week of last year was 60, showing an increase of 29, being 
a net decraese in 1885, to date, of 202. 

The failures were distributed amongst the followi 
for comparison, we give the number in each in the 
weeks in 1883 and 1884;— 


core 


ig trades, and, 


corresponding 














1885. 1834, 1 

Building trades....... iuvenensuaudassed { Siowe 8 oO 
Chemists and druggists cig, epee . 
Coal and mining trades ............ D ssives ] 5 
Corn and cattle trades .............. . @ l { 
Drapery, silk, and woollen trades. 7 H 20 
Earthenware trades ..... péassoussaten 1 1 ] 
PMNUNNEDT s5icicasctscesacndabsdicidesesana B xaxape 3 15 
Furniture and upholstery trades... 2. ...... 1 3 
Grocery and provision trades..... ~ FO cases 8 tt 
Hardware and metal trades ...... R  ddven re 7 
Iron and steel trades ............... ie. D san Se 
Jewellery and fancy trades......... M sees a. aren 4 
Leather and coach trades ......... © iiss S enes 
Merchants, brokers, and agents... BD asicen S 6saawks 
Printing and stationery trades ... 2 ...... D -Seaite % 
Wine, spirit, and beer trades ...... Sree - asease 25 
POD ion cencaactkskdseiedsxsekea | rere a suites 19 

Totals for England and Wales 8) ...... Oe age 255 
SII, din ez ucacwiecnkssceadeistincdases me sexbis \ spores 16 
BOIIIEE. sa nadivcrdabuessdzcadianiinesends . peeere" Ds someta 5 

Totals for United Kingdom... 111. ...... ere 256 


The number of Bills of Sale published in England and Wales for 
the week ending Jan. 24 was 212. The number in the corresponding 
week of last year was 256, showing a decrease of 44, being a ne 
decrease in 1885, to date, of 50. The number published in Ireland 
for the same week was 11. The number in the corresponding week 
of last year was 16, showing a decrease of 5, being a net decrease in 
1885, to date, of 36.—Avmyp's Mercantile Gazette. 





THe Facrory Acts.—At the Guildhall Police Court, on Tuesday, 
Messrs. Peters a: 1 Co., of Moorfields, were summoned by Mr. J. 
3, Lakeman, Inspector of Factories, for having employed persons 
on Jan. 9 fora longer time than permitted by the Factory Act. 
There were 11 summonses relating to women and young people so 
employed.—The defendants admitted the offence.—Mr. Lakeman 
said that Messrs [Peters were the occupiers of a textile factory, at 
which, amongst other things, window blinds for railway carriages 
were made, and in their manufacture a number of women and 
girls were employed. According to the Act, one of the 
conditions of their employment was that they should be em- 
ployed from six in the morning to six in the evening, or from 
seven toseven. On the occasion referred to the employees were 
kept until within a few minutes of nine o'clock. Mr. Lakeman 
thought it due to the defendants to say that they had thrown no 
obstacles in the way of his enquiry ; but at the same time when they 
transgressed the Act by keeping the hands until nine o’clock they 
must have done so knowingly, as the requirements of the Act were 
posted up in theiroflice.—The legal representative of the defendants 
said that Messrs. Peters and Co., desiring to act within the spirit of 
the law, had thought that during the cold, dark mornings the people 
might work from eight to eight instead of from seven to seven, but 
on one particular night when they were anxious to get some work 
finished the persons consented to work until nine o’clock.—The 
gistrate inflicted a fine of 5s,, and costs in each case, amounting 





7) 











in all to 5/. 5s. 
Wassau GoLp.--The net result of the November produce of gold 
received on Jan. 23 is 485/. 19s, 1ld.; this is less than that of the 


previous month by 1753/7. 9s., and 2647. Os. 1d. under the estimate given 
in circular of Dec. 16 last; the deficiency is owing, as stated by the 
manager, to the stone crushed during that period having been of 
poorer quality than anticipated. The crushing in December had 
been commenced with richer conglomerate, of which 200 tons had 
] The mining captain reports that on 


accumulated to begin with. 
heen completed, and had intersected 


Dec. 15 the 
the lode. 


id been 


deep adit hz 





THE coal from the extensive deposits found at Crowfoot Crossin 
at the eastern base of the Canadian Rocky Mountains, has beea 
tested, and is pronounced satisfactory for steam purposes. As muci 
as $6 per ton will, it is said, be saved by the use of it on the westera 
section of the railway. 
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THE RADNORSHIRE RAILWAY SCHEMES—ACTION TO 
RECOVER 10002. 
QUEEN’s BENCH DIVISION. 
(Before Mr. Justice MATHEW.) 
CHEESE V. GREEN-PRICE, AND OTHERS. 


The plaintiff, Mr. Arthur Cheese, a solicitor, formerly of Hay, in 
Breckonshire, but now practising at Chancery-lane, London, 
brought his action against Mr. Robert Dunsey Green-Price, of Dor- 
stone, Herefordshire ; Mr. Samuel Charles Evans Williams, of Aber- 
nant, near Builth; and Mr. Cecil Alfred Tufton Otway, of Presteigne, 
in Radnorshire, as directors of the Worcestershire and Aberystwith 
Junction Railway Company; and against Gertrude Louisa Williams, 
of Blenheim-crescent, Notting-hill, London, executrix of Edward 
Williams, formerly a director of the company. The plaintiff alleged 
that while he was acting as solicitor of the company he had signed 
various joint and several bills with the directors to secure loans in 
connection with the proposed construction of a railway from New 
Radnor to Rhayader,a Bill for which was introduced into Parlia- 
mentin 1874. He signed these bills, he said, as surety and for the 
accommodation of the directors, and having had to pay a fifth part 
of the amount—1000/. odd—he now claimed to recover that sum 
from the directors who had signed the bills. ‘he defendants denied 
that the plaintiff became a party to the bills as surety, or for the ac- 
commodation of the other makers, and alleged that the plaintiff 
signed the bills as principal, and received full consideration for 
the same. The first-named defendant, Mr. Green-Price, who was 


THE MONTANA COMPANY. 


The following statement is issued to the shareholders :—On the 
election-of the new board of directors in December last, they de- 
cided that all important information, good or bad, respecting the 
company’s affairs, should be communicated, without loss of time, to 
all the shareholders, by circular. In pursuance of this determina- 
tion, I am directed to convey to you the gratifying information that 
arrangements were finally concluded on Wednesday for paying off the 
mortgage now held by Mr. Thomas Cruse, which falls due on Feb. 18 
next, principal and interest amounting in all to upwards of 33,0007. 
When the late directors retired from office, the balance of liabilities 
(including Mr. Cruse’s mortgage) over all the cash assets (including 
marketable bullion), amounted to 58,0007. From the pressing cha- 
racter of the liabilities, it became manifest that, to administer the 
company’s affairs in a prudent, profitable, and businesslike manner, 
funds would have to be provided speedily to discharge all the lia- 
bilities, so as to get rid of that incubus the American mortgage; 
and to enable the general manager to purchase stores and sup- 
plies on the best terms for cash, and to secure a more effective con- 
trol over the disposal of bullion than has hitherto existed. The 
stores now in hand at the mine, and paid for, are worth about 
15,000. The directors, unwilling to take any steps that would 
increase the present authorised capital, have decided to issue 
8 per cent. mortgage debenture bonds (in amount not ex- 
ceeding 60,000/.), to be paid off in three years, or earlier, 
at the option of the board, on giving six months’ notice to 
the bondholders. The bonds will be of 20/. each, so as to bring 
them within reach of all shareholders; the interest will be payable 
quarterly, and the bondholders will have the option, at any time 
before Sept. 29, 1885, cf taking repayment, to the extent of 50 per | 
cent. of the bonds they hold, in ordinary shares of the company, | § ‘ I 
at par price of 21. per share. The directors are of opinion | tration case, and had been decided against the defendant. 

denied that any joint account was, as alleged, sent in, or that there 





him from the plaintiff in regard to a joint account for services ren- 
dered by them both to the company. In regard to this the plaintiff 
alleged that it had formed part of the matters in dispute in an arbi- 
He also 


that this option will prove a valuable one, and they | 
are pleased to add that subscriptions have already been | was any balance due to the defendant from the company, or that he 
received guaranteeing 50,000/. of bonds, to be issued at received the amount of the alleged joint account. 


| Mr. Tindal Atkinson appeared for the plaintiff,and Mr. Crump 
for the defendants. 

The following important and elaborate judgment was given by 
Mr. Justice Mathew :—This was an action by Mr. Cheese, a solicitor, 
to recover sums of money, amounting in the whole to 1168/., as 
money paid by him for the defendants, and his claim rested upon 


par value. The success of their financial scheme is, therefore 
assured, but the directors have stipulated that, in the event of share 
holders desiring to participate in the issue, the subscribers will 
accept a pro rata allotment, with all shareholders who apply for the | 
bonds. Messrs. A. H. Phillpotts, Martin R. Smith, and Frederick | 
Youle, have consented to act as trustees for the bondholders, and 

the list of subscribers will be found at this office, open for the in- | 
spection of any shareholder. In due course, forms of application | 
for allotment of bonds will be sent to every shareholder. The | 
interest now paid on the Cruse mortgage is 8 per cent. per annum, | 
and 12 per cent. per annum is paid to the bankers at Helena for | 
overdraft. It will be satisfactory to the shareholders to know that | 
great economies in the working of the mine are being effected as 
rapidly as possible, and that in the item of labour alone the reduc- 

tions already made in the monthly pay-roll represents a saving of 

$31,000 per annum—a sum of 25 per cent. in excess of the interest 

on the whole of the proposed mortgage bonds. The directors 

purpose sending monthly returns of receipts and expenditure to 

every shareholder, and they have reason to believe these returns | 
will show increasing receipts and diminishing expenditure, until 

the minimum cost of production is arrived at. 

The report of Mr. Hamilton Smith, jun., as to his assays and 
sampling of the mine having created much disquietude in the minds 
of shareholders ; the directors and committee of enquiry ordered a 
careful resampling and assays over the same portions of the mine 
as those referred to in Mr. Smith’s plans and report. The results 
are not surprising to the directors, but will be very re-assuring to 
the shareholders. The fact will be fully dealt with in the forth- 
coming report of the committee; but meanwhile the directors sub- 
mit the following extracts from report No, 3, received from Mr. R. 
T. Bayliss :— 

Mr. HAMILTON SMITH’S report :— 

Enclosed I beg to hand you the result of samples taken on the Cruse level, 
over the same ground as that examined by Mr. Smith:—Plan No. 1 gives you 
Mr. Smith's assays, and plan No, 2 mine. Sample No. 28 is taken at the en1 of 
the central cross-cut, which is driven into the hanging-wall. I found that 
Mr. Smith had included portions of the wal! in this sample, but I did not follow 
his example, as it is not usual to find gold and silver in large quantities in rock 
of this character. My sample S is taken from the roof and sides of the drift, at 
the actual position of the face as it was when Mr. Smith mde his examination. 
He. however, stopped short at No. 17, which is 30 ft. south of 8, and would not 
take a sample from the face as itthen appeared. Curnow, the mining captain, 
informs me that Mr. Smith had instructions ‘not to go beyond No. 17, and, if 
this is so, I consider it a most unfair examination to make, as in 
taking samples from the side of the drift, from No. 17 to No. 29, 
he was merely sampling ore which had been left behind as practically 
worthless. It will be obvious to you that the only fair way to get at the value 
of this shoot of ore, would have been to take a sample from the face then in 
view, and which face or forehead showed the vein as it existed (where he took 
his samples), and before it was worked out. My Nos. 17, 19, and 21 are taken in 
the same position as Mr. Smith’s, but where he took the roof and sides I was only 
able to take one side, as the other side and roof have been worked out ; his 
assays at this point ought, therefore, to run higher than mine. With these 
exceptions, all my assays are taken irom identically she same places as his. You 
will notice a wonderful difference between my samples of the central cross-cut 
and Mr. Smith’s, and I cannot imagine how he obtained his results. : 

The directors have now ascertained beyond all doubt or question 
that Mr. Smith had instructions not to go beyond the point showing 
his No. 17 assay ; and the committee of enquiry will include in their 
report the plans Nos. 1 and 2 referred to in these extracts. The fol- 
lowing extracts from Mr. Bayliss’s last report, dated Jan. 4, will be 
read with interest :— 

The Mine: With respect to the past week’s work in the mine, I hesitate to 
inform you that the ore is improving, for I think this expression has become a 
little familiar, and has not always been borne out by the monthly returns; but 
I can assure you that the general appearance of the mine continues satisfactory. 
The prospect in No. 3 cross-cut is opening up very well, we are on the ‘frame 
shoot of ore in this working that we have cut above in cross-cuts Nos. 1 and 2 
and below in the south drift of the Maskelyne tunnel ; and there is undoubtedly 
a large reserve of ore in this shoot which practically makes ua independent of 
any other. You will notice amongst the assays one sample taken from the face 
of No. 3, which goes to $125. I believe this to be a fair sample, and although L 
am not sanguine of al] the ore from this cross-cut being of such high grade, I 
think it will be far above the standard of any ore you have worked for some time 
past.—The Mill: It will be impossible for me to clean up for December, as if I 
stopped the mill for two days in the present severe weather I should not be 
able to start it again. If the frost moderates I shall clean up on the 20th of this 
month, and continue to do so at the end of each succeeding month, instead of 
on the 10th day of the month following, as has been the custom here lately. All 
the accounts are made up to the last day of each month, and I, therefore, fail to 
understand why the clean up has been allowed to run on until the 10th of the 
month following. By working in this manner you are constantly “living ina 
fool's paradise,” as you debit yourselves with working expenses upto the 30th or 
Zist,as the case may be, and yet take credit for all bullion made for the next 
10 days without charging yourselves anything for the cost of its manufacture. 

Mr. Bayliss’s cable for third week in January is as follows :—Third 
week, 520 tons, yielding $9896. The prospects are good for satisfac- 
tory return for January. No clean up until end of month, 

The directors have received a letter, of which the following is a 
copy, announcing Mr. Attwood’s resignation of the position he has 
hitherto held as general manager at Marysville :— 

Sir,—I received with great surprise the report of the directors— Messrs. Mas- 
kelyne and Armitage—alter their visit to the mine in Beptember last. I left 
the mine for London 48 hours after the arrival of Mr. R. T. Bayliss, towhom [ 
handed over, for the time, the management of your property in Montana. I 
came ‘on to London as fast as possible, and I have been under examination 
before the committee of enquiry, selected from your shareholders, for more 
than two weeks. All information in my possession has been most wil'ingly 
given the committee,and now that my exemination has been concluded I 
respectfully beg to resign my position as your general maneger, as the unfair 
treatment I have received at the hands of the late directors render it impos- 
sible for me to continue any longer in the service of a company for whose 
interest I have struggled and worked so hard in a most inclement climate. 
Of course I expect to receive the balance of my ealary,and my expenses to 
date, according to my agreement.—Gro,. ATI WooD. : 

The directors have accepted Mr. Attwood’s resignation ; and feel 
it is only fair to state, that the commitee of enquiry, when reporting 
to the directors the conclusion of his lengthened examination, ex- 
pressed their appreciation of the manner in which he had answered 
all their enquiries,and for much valuable information he has given 
respecting all the company’s property and surroundings connected 
therewith ; also for his offer to give, at any time, all information 
in his power, on any questions or matter affecting the interests of the 


company. 


ties to the notes; that he had been compelled to contribute sums of 
money to the discharge of the promissory notes, and that he was 
entitled to be indemnified by the defendants for the payments that 
he had made. 
whether or not the plaintiff was right in saying that he had joined 
in the notes for the accommodation of the defendants. A singuiar 
fact about the case was that the plaintiff was compelled to make the 
admission that he had joined in the notes in which his present claim 
originated without the request of the defendants, and without an 
intimation to them that he proposed to become a party; that he 
was, in point of fact, a volunteer in what he had done. That ad- 
mission went a great way, of course, in favour of the defendants and 
against the claim of the plaintiff. But the plaintiff said that he 
could get over the effect of that admission, and show that he was 
not a volunteer, and also show that he had joined in the notes for 
the accommodation of the defendants, if reference were made to 
the facts of the case, and the proper inference drawn from those 
facts. His case was, it would appear, that what he had done had 
been done at the implied request of the defendants, and that that 
request would be made out from the proof that he was able to offer 
of their having sanctioned the course that he took as a course taken 
on their behalf and for their benefit. The case for the defendants 
was that he had joined in the notes in his own behalf, or for the 
benefit of the company of which he and the defendant were pro- 
moters, and that he never at the time intimated to them, and never 
in point of fact intended at the time to make the defendants liable 
to him for any claim; and that being the issue between the parties, 
it becomes necessary to state at some little length the facts of the 
case upon which the plaintiff relied to make out the liability of the 
defendants. Now the facts were these. In the year 18744 rail- 
way was projected in Wales between Radnor and Rhayader, and 
this project was put forward and promoted in the ordinary way. 
There was a contractor; there were two landed proprietors in the 
locality. There was asolicitor—more than one solicitor. There was 
an ongineer, and the contractor had been enabled to enter into an 
arrangement with the London bankers for the Parliamentary de- 
posit, and those persons who had come together were unquestionably 
promoters of this company—promoters of the kind that we are per- 
fectly familiar with, Their expectation was to launch the company, 
to obtain shareholders, to construct the line, and to derive the profits 
which would be obtained from the completion of the works, or rather 
I should, perhaps, say, which might be obtained. Now, shortly after 
some of these persons came together, one of the defendants, Mr. 
Green-Price, had agreed, as promoter of the company, to act as so- 
licitor for the company, and he applied to the plaintiff, Mr. Cheese, 
a solicitor in the locality, to join him and act as joint solicitor to 
the company, and he informed him, as was the fact, that the ordi- 
nary arrangements had been made for the Parliamentary deposit. 
Those ordinary arrangements were made, and they were the arrange- 
ments of the kind with which we are very familiar. Arrange- 
ments with bankers in London to advance the amount for the 
deposit with the undertaking that the deposit should be returned 
to them upon the third reading of the Bill, Cocks, Biddulph, 
and Co. were secured by a guarantee for that arrangement, and so 
that the company was launched. 


taking. 
the project to those that he knew, and he endeavoured to get sub- 
scribers to the undertaking. 
deposit. 


were made to borrow the amount of the deposit—some 10,000/ 
from other bankers, and so get rid of the London bankers. 


of 20001., 30001.,and 50001. 
missory notes of the two Williams's, the defendants 


were then directors of the company. 
bankers who made the advances by their promissory notes. 


whole som of 10,0001.; but really their liability was not serious 


sory notes. Now those notes 


advances where obtained from 


time down to December, 1876. 


the notes. 


bankers and put his name upon the bills. 





4000 spindles having been turned off within the last week. There is! the notes. 
a slight revival of shipbuilding in the Dundee yards, but hundreds | name on the notes in December, 1876. 
of workmen are still idle. | 


also a solicitor, counterclaimed for 795/., which he said was due to | 


the allegation that he had become a party to certain promissory | 
notes for the accommodation of the defendants, who were also par- | 


The case, therefore, raises a question of fact—| 


3ut the shareholders cid not come. 
It was not the fault of the plaintiff that they did not, because he 
threw himself, as he informed us, with great energy into the under- 
He attended meetings, he did all he could to recommend 


3ut shareholders and subscribers did 
not come, and the London bankers pressed for the repayment of the 
It was not convenient, of course, or anybody’s wish that 
the whole thing should come to ar. end, and, therefore, arrangements 


The 
amount of 10,0001. was borrowed from three bankers, in three sums 
Those sums were secured by the pro- 
one of them 
personally, and the other through his executors—in this action, who 
Those gentlemen secured the 
Nomin- 
ally the liability that they incurred was serious ; it amounted to the 
because the principal would be secured by the amount of the depo- 
sit, and the only liability that they were likely to incur was a lia- 
bility for interest, and it clearly was the expectation of everybody 
that the liability for interest would be borne by the company when 
it was formed, and not by the. directors who signed the promis- 
having been given when the 
the different bankers somewhere 
about the year 1874 or 1875, the notes were renewed from time to 
By that time the petitioner had run 
up a considerable bill of costs, and he had made arrangements, it 
would appear, for the payment of the interest upon the renewal of 
But in December, 1876, the bankers began to be pressing 
for the payment of the whole or part of the amounts that they had 
advanced, and it appears that one of the Messrs. Williams was at 
that time in bad health, and there was a difficulty in dealing with 
him with reference to any business matter. The whole project being 
at thaf@ime in peril by the pressure of the bankers, it was at that 
moment that the plaintiff, who had been acting as promoter ard Son set Se » paymen! 
joint solicitor of the company up to that period, went to the 9 were urgent for the payr 
Meanwhile, Mr. Green- 
Price had become joint solicitor and director of the company, and 
Ix the Dundee jute mills the machinery is being stopped, about | his name from the time that he became director was also put upon 
Now the plaintiff was pressed to explain why he put his 
Dealing with the plaintiff, 
we had to deal with an uncommonly shrewd man, at the same time 


| with a man not disposed to be more explanatory than he could 
and aman who, when he wrote business letters, did not adopt as e 
general rule bu-ivess pliraseology or explain himself clearly or 
plainly—a man that some people would describe as a crafty man, as 
acunning man. That was the impression that his evidence and his 
manner in the box left upon my mind. He was pressed to tell ys 
why he signed that note. He had very great difficulty in giving any 
explanation that was satisfactory to my mind. He was reminded 
of explanations, he {had given on former occasions, and in the 
course of an arbitration, to which I shall refer presently, the 
same question had been put to him, and he had then sail that 
his own circumstances had rather altered in the year 1876, that he 
was better off than he had been before. It appears that he ae. 
| quired some land not very far from the line of railway, and that he 
| thought he might throw in his lot with the defendants. The cop. 
cession was very properly dwelt upon by the learned counsel for the 
(defendants as an admission that the plaintiff had made againg; 
|himself. His explanation here was that Mr. Williams, who was j|| 
| Was a great friend of his, and that he had signed the notes on his 
behalf, and on his account, and in the interest of the other direc. 
|tors. He had to admit that at that time not only did he not int). 
mate that he meant to be surety only for the defendants, but he 
had to admit at that time that he had not made up his mind—h, 
| had not thought upon the subject, it had not occurred to him that 
|they were to be responsible to him, and it was not, he said, until 
long after, when circumstances made him look out for himself rather 
| more sharply than he was disposed to do in the first instance, that it 
occurred to him that somehow or another he might make the de. 
fendants liable. Now, bearing in mind all that he said about the 
matter, I have come to the conclusion that he has not told me what 
| his real motive was. As he,a good man of business, does not tell me 
| his real motive I must try for myself to find out whatit was. I think 
| his real motive was to keep the company going. He had at that time 
| largestake in the company. He had his bill of costs, which would be 
| paid by the company if the company were formed, but his security for 
| the payment by anybody else than the company was very small in. 
deed ; and in signing that promissory note I give credit to his state. 
| ment that it never occurred to him that he was doing that for which 
he would have any claim against the defendants. And as that did 
not occur to him, his real motive, it seems to me, was a personal one 
—to protect himself, and to secure that the company should not 
break down at that critical stage—which would probably be the re. 
sult of proceedings against the directors by the different banks 
proceedings that he was able to avert by becoming a party to the 
|note. Now,after he had joined in that way in December, 1876, it is 
unquestionably true that from that time forward, down to the time 
| when he ceased to be the solicitor of the company, the notes were 
renewed in the names of all the defendants, as well as in the name 
of the plaintiff, and that the plaintiff relied upon as an evidence of 
the sanction and assent of the defendants to his having become a 
| party to the notes for their accommodation. I decline to draw any 
such inference from the fact of the notes being renewed in that way 
The affairs of the company were in considerable confusion. There 
was a difficulty upon each occasion of the renewal in getting th 
signatures of the different persons to the notes. The management 
jof the whole matter remained in the hands of the plaintiff, 
Cheese, and considerable confidence was reposed in him, that 
| he was doing the best he could in the interests of everybody. It 
| may very well be that the defendants joined in the renewal of th 
notes, in the same frame of mind that the plaintiff says was his 
with no anticipation that they would ever be treated as debtors to 
the plaintiff for the liability that they were contracting with hin 
| under the notes. The notes were continued to be renewed during 
the year 1877. Towards the end of the year 1877 a portion of th 
deposit was released. Three sums of 500/. then bd to be provide! 
| for three different banks, and the plaintiff received directions fro 
the directors to apply out of the portion of the deposit which wa 
released three sums of 500/. in discharge of those liabilities tot 
| banks, He was at that time, there cannot be any question, extrem 
| nervous about his bill of costs, because things were not improvi 
with respect to the company. Its prospects were no better, and un- 
questionably—I have no doubt whatever upon the matter—withou 
the sanction, without the knowledge at the time of the directors, hi 
took one of those sums of 500/., paid it into his own account, a 
plied it in reduction of his bill of costs, did not pay off so mach 
the promissory notes which were then in the hands of the bank, and 
renewed one promissory note. I am satisfied that at the time bl 
did that the directors were not aware of what he was doing. I 
found that with that payment towards his costs there was a very con- 
siderable sum still due to him, He was silent all this time aboutar 
claim against the defendants. Nota word was said on the subject dur 
ing the year 1877; not a word during the year 1878. Ther 
was a remarkable letter in December, 1878, that he was asked to ¢ 
plain. Atthat time, in consequence of pressure from one of | 
banks, it became necessary to contribute sums of money to pay 
portions of the liabilities on the promissory notes. The plaint 
himself collected those sums from the defendants. There were fiv 
persons, of whom the plaintiff was one, liable for the amount due 
the banks, and the plaintiff collected four-fifths, and contributed 
fifth to the payment of that liability. At that time he never saida 
word of any right of histo an indemnity from the defendants. Ik 
| was asked to explain that. Hefcould not. He could offer no 
rational or sensible explanation of it. It is clear at that time, tomy 
mind, that he never dreamt of making the defendants liable. But 
towards the end of 1878 the banks became pressing again for py: 
ment of the promissory notes that were outstanding. Some difl- 
culty had been made about this 5001. that had been applied in th 
way I have mentioned by the plaintiff, and, although again, his ex 
planation of the matter was by no meansclear or business like, cer 
tain itis that in January, 1879, he resigned his position as solicitor 
to the company. He did write a letter about that period, which! 
sought to rely upon as an intimation from him to the defendants' 
the position which he has taken up in this litigation, I can only s# 
that the letter would not have conveyed that to the mind of anybo") 
It was a most singular document. It certainly did intimate that! 
had some uncertain and vague and mysterious claims that he was |! 
tending toreserve. At that period there was no reason why he shou 
conceal his position any longer. He was ceasing to be the solicitor f 
the company ; he wasin a position of antagonism with the present ¢ : 
fendants, and what you would expect he would have said would ha’ 
been, “ I have entered into large liabilities with the directors of this 
company ; I have madeconsiderable payments ; lam liable for farther 
payments. I look to you because you know perfectly well I ha’ 
been your surety throughout, and have only joined for your acco™ 
modation.” He said nothing of the sort. He wrote that vag 
etter. The defendants, who were dissatisfied with their posit" 
and dissatisfied with the conduct of Cheese , placed themselves - 
the hands of Mr. Harrison and the solicitor; and Mr. Harrison wre’ 
to the plaintiff for information. art 











That information the plainti 
clined to give. He was not able to explain to my mind satisfacto”” 
why he did not point out the exact position of affairs. 2 
could not explain why he did not put forward the claim that 1 = 
subject of this action. I have to again consider why he did not ® 
it. He has given me no explanation. I think his real motive - 
this. He had his claim for his bill of costs. It was very uncertat 
who was to pay that bill of costs. The only hope was that it cow 
be got out of the Williams's and Captain Otway, who was then $ 
director of the company, or got out of the deposit in some way. 
would not have improved his chance of getting anything for » 
bill of costs if he had toid the defendant at that time that net 
only had he a claim for the bill of costs but that he was 100° 
ing to them for an indemnity for every farthing he had paid @ 
those notes, or for every farthing for which he was liable ” 
them. So he held his tongue, and did not say a word about | 


' 


The banks in the early part of 187 


of the sums due to them, and the defendants felt the banks cov” 


be aa 


be no longer resisted, the claim could no longer oth 
poned, and they, therefore, instructed Mr. Harrison to , 
rid of those liabilities on their behalf as best he could oat 


on that 


Mr. Harrison at that time had not the remotest notre oa 


| the plaintiff was not equally responsible to all intents a0 
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Ss 
ses with the defendants, It never occurred to him that there was 
any cross claim of the plaintiff against the other makers of the 
notes, and Mr. Harrison took the course of putting pressure upon 
the plaintiff in the interests of the defendants, and required him to 
ive him his promissory note for the amount of a contribution to 
certain liabilities with | the bank which Mr. Harrison was about to 
discharge, and the plaintiff did so. He took upon himself liability 
for one-fifth of the claim. Having taken that liability upon him- 
gelf, he having been accomodated by Mr. Harrison, and indulged 
for some time, ultimately paid the amount of the contribution, and 
never said one word to Mr. Harrison about any claim against the 
defendants. It was not until June, 1879, that he wrote for the first 
time another extraordinary letter, which he said ought to have 
cleared up any doubt that was left in the minds of anybody by the 
revious letter of January, and ought to have intimated to the de- 
fendants the position he meant to take. I canonlysay again that that 
jeter is not intelligible to ordinary minds. To his very crafty mind 
ssibly it does convey what is very plain and very intelligible ; 
to ordinary minds not similarly endowed it does not convey 
any intimation whatever. Did he even then put forward his claim ? 
| hesitate to say he did. Iam not satisfied that even then he had 
made up his mind that he had any such claim as this, and for this 
very significant reason. A few months afterwards, in November, 
1879, he brought an action against the present defendants, and in 
that action he did not include his present claim. Now that action 
was an action in which the plaintiff sought to establish upon sub- 
stantially the same evidence the present claim in respect of another 
liability to which he and the defendants had contributed—another 
liability to one of the three banks from whom the advances had been 
originally obtained. That action did not include the present claims 
in any way. It was referred to arbitration, and to the arbitration of 
a most competent arbitrator, the late Mr. Justice Williams, who was 
then at the bar. Now, the difficulty that I have felt in this case has 
been what appears to be admitted, that that most competent judge, 
upon evidence substantially the same as the evidence laid before me, 
did, with reference to the claims submitted to him, come to a con- 
clusion in the plaintiff’s favour. Unfortunately, the award of the 
learned judge gives no information as to the way in which he dealt 
with the case. The learned counsel who appeared before him have 
not been able to explain, but they do appear to be agreed that with 
reference to that claim Mr. Justice Williams came to the con- 
clusion that the plaintiff had joined in the promissory note out 
of which that claim arose for the accommodation only of the 
defendant. It is equally clear that that claim differed from this 
in some material particulars, and it would appear to be also 
clear that the learned judge, who had these claims indirectly 
brought before him, did not intend to express any opinion with re- 
ference to them of the kind that he expressed with reference to the 


to pay the expenses of the liquidation.—After a short discussion on 
matters of detail, the motion was put to the meeting and declared 
carried, The ruling of the Chairman was contested, and the polling 
was fixed for Thursday next, when proxies can be taken into effect. 


the shareholders were generally in favour of the liquidation. 


(Mr, William Bellingham in the chair), the accounts—which showed 
a total debit of 1390/. 7s. 1d., and total credit of i020/. 19s. 4d., 
leaving a balance against the mine of 3691. 7s. 9d.—were passec, 


past quarter 6 fms. 6 ft., principally through a disordered run of 
ground (influenced by the cross-course), in which the character of 
the lode has varied, at times yielding good stamping work, while at 


we are srtipping down the south side to prove if the principal part 
has been carried ; this is producing fair average work, and from its 
present appearance, and judging from the level over, we confidently 
expect an early improvement, Since the last meeting the western 
drivage has been suspended, and the four men put to rise in back, 
where the lode is worth from 12/, to 15/. perfathom. ‘There is one 
stope in the back of the 15, east of the cross-course, by six men, 


course below the adit, by 13 men, which is being carried about 22 ft. 
wide, and from the average assays we find it varies in value from 
271. to 301. perfathom. ‘The stone-breaker has been put to work, the 
collar of the shaft raised, with landing brace, tramroad, screen, &c., 
fixed. Weare thereby enabled to put the staff to stamps at a con- 
siderable less costs, and, as will be seen in the accounts, the returns 
of tin increased.—WM. GEORGE, FRANCIS RENALS. 

East BuueE HILis.—The accounts submitted to the shareholders 
of this company at their meeting, on Thursday, were adopted. Up 
to the present time the mine has been worked as economically as 
possible, with the view of proving its value, and the experience 
gained shows that the lode becomes richer as greater depth is at- 
tained. Uptothe present time the stamps have been worked by 
water-power, but a small portable engine has now been purchased, 
which will prevent any delays in consequence of scarcity of water in 
dry seasons. Arrangements are also being made for the purchase of 
a pumping-engine forthe shaft. In order to pay for machinery 
a call of ls. pershare was made. Fora young mine the prospects of 
East Blue Hills are looked upon by mining men as excellent. An 
increase in the price of metal would make a marked difference in 
the market value of this property. 

Nortn Busy Mine.—A meeting of North Busy was held on 
Tuesday (Mr. Woodward, the purser, in the chair), when the accounts 
for the 16 weeks showed a debit balance of 10/. 6s. 10d. Some of 





particular case with which he was dealing, I amnot satisfied that he 
came to the conclusion that for all purposes, and with reference to 
all the liabilities contracted by the defendants in which the plain- 
tiff joined, he joined for their accommodation. But even if he had 
arrived at that conclusion it would be my duty in dealing with this 
case to act upon my own view. The parties who are before me now 
are entitled to know what I think, and if I am wrong in the con- 
clusion to which I come, and if the reasons for that conclusion are 


insufficient, I, at any rate, feel contented because I know that my | 
conclusions can be submitted to those who are more competent to | 


deal with the matter than [am. I do not think that the plaintiff 


in thiscase joined in this promissory note as surety for the defend- 


In pointof fact he did sign the note as a surety, as he might 
He signed the note in the ordinary way. I 


ants. 
very well have done. 


cannot fail to be largely influenced in the conclusion to which I} amount at the credit of revenue account 64,332/, 1s.: 15,3122. 14s. | , ; : 
‘has been paid as dividend on the B shares to Aug. 1, 1844, and | tare carrying 7 per cent. interest for £20, to enable him to get back 


come by the reticence of the plaintiff, by his failure to state in a 
plain and business-like way at the commencement of the transac- 
tion and at the various stages at which information might fairly be 
expected from him, what his position was. It was of the last im- 
portance to the defendants to know where they were—they had 
come under heavy liabilities in respect of a project which was fail- 
ing—nothing but liability and loss could come ont of it, anda man 
of business ought to have informed those with whom he was 


acting what he understood to be his position, and what he under- | 


stood to be their position. He never did so, and this claim 
which originated in the year 1876 was never put forward in 
plain ‘and distinct language by the plaintiff until 
the action commenced in ‘November and 
considerable way. 
been made to Mr. Justice Williams. 
reference all matters of difference between the parties. 
had previously the opportunity of feeling his way. 
had proceeded a considerable way, and I cannot help seeing that his 
claim in respect of the matter brought before Mr. Justice Williams 
was put forward with considerable judgment and considerable skill, 
He selected his best case, and succeeded in respect of that, and after 
the litigation, which was so successful, had proceeded some way, he 
thought to cast into the reference the claims in question. Why did 
he not do so before?) Why was it done at that time? Why, when 
the action was brought in November, 1879, were these claims not 


But he had 


after | 
had proceeded a} 
He did seek to enlarge the reference which had | 
He did seek to include in the} 


The litigation | 


| the copper ore sold made a good price. The agent (Capt. James) 
| reported the different points of operation, from which it appears they 
| have six ends driving on the lodes recently intersected in the south 
| cross-cut, some of which will do 4 ton of ore per fathom. The ac- 
counts and report were passed, and a call made of 1s. 6d. per share. 
A vote of thanks to the Chairman concluded the business of the 
meeting. 

THE RAILWAY SHARE Trust CompANny.—The following is from 
the directors’ report to be presented to the meeting on Thursday next .— 
| The accounts show that the net cash income of the year 1884, after 
deducting current expenses and income tax, amounts to 48,767/. 14s. 
The balance carried forward from last year was 15,564/. 7s., which, 
with the above balance of net earnings for 1884, makes the total 


i 


| 


of 5 per cent. per annum on the A shares for the half-year ending 


July 15, 1884, leaving 36,5197. 7s. These results of the actual ope- 


| 


| rations of a year which has been throughout very unfavourable for | 
{financial business are not unsatisfactory, but the severe depression | 


of American stocks has inevitably affected the valuation of the com- 
| pany’s securities. This valuation, which has been examined and 
approved by the auditors, shows on the balance-sheet a depreciation 
|in the present time of extreme depression of 119,985/. 15s. 8d., 
| or after deducting therefrom 10,9332. 16s. 10d, standing to the credit 
of reserve, of 109,051/. 18s. 10d., being less than 11 per cent. on the 
total amount of capital invested, 





THE Jomst Stock BANKS oF LONDON.—Investors in bank shares 
| have now come quite to anticipate the periodical issue of Mr. William 

Abbott’s half-yearly comparative analysis of the reportsand balance- 
sheets of the London joint-stock banks. That for the half-year ended 
Dec. 31 is now issued, and contains as usual valuable and well- 
| arranged information on this subject. 


| 


} 





THE DE BEER’S MINING COMPANY, KIMBERLEY, 
SOUTH AFRICA, 


! 





and a call of 1s. 6d. per share was made. The agents’ report was, | 
as follows :— Wheal Jenkin: The 20 has been driven east during the | ter 


others it has not been quite so good, but,asthe lode here is very large, | 





} 
| 


both now in England, to represent the board in London, and to make 
the necessary arrangements to carry these provisions into effect. 
The terminus of the western and midland systems of the Cape 
Government Railway is at a point on the Orange river, near the 


—The Chairman and other gentlemen expressed their opinions that village of Hopetown, about 74 miles distant from Kimberley, and it 
| 1s to cover this distance that the De Beer’s Mining Board are taking 
MARKE VALLEY MINu.—At the meeting, held on Wednesday | 5%€PS to cross the line. 





THE COAL TRADE OF THE ISLAND OF CAPE BRETON.—Coal sbip- 
ments from the various mines of Cape Breton during the year 1884 
were :—Sydney Mines, 127,008 tons ; reserve mines, 84,000 tons; In- 
national and Gowry, 80,000 tons each ; Port Caledonia, 65,000 tons ; 





| Lingan, 20,484 tons; Block House, 19,000 tons; Victoria, 5993 tons; 
| Barracsis, 130 tons. 


THE ALLEGED FRAUDS BY A PROMOTER OF PUBLIC COMPANIES. 
—At the Manchester City Police Court, on Saturday last, Herbert 


Charles Drinkwater, a promoter of public companies, appeared on 


remand to answer the charge of appropriating securities entrusted 


|to him as bailee by Captain Harkness, of the 5th Dragoon Guards, 


now stationed in Manchester, and was committed for trial at the 


| assizes. 


GEOLOGISTS’ ASSOCIATION.—The annual general meeting of the 


worth 8/. per fathom. We continue the stope west of the cross- | Association will be held at University College, Gower-street, W.C., 


on Friday, Feb. 6, at 7.30 pM., when the report and balance-sheet 
for the year 1884 will be presented, and the general committee and 


| Officers for the year 1885 elected. The annual and ordinary meet- 


ings will be held in the Medical Library, on the ground floor, so as 
to leave the usual place of meeting, in the General Library, free for 
arranging the exhibits, At the conclusion of the ordinary meeting 
members will adjourn to the General Library, where addresses will, 
be given by Prof. T. Rupert Jones, F.R.S., “ On Foraminifera, Recent 
and Fossil;” and by Mr. F. W. Rudler, F.G.S., “On some Points in 
connection with Volcanic Action.” These addresses will be illustrated 
by lantern views by Mr. George Smith. 











This Company offers the following remarkable Guarantees :— 
| FIVE-SIXTHS of the CAPITAL ALREADY SUBSCRIBED by 
200 holders. 

Mines stood test of investigation after three months’ working. 

The subscribed capital sufficient for all purposes of the Company. 
| Present issue only offered to close Capital Account, and to be 
| prepared for unseen contingencies. 

The Vendor can make no profit until capital offered is repaid out 
of profits. 

An Investment in Consols to secure payment of interest. 

Independent engineers report probable repayment of capital in 
less than one year from erection of machinery. 

Intended Superintendent writes:—‘I prefer being paid by a 
moderate salary and an interest in the profits, as I know that with 
an able management handsome profits can be obtained.” 


NORTH MEXICAN SILVER MINING 
COMPANY 


(LIMITED), 
20, ST. HELEN’S PLACE, E.C. 
SUBSCRIPTIONS are INVITED for balance unallotted (about 
£10,000), of an Issue of £60,000, with 7 per cent. guaranteed by 
| Investment in Consols during erection of machinery. 
Every subscriber of £24 gets Securities for £10—viz, a Deben- 








| 12,5002. has been already distributed as interim interest at the rate | his capital, and fully-paid up Shares for £20 to rank for Dividends 


| after the capital is paid off. 
Deposit £1 on application, £4 on allotment. 
TRUSTEES FOR DEBENTURE HOLDERS. 
The Hon. FREDK, 8, A. HANBURY TRACY, M.P. 
F. W. LOWTHER, Esq., Carlton Club. 
WILLIAM PALMER, Esq. (Messrs. Oastler, Palmer, and Co,). 
DIRECTORS, 
Sir JOHN J. JENKINS, M.P. (Director Swansea Bank), Chairman. 
JOHN ALLEN, Esq. (Messrs. Eives and Allen, Agents in England 
for Wells, Fargo, and Co.), Cannon Street, E.C. 
S. B. COXON, Esq., M.LC.E., F.G.S., Victoria Street, S.W. 
The Hon. H. ROPEZ-CURZON (late Assistant Inspector, Exchequer 
and Audit Department). 
HENRY AYSHFORD SANDFORD, Esq., Chester Street, Grosvenor 





| Place. 
| ANTHONY PULBROOK, Esq., 20, St. Helen’s Place, E.C., Managing 
Director. 


BANKERS. 
Messrs, COCKS, BIDDULPH, and CO., 43, Charing Cross. 





Investigation on the spot, both by one of the directors (after 
nearly three months’ working by the Company) and by two inde- 





The reports of the company’s work from Dec. 1 to Dec. 26, re- | pendent Engineers at different times, has now demonstrated that 


included? The plaintiff had every opportunity of explaining, and | ceived by the London agency, Queen Victoria-street, E.C., from the |this Company holds some of those fabulously rich Mexican Mines 


he gave no explanation that was satisfactory to my mind. I cannot, 
therefore, it seems to me, come to a conclusion in his favour. 
He has wholly failed to make out to my satisfaction that 
acted as surety for the defendants. He has failed to show that 
he signed the notes for their accommodation. His object, as it ap- 
pears to me, was personal in what he did, and that, if any accommo- 
dation was intended to be given, it was accommodation to the com- 
pany that he was hoping at that time would turn out to be a success, 
Under these circumstances I must give judgment for the defendants 
upon the claim made in the action. In respect of the counter-claim, 
which has not been gone into, it seems to me my judgment must be 
for the plaintiff, subject to what I may hear, for any costs occasioned 
by putting that claim upon the record. But in the action my judg- 
ment is for the defendants, and with costs. 





PRINCE OF WALES.—The meeting of shareholders of the Prince 
of Wales Mine was held yesterday, when the accounts were passed. 
It was decided, in view of the present low price of metal, to restrict 
the operations at the mine to the sinking of the shaft, which will 
effect a considerable saving, It was stated that the indications for 
tin are favourable, A call of 1s. 6d. per share was made to meet 
liabilities. A meeting will be called on Feb. 13 next to forfeit the 
shares on which there are arrears of call. 


Tak Cannock AND Huntinapon Cotumery Compaxy.—On 
Thursday an extraordinary general meeting of the Cannock and 
Huntingdon Colliery Company (Limited) was held at the offices of | 
the solicitors, Messrs. Duignan and Elliot, Waterloo-street.—Mr. F. 
F. Clarke presided, and explained that the meeting had been called | 
to consider the following proposal :— That the company be wound 
up voluntarily under the provisions of the Companies Acts, 1862 and 
1867.” He said it appeared to him there was no alternative but to 
accept that course. Even had they succeeded in getting the shafts 
down their positions would have been no better. Rather they might | 
have been corse, inasmuch as considerably more capital 
would have been invested. Had trade but been good, and 
colliery property more valuable, the concern might have been 
remunerative. Their landlord, Lord Hatherton, had given them 
— time to consider whether they should put farther capital into | 
we concern, but at last had resolved that the company could do no 
good 'n continuing, and so the property on the ground was sold. It| 
bongo be perfectly useless he (the Chairman) thought of going to- | 
holde mmercial world and asking for any more money ; the share | 

eee even had not given sufficient encouragement to justify such | 
— The directors were heavy losers, but they had accepted | 
= PF emp ane regretting that they had fellow sufferers. There were 
winding © be discharged by the company except the expenses of | 
capital won} which probably the small assets in the way of unealled 
ar atatogese meet, and a certain amount of royalty which Lord 
pn —, could claim if he chose to exercise his right. The Chair- | 
the n moved the adoption of the motion.--Mr. Duignan seconded 
Proposal, observing that there were, he thought, sufficient assets 





| head oflice at Kimberley, are as follows: The output between the 
| above dates was—-Blue ground, 28,824 loads of 16 cubic feet ; yel- 


total of 58,773 loads of 16 cubic feet. 
were 21. 


The actual working days 


ing floors, 20,392 carats weight, the market value of which was from 
22s. 6d. to 23s. per carat. On the last mentioned date the ground 
exposed on the depositing floors amounted to 124,009 loads, and 
good lumps 28,369 loads. 
the company stopped one washing gear, one main reef hauling, and 
one floating reef hauling engine,in consequence of therise in the price 
of fuel, caused by the severe drought in the Northern districts of the 
Cape Colony. The working results, therefore, are not so good as 
they would have been. 

The main shaft outside the mine for underground working had 

reached a depth of 115 ft. It is situated a little over 1000 ft. from 
the margin of the mine, and is 18 ft. indiameter. The amalgama- 
|tion with the Baxter's Gally Mining Company (Limited) has been 
| finaliy completed, and shares of this company, ordinary and de- 
| ferred, to the extent of 100,000/. sterling issued to the Baxter's 
shareholders. This issue raises the subscribed capital to a little 
| over 1,040,000/. sterling, represented by about 83,500 ordinary and 
| 20,500 deferred shares of 101. each fully paid up. A dividend of 
| 2 per cent. on the ordinary stock was declared on Dec. 31 last. A 
contract has been entered into with the Cape Government for the 
supply of a large body of native convicts. These are directly under 
the company’s control,and are subjected to rigid searching regu- 
lations. 








RAILWAY AND MINING ENTERPRISE AT THE CAPE. 


Orange River and Kimberley Railway, South Africa.—Last session 
the Cape Parliament passed a Bill, authorising the Governor to con- 
tract with any mining board, municipality, or other public body 
willing to construct the above railway. TheJAct authorises and em- 
powers the contractor to construct, maintain, equip, and work a line 
of railway between the Orange river and Kimberley similar to the 
line constructed by Government up to the Orange river, on the same 
gauge, and at a gradient not exceeding 1 in 80, from a point on the 
Orange river where the construction of the line by the Government 
shall terminate, thence te the town of Kimberley. 

Provision is made that the work shall be carried out under Govern- 
ment supervision, and that at any time during construction or after 
it has the right to take over the line upon the terms set forth in the 
Act. A payment of 5000/. per annum for 10 years by Government 
is part of the consideration in the contract. The line must be com- 
pleted within 18 months from beginning of work, which must not 
be later than May next. 


The De Beer’s Mining Board has resolved to avail itself of the pro- | 


vision of the Act, and has authorised its Chairman, Mr. Henrichsen 


| and Mr. Stow, Chairman of the De Beer's Mining Company (Limited), | 


| 


of historical renown, whereby the certainty of profits warranted 
|the Vendor agreeing to the unusually favourable terms to sub- 


he | low ground, 12,920; floating reef, 16,211; and main reef, 818; or a | scribers. 


T. B. Provis, Esq., A.M.I.C.E., reported the minimum income 


Blue ground washed during that time, 28,306 loads,|} would be £75,000, capable of increase according to the extent of 
yielded, together with the finds in the mine, and upon the deposit- | the machinery employed. 


The capital was only required to take advantage of the recent 
extension of Railways into Mexico to erect machinery to econo- 
mise the cost of working. Formerly it had to be transported over 


About the second week of the month | 800 miles, mostly on mules’ backs. 


The Railway is in working order to within 85 miles of the 
Company’s property, and is being rapidly constructed right up 
to it. 

The Director visiting the Mines found them worked in an extra- 
ordinary manner, men were raising water ore and refuse from a 
depth of 87 ft. in raw-hide bags carried in their hands. 

Silver to the extent of Eight Millions sterling has been raised in 
this manner. 

Photographs taken by him of this mode of working can be seen 
at the Company’s office, and sent on receipt of 2s. 

The Company working the mines abutting on those held by this 
Company were placed on the Boston Stock Exchange by Messrs. 
Kidder, Peabody, and Co. 

Their present market price is £200,000. 

Their results have proved so profitable that they have doubled 
their machinery. Ottakar Hofmann, Esq., the engineer under whose 
direction those results were obtained, writes that this company’s 
property is equally as good, and that “ You can depend upon having 
success right in the start.” 

Ata MEETING on the 10th December, at which £28,460 of the 
subscribed capital were represented, the prospects of the Company 
were thoroughly sifted and investigated, after three months’ working 
of the mines, and the following resolutions were passed :— 

“ That this meeting feel the simple reception and adoption of the 
Report of Anthony Pulbrook, {Esq., the Managing Director, do not 


| sufficiently convey their unanimous opinion of the thorough, com- 







plete, and business-like character of his investigations as detailed in 
that Report in language so easily understood, and so conclusive of 
the great value of the undertaking.” 

“That this meeting desire to record their entire satisfaction with 
the enterprise afterthe most searching investigation into its character, 
and their opinion that highly successful results are now rendered so 
certain to investors in the Company that the small amount of 
unallotted capital should in future be issued at a premium, and 
recommend to the Directors that this issue price should be £24, 
instead of £20.” 

A large number of the existing Debenture-holders have doubled 
their interest since the issne of the above Report. 

Allotments will be made strictly in order of Application. 

Debentures can be secured for three days by letter enclosing 
cheque for deposit of £1 each £20 Debenture. 

Prospectuses, Reports, &c., at 20, St. *Helen’s-place, London, E.C, 
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QUICKSI LVE R-WAVE 


AMALGAMATOR COMPANY, Lurep.| 


(MOON’S PATENT.) 
FOR EXTRACTING GOLD FROM ITS ORES 
Copies of new Pamphlet, with sk ketch of Amalgamator, and record 
of work done during last six months, on application. 
Ciry Orrice—15, COLEMAN STREET, E.C. 
Works —-17, WHARF ROAD, CITY ROAD, E.C. 


Mi! “B L es & Ee EV 
GUAYANA, VENEZUELA. 
32,200 SHARES. 
Gold in bars produced in the month of December, 1884, remitted 
to Messrs. Baring Brothers and Co., London—10,061°79 ozs. 
DIVIDEND distributed for each Share, 16 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VIC’ TOR J. GR MILLET, ‘Treasurer. 

E MOUVEMENT INDUSTRIEL BELGE: REVUE 
L TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la direction 
de M. |’ingénieur P. DESGUIN. Parait le Vendredi_de chaque semaine. 
Il contient des articles d’actualité sur l’Agric ulture, la Navigation, les Mines, 
la Construction, les Machines, les Chemins-de-fer, les Canaux, les Travaux 
Publics, le Droit Industriel et Commercial, les Inv entions, et leas Perfectionne 


ments, et principalement sur 
LU’ EXPOSITION INTERN ATIONALE D'ANVERS 


tous genres 





EK 


lea plans, les ts de 






dont il public 





TEXTE [LLt LLES GRAVUR 
Abonnem anes; Union pos 0 francs 
S’adresser i | s da ninistration, Rue des Croisades 32, & Brux 3 


NORTON, HEBERT, AND CO. 
LLANELLY, 


SUPPLY MINING COALS, SMOKELESS STEAM COALS, AND 
ANTHRACITE STEAM COALS, F.0.B., AT LLANELLY AND BURRY PORT, 
AND DELIVERED IN TRUCK LOADS AT ANY RAJLWAY STATION. 


BRENT On SYM OS. FCS, ‘Assoc. M.Inst.C.E, 
CONSULTING MINING AND INSPECTING ENGINEER, 
TRURO, CORNWALL. 

TEARS’ EXPERIENCE in MANAGEMENT of 


JOHN REID, 
ATED MINE MANAGER, MINING 
AND SURVEYOR, 
INSPECTS, REPORTS ON, and VALUES COLLIEI 
and MINERAL PROPERTIES. 
Plans Sections prepared, and ¢ 
matters. 
74, BATH 


te 
A 
. 


FIFTE 


CERTIFIC ENGINEER 


LIES, MINES, 


reneral advice given on Mining 


and 


STREE axpd LONGTON, 


T, GLASGOW; 


BREDEMEYER, 

I CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 

MAIN STREET, SALT LAKE CITY, UTAH, 

Survevor for Utah and Idaho, Notary Public, Goological | 


Surveys Mines, Railroads, and 
Prepares Estimates and 


RT 
athe 


»s Mineral 
ts on Mining Properties; 
ntends the Workings of the same. 


Tni 


ited & 





Canals, an i Supe e ad I nat 
Plans for Opening and Working Mines. Expert on Mining Questions before the 
Courts. : 
Address, ?. O. Box, 1157, Salt Lake City, Utah. 
MINING ENGINEER. 
ALEX DEL MAR, 

Mining FE reer, late Director of the United States rene a Statisties, 
Mining Commissioner for the United St tes & etary Commission, 
Author of a “ History of the Pree s Meta's,” ke, 

12 st TTER STREET, SAN FRANC ISCO. 

Cable Address: ** Del Mar, San Francisco.” 





?. E x ANDER SMITH, M.Inst.C. £., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY 


PRIORY wich’ Hea DUDLEY. 
AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 


Mr. SmitH has been retained for nearly 20 years by some of 
the most prominent firms, an dl has conduc te . many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Takin: z or any other purpose upon very 
reasonable terms. 





— —— —_——~ — |} 


CONSUL TING 


HOMAS CORNISH, MINING ENGINE ER. 
Mines Inspected and Reported « Advice on Mining Management 
a 4 Investment. 
Twenty-five years’ rect! ca) experience in Australia, 


its Results and its Requirements "—** Our Gold 
Py ude, Commerce, and Industries” 
, ra 


AL Oni e, 26, F feat attest, London, F.C. 


Author of ‘‘ Gold Mining: 
Supply: its Effects on Fi nance, 









Address, care of Mrxino J UR 


1s. 


; BY 
OF 


POST, 1s. Ip. 
CORNWALL 


JUST PUBLISHED, PRICE 
{EOLOGICAL M A P 
x 






By BRENTON SYMONS, C.E., F.O.S. 
A handsome SKF TCH MAP, printed in FIVE COLOURS, and showing the 
Geological Formation, the Direction of the Lodes, an ther ! 3, 
ill be forwarded on rece t 





» B.C. 


MixtnG JouRNa Office, 25, Fleet-strect 


TILSON’S MERCANTILE DIRECTORY OI “THR INLD: 
j Containing the names Manufa turers, Merchants, &c., in every 
civilised country in the worl 
» subscribers, £3 To non-subscribers, £4 42. 
This work is also published in three separate volumes, each one being complete 


in itself. 
I.—The BRITIS H VOLUME (published ar 


12 ing all the Mann- 
and principal Retail Trades in ¢ 





ly), contair 




















facturing, Wholesale, very commercia! town 
throughout Gre at Britain and {rela : 

If.—The a NTAL VOL CME, to be entirely revised and reprinted 
during next yea 

If1.—The FOREIGN VOLT ME, which wil! be revised during the f wing 
year. The price of cach volume is—to suheer , 253. : to non-subecrib 20 
“ WILSON’S TRADES’ DIREC TORY OF LONDON, wits Diers, 79. 6 

DIRECTORIES OF SCOTLAND, IRELAND, and WALES, and all the 
ENGLISH COUNTIES, may be had separately. 

Prospectus free on application the Pu hers,— 

WILLIAM WILSON anp SONS, 
2, TALBOT COURT, EASTCHEAP, LONDON, E.C. 
PUSHING AGENTS WANTED. 
Just j shed, demy 8vo., cloth, 794 pages, 25s. Cash price 20s. 
postage 9d.) 
PAS LAWS OF THF WORLD, Collected, Edited, and 
“ah By ALPRED CARPE ALL. tor, Member of the ¢ , 1 
ae ae Comr tf the Societe of Arte: Me mber of the Patent C mir e 
of the British Aes olatic n; Associate of the Institute of Patent Agenta; and 
FDWARD CARPMAEL, B.A., Paient Agent, late Scholar of St. John's ( ege, 
Cambridge; Associate of the Instit n¢ | Engineers; Member of t 
Society of Arts; Fellow of the Institute of Patent Agents. 
London: Wa. CLowes and Sons (Limited), 27, Ficet-street. 

T° oo%oriyes tat hy AND REPAIRED. 

4 Special sheds for overhauling and storing if required when 


completed. ESTIMATES GIVES FREE OF CHARGE. 
= G. BAGNALL, CASTLE ENGINE WORKS, STAFFORD. 


ERBERTON (WILD RIVER) TIN LODES, NORTH 
QUEENSLAND. 

Every information relative to the progress of lode-tin mining in th owe 
iver district (termed by geologists “‘ The Cornwall of Australia”) can be ob- 
alned by commeantcating + with the andersigned. CHARLES JENKIN. 

“ Herberton Advertiser’’ Office Herberton, September, 1282. | 


| ARMY CONTRACTS. 


will be received at this office up till noon on Thi reday, the 12 


way (with which itis e 


house 
6, Old 
Abergavenny. 


Ditto, 


combined, on carriage 


T 
Plan may be seen anc d particulars obtained from Mr. C. 


Seaham ‘olliery, 


seen and particulars obtained from Mr. F. 
Colliery, 


COAL AND KINDLING WOOD. 

ENDE 
for Military Services, for Twelve Months, from the 1st April, 
WE DNESDAY, 


5 1885, 
be received until Twelve o'clock noon, on 
February, 1835, by the C 
districts :— 


NORTH BRITAIN DISTRICT 
NORTHERN DISTRICT ............ 


Commissariat Office, 1, Castle Terrace, 
Edinburgh. 


Com: nissariat Office, 


WESTERN DISTRIOCT............ : 
Devonp rt. 
SOUTHERN DISTRICT ...... secsceeeeeee Commissariat Office, Colewort Bar- 


racks, Portsmouth. 


SOUTH EASTERN DISTRICT..... Commissariat Office, 10, Esplanade, 
Dover, 
CHATHAM DISTRICT..... Commissariat Office, The Barracks, 
| Chatham, 
WOOLWICH DISTRICT Commissariat Office, Royal Artiilery 


Barracks, Woolwich. 


EASTERN DISTRICT ... Commissariat Office, Abbey Picld, Sr. 
John's Green, Colchester. 

HOME DISTRICT............ Commissariat Office, Horse Guards, 
Whitehall, London. 

ALDERSHOT Commissariat Office, South camp, 


Aldershot, 
ISLANDS. 
Commissariat Office, Allerney. 
Commissariat Office, Guernsey. 
Commissariat Office, Jersey. 


CHANNEL 
ALDERNEY .. 
Gti'ERNSEY... 
JERSEY ..... 

Forms of Tender 
ties) may be obtaine 4 on application at the above-name 
by letter addressed to the Senior Commissariat Officer, or in person, between 
the hours of Ten and Four o'clock; and no Tender will be entertained unless 
made upon the form so obtained. 

The Tenders must be properly filled up, signed, and dated ; 
will be noticed unless delivered in t!me at the above-named District Offices, 
under closed envelope, marked ‘‘ Tender” on the out cant 

EVAN COLVILLE NE tn N 
Direc ot kr ny 
26th January, 183 


id Conditions of Contract (showing appr ximate quanti- 


Cc 


ntracts 
War Office, Pall Mall, 3.W., 
TO COAL MERCHANTS. 


HE COMMISSIONERS OF IRISH LIGHTS are prepared to 
RECEIVE TENDERS for SUPPLYING CUALS to the several Light 


houses on the Irish Coast. 

Forms of Tender, embodying all particulars of the contract, can be liad on 
application to the undersigned, 

Tenders will be considered for supplying the entire or a portion of the Coast 


only ; but those for the entire Coast will be 
Sealed Tenders, addressed to the[Secretary, 


a preference 

ndorsed ** Tender for Coals,” 

2th proximo, 
OWEN ARMSTRONG, Seer retary. 

Irish Lights Office, 21, street, Dublin, 27th January, 1885. 


WEST POLDICE UNITED MINES, 
Near Scorrier Railway Station, Cornwall. 

Me: W. T. DAVEY, Auctioneer, of Redruth, has been favonred 
with instructions TO SELL, BY PUBLIC AUCTION, on FRIDAY, the 
13th day of February next, 1885, at One o’clock precisely, at the Account HLuise 
ot apne yey —— ing concern, a Lot (under such conditions 

then and there be produced and read), the WHOLE of the VALUABLE 

PL ANT, MACHINERY, pi MATERIALS 
g ‘th er w th the various SETTS or LEASES ander which th mine 
rked, 16 years of whi 

re very extensive and of 


given 
and 


West moreland-s 


FOREIGN MINES. |} - 


aswill 





therein, té« 
are be 
These mines 
rateiv easy, 
e mines are situate in one of the best mi 
and, it is believed, offer splendid cha 
g enonly worked to a comparatively 
t machinery and other material for effectively f th une, 
: Lin first class conditi 


expired 
hh are unexpired, 


great promise, a: 


I? Y 
i+) 


neral producing districts in Corn 
ton i ' 
»> mining inv 

shallow depth, { are replete 


ig mod 


and El 





er PI i ENGUNE §stroke ten 


> bob, 
uo 4 


MPIN 


ONE first wom oe 
with two boilers, 
ONE ! 






" WINDING ENGINE, six feet s 
with fly wheel, o , &c., one 19 ym boiler, stamps axle, 15 heads, w 
and frames. 
ONE 20 inc 
&«., one 10 ton boiler, 
ONE 34ine eyli 
boilers (22 tons), stam) 
st myn nearly new buddles, flo 
ing ovens. calciver, 
| 30 feet wat mallet ee 
ONE 60 feet shears and pt 
One 12 ena a apstan. 
120 fms. very steel wire rope (3% i 
68 fms. wire rope, used as flat rods, with aug'e bol 
700 fms. steel wire ro eos (2% inches cir 
12) fms. do. 1's lo 
82 fms. 17 inch pitwork 
30 ” 12 inch ao, 
. - 10 inck 1 
&0 »>7 ineh 


h cylinder horizontal WINDING ENGINE, w 





TAMPING ENGINE, with two fly wheels ant ts 
3 aX , lifters ums, &c., wit 431 

rs, frames, &c.; an 
; three pulverisers, iron 











good 


omolete 
,comys 

au 
do. 


do. 


Five ‘oh ai Reon les, w shievee, complet 
hre 


€ Skit roads, compiete hie bottom T ¢ 
t 10 fins. iron stave ladders, 
ty,anda 

n mines, 





Also the ace 
Refreshments will be pr led. 
Purther particu 
Esq., 11 oe e's str 


Da d Jan i 


uw TEAGUE, 
1, Redruth 


» 26th, 1285. 


MONMOUTHSHIRE. 
Midway between Blaenavon and Brynmawr. 
of VALUABLE STEAM COAL COLLIERY, kno 
MILFRAEN COLLIERY, 


Situate on the Brynmawr and Blaenavon Section of the Landon and 
North-Western Railway. 


KER has been ins'ructed by 


SALE wn as 


M R. JAMES STRA the Mortgagee 
10, BE L L, 


BY AUCTION, at the King’s Head Hotel, Newpor ‘, in the 
ounty 10uth, on THURSDAY, the Sth day of February, 1285, at Three 
o'clock fo ‘anheon oon, the foregoing 

VALUAPLE COLLIERY PROPERTY, 

Called Milfraen Colliery, lying within easy reach of the shipping ports of New 
} port and Cardiff, and having, by means of the London and North-W enn Ra 


mn nec me by a branch line), ready access to L 
ondon, and all parts of t ] 
ata of the esletrated 


n 
Elled and Big 


The coal consis with the option of taking 
the Horn and Bydelog seams of steam coal. The aren of tie Etled vein (un 
worked) is about 80 acres; of the Big vein, 172 acres; and of the Horn and 
Bydelog about 537 acres 

Tie royalties are very moderate, The property is leasehold; held under the 
Blaenavon Company (Limited) for a term of 32 years from 25th December, 1879, 

Full particulars, with plan and conditions of sale, may be had on alin ation 
to the Anctioneer, 2, Tiverton place, Abergavenny; to J. Worros, Esq , Agent 


2, Token 
sp, and Co ‘ 


Sclicttors, 


to Messrs. James Fra-kr and Sons, 
to Messrs, AsuuesT, Mores, C 
or to Messrs. Gane and WALFor», 


Kimenavon; 
E.C.; 
B.C. $ 


lor the Mortgagee, 
Buildings, Londo n, 
Jewry, London, 


PIT SINKING, WINDING COAL, PUMPING, &c. 
| Steen «Spe STEAM ENGINE FOR SALBF, 25-horse power 
with or without link motion reversing gear; a 14-horse 7 
also gear to wind and pump. 
An. P. VERTICAL STEAM ENGINE, with link motion reversing 


, 


Aa 


gear (winding drom if required). 


A 6 ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILER 
and travelling wheels. 
ly to 


BARROWS 


Apr 
WART, Enat 


Ann STE NEERS, BANBURY. 


STANDARD ORE CRUSHER-—UNIVERSAL PULVERISER. 


° R SALE, the STANDARD ORE CRUSHER, 12» 6, 
with Elastic "Steel Connecting Rod. 
Also, ONE 20 inch UNIVERSAL PULVERISER. Will reduce 
to powder any refractory material, wet or dry, Tin Ores, Quartz, &c 
C. E. HALL, STANDARD Ironworks, SHEFFIELD, 


TO ENGINE BUILDERS. 

REQUIRED for the following ENGINES: 
mond HAULING ENGINE for Seaham Colliery 
R. BARRETT, 


ENDERS 
An unt 


are 


lergr« 


anderland., 
WINDING ENGINE for Coney. Pl ay be 


. PANToN, 


Silksworth in 


Silksworth 


A 


Sunderland. 
All tenders to be sent in not later than March 21st. 


8S for the SUPPLY of COAL and KINDLING WOOD | 
will | 
the 13th day of | 
Commissariat Officers in charge of the undermentioned | 


Fish rgate, | | 


ork, 
Commissariat Office, 38, George-street, 


{1 Commissariat Offices, | 


and no Tenders | 


wer} 











THE BORROWDALE PLUMBAGO MINES, 
CUMBERLAND. 


35 years in the above old and celebrated Mine. 
For further particulars, apply to Wm. Horrs He ELIS, Solicitor, 


Hawkshead, Ambleside ; 
= -street, London Bridge, London, S.E. 


BY PRIVATE TREATY, a valuable BARYTRs 


, ie BE SOLD, 
SETT in full work, and producing the whitest and heavies, 


B . tes in the market. 
For full particulars apply to Mr, W. Bousrrep, Auctioncers 
Pontesbury, Salop. 


SALE, 





cut LOCOMOTIVES FOR 3 feet gauge, by Black. 
Hawthorne's; also 200 TIP WAGONS and RAILS. Be 
Apply to ArTKry and Co, 33, Cornhill, London. 
IMPORTANT TO MINE OWNERS. v 
YOMPLETE PLANT OF ROCK DRILLING MACHINERY 


|; \7 FOR SALE, comprising Air Compressor, 
Rock Drills, and appliances, Air Supply Piping, ke. 
Address,—WARSOP AND HILL, NOTTINGHAM, 


Vertical 


MOAL MINE in Forest of Dean TO BES 
/ for less than Cost ; not yet opened ; wonld suit ac 
railway siding on estate; rich seam ; large profits. 
, App ily to Messrs, Pow FL L, Surveyors, 17, Bayswater-terrace, Ilyde 
a, i 


SOLD, a great bargain, 


mpany 


\ TILL BE SHORTLY FOR SALE, the BERLANGA SILVER. 
| LE AD MINES, situate in the province of Badajoz, Spain. They are 
about seven miles ir yma railway station, aud approached by ane xcelle nt road, 
1A railw ty is projected with a station within a mile and a half of the mines 

| The property is 103 8 English acres, and it is held in perpetuity at surface rents 
amounting to about £170 perannum, The shafts are of ample dimensions, and 





a ge quan itities of ore of very satisfactory as are becu raised, Buildin gs 

id pl ant are in excellent order; sae 5 stoehaanne t mode rate prices ; wood jg 
th ip; labour plent ful: and with adequate means fot det fopment the mineg 
j ine ist boa great success, 
| Full particulars of Cuas, Nicnors, Liquidator, 1, Queen Victoria street 
| London; and of Sr. Dn. Jose Prrano, Call Daviz, 19, Seville. . 
| SNAEFELL MINING COMPANY (LIMITE D), 

DOUGLAS, ISLE OF MAN, 
pp 


ESSOR, and RECEIVER 
. 200 fathoms from 
PIPES. 

YOuNG, Secretary. 


\ TJANTED,a TURBINE, AIR COMPR 
(sufficiently powerful to drive two drills 
| surface); also ROCK DRILLS and AIR 
Apply, stating particulars, &c., to W. E. 
ENGINEER, who will leave for the gold 
Febrnary, is at liberty to arrange for 


“22 MINING 


district of Venezuela in 


the EXAMINATION and PURCHASE of GOLD PROPERTIRFs 
there. 
Address, “S. B,” MintxnG JourNAL Office, 26, Fleet-street, E.C 


TIN MINING. 
rHRI PARTIES of moderate means to 


b fagr tt aes TWO or ' 
take part with the 


Advertiser in working a highly promising 
Mine, now returning tin, well provided with excellent machinery, all 
paid for, This is a genuine undertaking, and suitable parties may 


come in on very favourable terms. 


Address, “ T. M,,” MIntinc JourNAL OMfce, 26, Flect-street, EC 
mh ig | sens a FEW CAPITALISTS to join in SECURING some 
very ible GOLD MINING and LAND PROPERTIES, 
from whicl ad orelte can ta atk ° 
For particulars apply to TuoMAS Cornisn, M.V., care of Mintye 
JOURNAL Office, 26, Fleet-street, B.C. 
ge WANTED TO PUSH FIRST-CLASS MACHINERY 
d OILS commanding a large and successful sale. Liberal 


commission. 


Address, “ Box 22,” Post Office, Liverpool. 


was rED, ARSENICAL MUNDIC, ernshed and delivered into 
wagons on the mines. State prices for cash; also prices for 
Arsenic Soot, 
Apply, with samples, to T. WestLAKr, Calstock, Cornwall. 
. oo, MINER and PROSPECTOR of 20 years’ experience, 
£ acquainted with Milling and Reduction of Ores, and treatment 
f Prrites d Carbonates, also t rhly acquainted with the 
latest improvements in American and Australian Machinery, SEEKS 
an ENGAGEMENT References both here and abroad. 
Address, “ Goi Miner,” MIntnc JOURNAL Office, 26, Fleet-street 
London, E.C. 
NITUATION WANTED, MANAGER and ASSAYER, in Tir- 
Smelting Works, by a c etent person. Can erect works, 
and everything connected therewith. Twenty years’ experience, and 


rhest reference 


Address “ H.,” Mr Giles, Stamp Office, St. Anstell. 


TWO GENTLEMEN with small capital to 
ING a SLATE QUARRY in North Wale, 


hi 
¥ TANTED, ONE or 
join in WORK 
with the best prospects. 
Fall particulars can be had upon app > 
JOURNAL Office, Fleet-street, Londo 
HANI( 


Oh 
M ME oe Proficient in Rock-« 


Pamping, Winding, &c. Speaks Englis 
Highest te stimonials and references. 

Address, “ Mechanical Miner,” MIntne Jov 
street, London, E.( 


JITMAN WANTED for Mine in Spain. Must speak Spanish. 
One having knowledge of Machinery preferred. 

Address, stating age, terms, experience, and whether married of 

, tothe Belaleazar Silver-lead Company (Limited), 49, Wet 

George-street, Glasgow. 


Mw. R. J. 
tth 
and Mes kico), oo has, during many years of residence in Mexice, 
been directly connected with the Mini ing Industries of that Republi ’ 
will be leaving England at the end of February for Mexico, and wl! 
giad to undertake REPORTS ON MINING PROPERTIES, ® 
3 the Consulting or General Management of Mining Properti¢s 
Highest references given. 
READ, CAMPRELL, 


sation to “8S. W.,” MINIS 


26, _ B.C. 

shortly OPEN to ENGAGE- 
, Automatic Ore Dress 
h, French, and Germar. 


‘AL MINER will he 
lrilling 
ing, 


RNAL Office, 26, Ficet- 


singe 


CAMPBELL, pre iate of the Royal School of Mine 
» firm of Bowes Scott, Read, Campbell, and Co., Londo! 





be 
well a 
in that country. 
Address —Rowes Scott, 
Chambers, Westminster. 


and Co., roadway 


ANTIMONY 


COPPER, COAL, 
compat jes oF 


D ON for public 


U dbp ASIAN GOLD, 
ther MIN ES 
shareholders by 
WILLIAM NI 
n Mining, Univer 


, Melbourne, 


TIN, 

REPORTE 
priva ite 
CHOLAS, F.G.S., , 

ity, Melbourne, Consulting Minin 
Victoria, Anstralia. 

CIFIC IRON AND STEEL Rall 
COMPANY. 

The Sub crit er is desirous of opening communication witt 
party in England for the purpose of organising the above company 
On e thousand acres of red hematite ore not far from the line ® 

the .P. R. 4 
ne ldress, HUBERT C, Jonus, Solicitor, Brockville, Ontario, Canae* 
J 


Rods. 
Apply 


i teat CANADA PA 


1 some 


OSEPH MOORE’S PATENT HYDRAULIC PUMP 
SINKING PITS or DEK P WORKING 8, dispenses with Paap 
Steam-engine may be placed any distance from shaft. . 
to Roznr. Tuos. Moore, C.E., 134, St. Vincent-stree) 


| Glasgow. 


boiler, 


———— 


O BE SOLD, BY PRIVATE TREATY, the unexpired term of 


orto E. T. HARGRavEs, Esq., 18, South. 


TO BARYTES MANUFACTURERS ‘AND OTHERS. 





a 





Agen 


Ar 


LO: 


Carr; 





1 of 


tor 
ith. 


TES 
lest 


ers 


RY 


iler, 


ER. 
y are 
road, 
ents 
» and 
ings 


tines 


ome 
[KS, 


vING 


ERY 


eral 


into 
3 for 





Rall. 


some 
anys 
ne if { 
nada 


p fot 
Publp 


treet, 








i mae ~ 


i RC ay See 





ft Agents 











JAN. 31, 





MINING 





JOURNAL. 











_--- 


—— 


o NOSE 
—y 


RE 


~~ 


i. OB 


Head Office: 149, West Geors 


Export AGENTS: 


L’S EXPLOSIVES 





Co MPANY, 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITE D), 


JAMES THORNE AND CO., 85, GRACECHURCH STREET, 
FACTORIES—ARDEER WORKS, STEVENSTON, AYRSHIRE. 


131 





LIMITED 


ge Street, Glasgow. 


LONDON, E.C 


WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. 


RED 


DING MOOR WOR KS, POLMONT STAT TON, STIRLINGSHIRE, 


‘TONITE, OR COTTON POWDER, 


IS RECOMMENDS 


Nitro- lycerine, 


of a quality much superior to the foreign article. 


23, 


DINEEN and Co. 
Ww. VEITC Hu, 





2D TO CONTRACTORS, MINERS, PIT SINKERS, 
THE 


QUEEN 


, Leeds; Davin B a 2 Ila 
Jedburgh, 


: : 
oe) 
Seer eR, 
Kol 


SAFEST, 


The Company manuf uwture 


PATENT DETONATORS 


Safety Fuse and Electric Firing Appliances of best description. 


Also supply § 
The trade supplied on favourable terms. 
ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 

ig Y ‘ ‘ ‘ 

A N N Kk’ G A ‘| K, 
WORKS: FAVERSHAM, KENT. 

Itwhistle; R. J. Cu NNAC K, Helston, Cornwall; 

N.B. 








J.and W. 
- HARRISON, Barrow- in-Furness; HUNTER and FoTHERINGHAM, Glasgow. 





QUARRYMEN, AND OTHERS, AS BEING 
CHE AP EST, AND STRONGEST OF ALL EXPLOSIVES 

TONITE is the most efficient and economical blasting agent eyer invented, and is largely in demand, 
and is, therefore, exempt from the dangers of exudat on, or of freezing and its attendant process of thawing. 


It does not contain any 


LONDON, S.W. 


SmitH,Chapel-en-le-Frith; | 


The Rhenish Dynamite Company 


Are prepared to supply their celebrated Dynamite, of 


the highest quali ly and 


Act. 


OFFICES.— 


Explo ives 


vutest strength allowed by the 


1, Coleman Street Buildiugs, Moorgate Street, London, EC. 


NOB 


— 


‘GERMANY 





MANUFACTURED AND SOLD BY THE 


S DYNAMITE. 


DYNAMIT-ACTIEN-GESELLSCHAFT 
VORMALS ALFRED NOBEL & CO., HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Factories 


Fr ormerly ALFRED NOBEL & co! 


{ KRUMMEL AND SCHLEBUSCH, IN GERMANY. 


| ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. 


LONDON OFFICE: 42, BASINGHALL STREET, E.C. 





PATENT WIRE TRAMWAYS 


Of all descriptions on the Single and Double-Ropo Systems; Self-Acting, and Driven by Steam, 
tis Water, or Horse Power. 
ying from 50 to 1000 tons per day. Over 150 miles erected in all parts of the world. For Particulars and E 


W. T. H. 


CARRINGTO 


N, 


Removed Ph 76, Che eel, E.C, 


stimates apply to 


9, and 11, Fenchurch Avenue, London, 


ENGINEER AND MANAGER TO THE OWNERS OF THE PATENTS FOR WIRE ROPE TRANSPO RT. 





FELTEN & GUILLEAUME, 


MANUFACTURERS OF 


(RON AND STEEL WIRE 


OF EVERY DESCRIPTION. 


ROUND AND FLAT WIRE ROPES 


| 


—— 





For MINING, INCLINES, SHIPS’ RIGGING, TOWING, 
HAWSERS, &c. 


W. F. DENNIS ann CO, 





SOLE AGENTS FOR GREAT BRITAIN, 
| 101, LEADENHALL STREET, LONDON; 


AND 
28, _ STRAND STREET, LIVERPOOL, 


| “THE 
BEST METAL FOR BUSHES, 
BEARINGS, 


SLIDE VALVES, 

| And other wearing parts of Siching ry. 
| PUMPS, PLUNGERS, 
CYLINDERS, &e. 
=f 



















PHOSPHOR LRONZE 


WIRE, TUBES UNDER Par 
E 
| SHEET, RODS ~— 
| TOOLS &e, THE 
STEAM 


FITTINGS 





PHOSPHOR BRONZE 
COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARK, 
LONDON, S8.E. 


WILLIAM BENNE “TTS. 


PATENT MINERS’ 


SAFETY FUSE 
MANUFACTURER. 


| This manufacture embraces all the latest improvements for use in 
| Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
| adapted for exploding Gunpowder, Dynamite, or any other Explo- 
| sive; and is made suitable for exportation to any part of the world. 
Price Lists and Sample Cards on application. 
Al! communications to be addressed— 


| ROSKEAR FUSE WORKS 


| 
- stitial 





CAMBORNE CORNWALL, 


BERGEN PORT SPELTER. 


We are the exclusive owners of Al the Mines producing 
LEHIGH ZINC ORES 


are the Purest 


of the Lehigh 
World, 


Ductile Spelter, Free of Lead and Arsenic, superior in all 


the famous 


Valley, 


Penn., which in the making a Soft, 


respects to any other made, and especially adapted for the 


manufacture of 


Cartridee Metal, German Silver, Castings, 


AND ELECTRICAL PURPOSES 
a 


BERGEN PORT ZINC CO. 
KE. A, FISHER, Agent, 


1, STATE STREET, scissor Battery Park, NEW YORK. 


° 


| Just published, price 7s, 6d., post free. 


a ES FOR ASCERTAINING THE VPRICE 
AT A GIVEN STANDARD AND PRODUCE: 

| fo which is added Tables for Ascertaining the Value of any Quantity of 

Black Tin, from 1 lb. to 10 tons, at any price from £20 to £100 per ton, 

Originally compiled and calculated by the late Mr. R. WELLINGTON ; and now 
extended, reprinted by Mr. W. Baritey, of Camborne, and carefully verified 
throughout. 
London: 


OF TIN ORE 


MINING JouRNAL Office, 25, Fleet-street, E.C.; and may be had 
by order of all Booksellers. 


Australia: GzoRGE RopertTson Melbourne, Sydney, Adelaide, and Brisbanne. 


Second Edition. Just errs price 8s. 6d. 


a? NEW GUIDE TO THE IRON TRADE, 
OR MILL MANAGERS’ AND STOC K-TAKEKS’ ASSISTANT; 
Comprising a Series of New and Comprehensive Tables, prac tically arranged to 
show at one view the Weight of Iron required to produce Boiler-plates, Bhect- 
iron, and Fiat, Square, and Round Bars, as well as Ho 0p or Strip fron of any 


dimensions, To which is acded a variety of Tables for the convenience of mer- 


g a Russian Table By JAMES RUSE, 


shante, inches lit 
| Bat man’s Hill Ironworks, Bradley, near Bilston, 
OPIN ene OF TH PRESS. _ 
The Tables are plainly laid « wn, and the information desired can be instan- 
taneously « btained."—Aining Jow = 
** 900 copies have been or iered in Wig un alone, and this is but a tithe of those 
to whom the book shi uld commen d itself Wieyan Kramer. a 
‘The Work is replete on the subjec’ of underground management. —M. 
Banek, Colliery Pri pr etor. 
To be had on application at the MixtnG JourNnaL Office, 26, Fleet-street, Londor s 
HALF-PRI¢ INE SHILLING POST FRI 
A few copies with the covers hitly ed of the 


‘NGLISH AND FOREIGN “MINING GLOSSARY 


Vi To which is added the SMELTING TERMS used in FRANCE, SPAIN, 
; and GERMANY. 
| London: ’published atthe MininG Journat Office, 26, Fleet street, E.C.; 
aud all Booksellers. 


THE MINING JOURNAL. 
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THE MINING 


SHARE 


LIST. 


Share 





BRITISH DIVIDEND MINES. 


Paid, Last wk. 
1%... 1 
= 


Snares 
12000 0 Bedford Unit.,* c, Tavis.(£1lliab.).. 014 0.. 
6000 Carn Brea, c, t, Dllogant¢ 15 
4000 Craignant Bach, * 2, Cardigan 
1.242 Devon Gt. Consols,c, a, Tavistock*t 
4700 Dolcoath, c,t, Cambo 

6400 East Pool, t,¢, Ilogan 
12000 Great Holway,* Z, Flintshire .. 
1.000 Great Laxey, /, Isle of Man*t. 

6400 Green Hurth, > Durham* ... . 
9830 Gunnisiake (Clitters), t,e 

2600 Isle of Man, /, Isle of Man”... 

6000 Killifreth, t, Chacewater§ ... 
23000 Leadhills,* é. eo gee ow 

2500 Levant, c, t, St. Jus 

400 Lisburne,*é, Se my 
10000 Mellanear, c, Hayle* ae 
9000 Minera Mining Co.,?, Wrexham*... 
20000 Mining Co. of Ireland, cl,c,i* 

1829 North Hendre,?, Wales 


8146 Ditto eee 
wes Linkinhorne§. 





12090 Phenix United, 
12000 Roman Gravels,/, Salo 

6123 South Condurrow,t,c, ee... 
9000 South Darren, /, Oardiga 

6000 Tincroft, ¢, t, Pool, gant 

1500¢ Van,l, Lianidloes* (in 

6000 West Basset, ¢, Hlogant$. 

6000 West Kitty, t, St. Agnes 

6000 Whea! Agar, t, Illogan 
12000 W heal Crebor, ¢, Tavistock 

1024 Wheal Eliza Consols, t, St. Austell.. 
600G Wheal Grenville, ¢, Camborne 

4295 Wheal Kitty, t, 8t. Agnes§ 

3000 Wheai Peevor,t, Redruth§ 
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3 000 Alamillos,?,Spain*t 
110000 Almada and Tirito Conaol., 
20000 Australian, c, South senneaiiat 
15000 Birdseye Creek, g, California* 
30000 Bratsberg,* c, Norwayt 
130009 California,* g, Colorado 
20000 Cape Copper Mining,”t South Africa 8 
65000 Colorado Dnited, s-1 Colorado*f 
50000 Copiapo, c, Chili* (£4 shares)t 
32200 El Callao, g, Venezuela (foreign) 
70000 English & Australian,*}c,8. Aust.. 
2000 Eng.-Aus.,g, Vict.* pref. (20000 o. ) 1 
25000 Fortuna, /, Spain*t 2 
quam Frontino & rere New Gran. ihe 2 
410000 La Plata,s-l, Leadvillef......... 
15000 Linares, 2, Spain*t 
20000 Marbella Iron Ore,*, Spain .. 
Arar Mason & Barry*c, Portugal. 
.00 Montana,* g., U.S.A. 
pr 5000 Oxford, g, Nova Scotia (foreign) 6 
80659 Quebrada Rail. ,Land,& Cop. Venezuel 10 
50000 Panulecillo, ¢c, Chili*t 4 
01 
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25000 Pitangui,* 9, Brazil (in. 6000 £1 pd). 
14000 Pontgibaud, s-/, Francet 
190000 Port hillip, g, Clunes*t (£2 shares) 1 
50000 Rara Fortuna,” s, Argent. Republic. 1 
§4000 Richmond Consol.,s, Nevada*t § 
25000 Rio Tinto,*c, Mortgage Bds., Huelva.100 
3:5000 Ditto, shares 
60000 Santa Barbara,* g, Brazil 
12000 Schwabs Gully, d, Kimberley foreign) 1 
120000 Scottish-Australian Mining Co.*;... 
80000 = Ditto, New....... ; 
1!2500 Sierra Buttes, g, 
140625 Ditto, Plumas Eureka 
— St. John del Re x Pa Stock and multip! 
60000 Tambracherry,* 7g, Wynaad 
625000 Tharsis,* c, sui, Spain’s27330 issued )f 
14000 Tolima,* g, s, Colombia (A shares) ... 
6000 Ditto (B shares).........00.+00 “ 
25000 Victoria* (London),g, Australia ... 
124221 United Mexican,*t] s, Mexico 
100000 Victorine (Nevada, U.S.) Deb. Bas... 
15000 Western Andes, s, Colombia 5 
2100 W. Prussian (5500 pref. sh. £10 pd.) 10 
51800 Yorke Pen.,c, South Aust. Pref.t... 1 
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§ Have made calls since inst fae was paid. 
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Persh. Last pd, 
2 0...Nov. 1884 
0...Nov. 1881 
0. - 1882 | 
«Dec. 1880 
«Nov. 1884 
Jan. 

.. Sept. 
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1 1%... 5 
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25000 Ecton,* c, Wetton 
12500 Frongoch,* 2, Cardgn (11000 sh.iss.) 


12000 Gawton,*c, Tavistoc k 
4000C Glasg. Car., 
30000 Gobbett,* ¢, Dev: ree 
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(2000 ‘Aedethin 8, ec, t, Devonshire .. 
12000 Assheton, /, Carnarvonshire* 


3200 Blue Hills t,c, 8t. Agnes§ . 
10000 Brada, * 2, Isle of M 
30000 British, * $-L, él, Wrexham 
20000 British ‘Manganese Company* 
10000 Burnhope, * 7, Edmondbyers 
20000 Bwich United, *l, Oardigan 


12000 Collacombe Consols, c, 5, Lamerton 
Oct 50000 Carn Oamborne,* ¢, c, Camborne ie 
. 37500 Carnarvonshire Cons. ,*d, Lianrwst. 
6400 Cashwell,* /, Cumberland} 
6600 Cathedral, c.t, Gwennap ... 
20000 Central Foxdale,* Z, Isle of Man. 
309000 Clifford Amalgamated 
25006 Coed-y-Fedw& Pant-y-Buart 
2450 coat Kitchen, t, Iilogant 
§900C Crei 
36400 Croo 


12000 D’Eresby,*2,5/, Llanrwst. £1 share... 
12000 
60000 
12000 
50000 
50000 


12000 
6000 
6144 

30000 

15000 

20000 


32000 Goginan,* , Car liganshire. 
25000 Goodevere, t, St. Cleer 
6000 Great West Chiverton,/, St. Agnes, 
90000 Great W. Shepherds*/, Cornwall ... 
20006 Grogwinion, /, Cardigan* 
10000 Gwern-y-Mynydd,* s-/, Flint(pref.) 
8400 Hardshins,* 2, Westmore, (10s. sh.) 
12000 Herodsfoot, /, near Liskeardt 
18000 Hingston Down, c, Oalstock*t 
15000 Holywell District, */, Flintshire 
25000 Kit Gill Gt. Cons.*-¢, ars-m,(2/. sh.) 
15000 Lady Ann,* s-/, Llanarmon 
15000 poy a 
§120 Lovell, ¢ 


9000 
3000 


09 New Dolcoath, t, c, Camborne* 
0 New Holmbush,* ¢, c, Oallington ... 


25000 North Grogwinion,* s- ol, Cardigsir.. ee 


NON-DIVIDEND BRITISH MINES. 
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log. * 4, bi, Denbighshire . 
urn,* Z, Cumberland 


Derwent,” é, Durham * 
Devon Friendship,*c, ars, ‘Tavistock 
Devon Great United* (2/. shares) .. 
Drakewalls,* t, c Oalstock 
Duchy Peru,”* 6/, /, s, Cornwall 


East Blue Hills, t, St. dance 

East Botallack,t, St. Just . 

East Oaradon, c, St. Cleer] 

E, Craven Moor,*/. Pateley Bridge 
East Devon Cons. »* c, Buckfastigh. 
East Long Rake,* /, Wales 

East Roman Gravels,* 1, Salop 

East Van, /, Lian idloes* 

East Wheal Lovell, t, Helston 

East Wheal Rose,” s-l, Newlyn East 
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God iards,* l, 0, Carnarvon . 
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Wales 
» Wendron 


Marke Valley, c, “radiate 
Mona,* c, Anglesea 

Mona Oonsols,* c, Anglesea 
Mostyn Consuls,” s-l, Flint.... 
Morfa Du, 2, 9, #, Anglesea* 
Mounts Bay,* c,t, Breage . é 
Mount Carbis,¢t,c, Redruth ......... 


New Caradon, c, St. Cleer 
0 New Cook’ s Kitchen, ¢, [llogan 
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New Kitty, ¢, 8t. Agnes 

¢ New Langford, s,c, Callington 
New Redmoor,* var, Callington 
New Terras,* ¢, 5t. Austell 

New Tincroft,* ¢, Lelant 

New Trumpet,* ¢, Wendron 

New Van Cons. & Glyn,*., 

New West Oaradon, c, Liskeard 
New Wheal Peevor, ¢, Redruth 
North Blue Hills, ¢, St. Agnes 
North Busy, ¢t,c, Be rier , Pe 

N. D’Eresby Mount,,* é, 6, Carnarv. 
North Goginar,*é, Cardiganshire o 
North Greer Hurth,* 
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NON-DIVIDEND MINES — continuad, 


Shares, luia tw a 
2000 North Herodstoot,t,Liskeard..........013 62% @ 
2000 North Levant,t,c, St. Just .. 6. 

50000 North Molton,* ¢,mn,t, Devon S 
2936 North Treskerby, c, 8t. Agnes 
8000 Northern,* /, Durham ........... eesecee 


40000 Okel Tor,* t, c, a, Oalstock 
80000 Old Shepherds* s-l, Cornwall 
60000 Owen Vean & Tregur. »*t,c, Marazion 


30000 Par, *t, St. Austell 

45000 Parys Oorporation,* c, Anglesea ose 
7500 Pateley Bridge, /, Yorkshire 

6000 Pedn-an-drea, t, Redruth 

20000 Penegarreg, /, Carmarthenshire, 
10000 Polberro, t, St. Agnes 

12000 Polcrebo, t, Crowan 

10009 Port Nigel 3 rn,* 8-2, Oarnar.(4000 is.) 0 
13000 Pr. Patrick,* s-/,(als.12000pf. Sa e)1 
12000 Prince of Wales, s, c,t,Oalstock .., 1 


36000 Russell United,* c, Tavistock 


30000 Silver Hill,* Callington 

50000 Sinclair, * 2, bl, Whitford . 

40000 Sortridge,* c, Horrabridge. 

50200 South Oaradon.* c, St, Cleert.. 
6000 South Carbis,t¢, c, Redruth 

42000 So, Devon Unit. "6, Buckfastleigh. 

$000 South Dolcoath, c, t, [logan 

6000 South Kitty, ¢, St. Agnes 

6000 South Penstruthal, t,c, Gwennap,, 

30000 So. Phoenix&Oaradon,*t, c ,Linkinhn. 
6000 South Tolcarne, t, c, Camborne 
043 South Wheal Crofty, ¢, Lilogan 
6000 South Wheal Frances, ¢, Lllogant.. 

30000 Standard,* /, /., Llanrwst 


40000 Tamar, s-/, Bearalston* 
12000 Trebartha Lemarne,t, Northill 
6000 Tregembo, t,c, Cornwall . 
$0000 Tregontrsaes and Old Polgooth Con.. = 
100000 Tresavean,* t,c,@wennap 
8C00 Trevaunance, t, Bt, Agues 


1000 Vaughan,* /, Oardiganshire 


50000 Weardale,* /, Northumber. (42, basoning 1 
12000 West Assheton,/, Carnarvon .., 1 
12000 West Caradon, c, 8t. Cleer .,, 
30000 West 0 oruwall, *'t, Cornwall . 1 
3000 W. Craven Muor, 1, Pateley Brdge* 10 
12000 West Crebor, c, Tavistoc *k 0 
10240 West Devon eaten, ¢, Calstock .., 
West Godolphin, ¢, , Breage 
West Tan & St. Oleer .., 
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West Phenix, t, dem cereeree 
West Polbreen, t,c, 8t. Agnes 
West Poldice, St. Day I ; 
West Wheat France 8, t, [liogan] .., 
West Wheal Peevor, ¢, Redruth... . 
West Wheal Seton, c, Vamby ornet§ a 
Wheal Basset, c, Lllogan] ue 
Wheal Benny, t, c, Latchley 
Wheal Boys, ¢, Redruth . 
Wheal Castle,* c,t, St. Just., 
Wheal Coates, ¢, St. Agnes... a 
W.Comf., & No. Tres.,t,c, Gwennap 
Wheal Elizabeth, *t, Cornwall 
Wheal Jane, ¢t, Kea] 
Wheal Jewell, ¢, St. Hilary... 
Wheal Lusky, ¢, Callington me 
Wheal Meta and Flow, t, Breage 
Wheal Owles, ¢, 3t. Just]... 
Wh. Silver & Lanteglos,*s- d ,Oameifd, 
Whea!l Sisters,¢, Lelant ... 
Wheal Uny.t c, Redruth 

21866 Wye Valley, é, 

60000 Yeoland Consols,* ¢, Bacenshive 

4000 Ystwith,* é, Cardigan ............. 
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bi, blende; ¢, copper; 9. gold ; t, lead; s, silver; sl, slate, 

s-l, silver-lead; t, tin; #,zinc; 1, iron; a, arsenic: d dian 

“ Limited Liability Gettiaies, 3 f quoted on the Stock Exe 
K I have paid dividends, 
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NON-DIVIDEND FOREIGN MINES. 
Spares. Paid, Clos 


150000 Akankoo,* g, GoldCst.(100000iss.) 1 ¢ 
64829 Anglo-African,*d, Kimberley,? 19 0 
12000 Arendal, c, Norway 4 
20000 Asia Minor,*s-l, Seeman 


120000 Balkis,* g, Transvaa’ 

738000 Beit,” c, Lake Sup., ‘a0 0 £4 
290009 British Australian,*g, N. So. 

10000 Buena Ventura,* /, Spain(fy. at 
130000 Callao Bis,*g, Venezuela =n 
132500 Canadian,c,sul,* Canadat . 
§)0000 Chile,* 9, Venezuela (New) — . 
125000 Chontales,g, s, Nicar.*t (108749 iss) 

715000 Colombian Hydraulic,g, pat 1 


210000 Devala Moyar,*g, Wynaa 

75000 Devala Provident,* g, Wynsadt 
25000 Don Pedro North dei Rey* 
214°00 Eberhardt, s, Nevada*t 

65000 Eureka," s, Nevada 


40000 Georgia,” g, United States . 

650UU Gold Coast,” 9, Wassau .... 

40000 Gold Hill,* g, North Carolina . 
120000 Hoover Hill,“ g, North Carolina... 

12000 Hultafall,* /, 64, Orebro, Sweden . 


$§2000 Indian Consoiidated,* g 
240000 Ind. Glenrock,* 9, Wynaadt.. 
100000 Iron Gate*cl. chr. Hungary. sie 
109006 1.X.L.,g, #, California 

$0C0C Javali,g, Nicaragua* 

100009 Kapanga,” 9, New > gua ‘ 
100000 Kohinoor,* s, Colorad 

120000 Kongsberg,” s, Serway 

100000 La Trinidad,* s, Sonora, Mexico 
500000 Lisbon- Berlyn,* g, South Africa ... 

65000 London and California, g*t] ..... ; 

00000 Michipicoten,* nat. ¢, Quebec ..... 

60000 Moselie,* /,b-1, Germany 

35006 Mysore,” g, Indiat 

75000 New Callao,” 7, Venezuela 

78500 New Emma,” s, Utah 

0.020 New Potosi,” 7g, Venezuelat 

20000 North Mexican, s, Mexico 

2000 Do. debentures do. 
100000 Nundydroog,” g, Mysore 

60000 Olathe,® s-i, yoy Colorado .., 

25000 Ooregum,” 

12000 Uregon g 

15000 Organos,* , Colombia 

20900 ta," 9, slombia 

75000 Oscar,” g, Norway (£1) 

20030 Ouro Preto*g, Brazil 

60000 Pestareaa United, 9, Italy*t 

£0000 Pierrefitte* (20000 pref.)..........0.-+ 

00000 Placerville, g, g, California 

40000 Ravensclif?f g,N.Zind; ¢,8. Aust. 

90000 Rhodes Reef," g, Wynaad? 

25300 Ruby aud Danderberg, 9, Nev.*t .. 
250000 Sentein,® s-/, bi, Ariége, France... 
1000060 Silver Churd,* s, Colorado 

50000 Silver Peak,* s, Colorado 
107363 So. Austral. £2. Mines (Corp. of) 

10000 South-East Wynaad,g,Indiat 
100000 Spitzkop,* g, sevaal 
100000 Tocopilia,* ¢, Bolivia 
200000 nsvaal,” g South Africa 

56000 Virneberg, 26, Hucabette.., Ger... 
200000 Victoria, fe Venezuela 

20000 Wentworth,*7, Wynaad 

75000 West Caliao,* g, Venezuela 1 
100000 West Frntno’ Boliv., *g, Colombia i 

80000 Wynaad Perseverance,"1 9 1 

75006 Yorke Peninenla,c, So. Avustralial 1 

5090, Yuoa River,*g, syd California. 1 
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5 | 100000 


NON- DIVIDEND FOREIGN MINES; F¢ FOREIGN AND MISCEL LANEOUS STOCKS; TRAMWAYS ; INSURANCE 
COMPANIES; GAS, IRON AND COAL, FINANCIAL AND INVESTMENT CO 


MPANI ES, &e. 





FINANCIAL AND INVESTMENT. 


Shares, Pd, 
10 Aus. Mort.&Agency[L] Eng.issue 2 
25 Australian Agricultural . 21%... 
10 Aust.& New Zealand Mort. [L} Shs 1... 
Do. 4% per cent. Deb. Stock...100 
Aust. Mort. Land & Finance (L}... 5 ... 
Do., do. 4 per cent. Deb. Stock100 ... 
| 8402 1 Canada Compan B ase 
263425 10 Canada North West Land Co. {L} $... 
130000 1 Central Argentine Land{L) ...... 1 ... 
77000 5 Colon. Inv.&Ag. of N. Zealandt L} D nes 
12024568tk Foreign& Col. Gov. Trust(L]Pref.100 .. 
11067568tk Do. Deferred 100. 
| 200010 6 General Credit and Discount [L) 3%... 
| 25000 10 Land Corporation of Canada[L}.. 3 ... 
% London & §. African Explor.[L}.. % ... 
| 36036 50 London Financial Association [L)42'4... 
| 45000 10 Manitoba Mort. & Invest. {L} ... 1 ... 
100000 10 Queensland Invest.& Land Mort. 2 
400000 Stk Scottish Australian Invest. (1 }.. 100 
| 200000 Btk Do.5p.c. — ae oy Pref, ...100 
200000 Stk Do. 6 per cent. 100 
| 100000 10 8. Aust, Land Mort, sion ttt Tus 


Tssue, 
49150 
20000 
100000 
101960 Stk 
80090 25 


INSURANCE COMPANIES. 


Tssue, Shaves, ra, 
100 Alliance British and Foreign ... 
100 Ditto, Marine 
20 British and Foreign “Marine {L). 
50 Commercial Union 
50 Eagle 
10 Globe Marine (L) 
100 Imperial Life 
100 In o 
10 Lion Fire [L) 1%... 
20 L’pool & Lond. Globe(£1 annty) © ce 
25 d 12%... 
25 
20 
25 


10 
10 
25 
100 
25 
10 
10 


emnity Marine 


London and Lancashi 
Londonand Provincial 
Marine [(L) 

Merchants’ Marine (L). 
Maritime (L) 

North British and Mercantil 


ees 
Sela 


wag, pounce 
Rock Li 


~Mys 


Lancashire 

Standard Marine 

Thames and Mersey Marine [L)}. 
Union Marine, Liverpool [L) ... 
Universal Marine [L) 


we we 
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TELEGRAPH COMPANIES. 


Shares, 
Stk. Anglo-American 
10 Brazilian : mermnetnane P 
10 Cubs 
10 Direct 8 
+ Direct 


German Union 
0 Great Northern of Copenhagen = 
25 Indo-European 
10 London Platino Brazilian ...... 
8 Reutsr’s (L) 
tk. Submarine........... 
5 United Telephone ( 





0 
0 
0 
0 
0 
0 
0... 
0. 
0 ... 
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0 
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Company 
100 Abt »ot, John, pee Co. 
100 Ashbury Co. [L]} (new) 

3 Bagnall,John,and Sons [L]... 
16 Benhar Coal Co. “L) 10 
10 Bilbao River& CantabrianR.Co. 10 
20 Bolckow, Vaughan,& Co, [L) A 12 
50 Brown, Bailey, and Dixon (L) 40 

100 Brown, John,and Co. (L) 

100 Cammell and Co. | L) 

20 Cannock &Huntington Coal{L) 
10 Central ine (L} 
50 Ohariton Iron Co. [L)............ 
10 Chillington Irou Co. fL). 

10 Consett [ron Co. {L} 

1 
20 


23 
5 


Genl. Mining Ass. oF ary 
Knowles, Andrew,and Oo, [L} 
Liynvi and Tondu [L} 


50 

20 

10 

10 Midland Iron Co. (L} 

10 Monkland Iron & Coal Co. [Lj i 

4 Mwyndy Iron Ore [L) 
Nant-y-Glo& Blaina(8p.c.prf.) po 


2 
0 
5 
a 
5 
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10 Newport Abercarn Coal Co. (L) 


Palmer's Shipbldg. & Iron [L) . 
Parkgate Iron Co. [L) 65 
Patent Nut and Bolt (L) 

Pearson and Knowles, B, 

Pelsall Coal and Iron [ (Lj 
Rhymney Iron Co. [L) 

St. Helen’s Coal & Clay Co. (L] 
Sandwell Park Colliery Co, (yj 1 
Shotte Iron Co. [L) ... +120 
Sheepbridge Iron and Coni (L) 22 
Silkstone & Dodw.Cl.&Iron({L)} 45 
Somorrostro Iron Co, [L)} 5 
Staveley Iron and Coal Oo. (L)} 60 
Ditto ditto B 10 
Teesside Iron & Engine Works 5 
Tredegar Iron and Coal, ‘ (hj 36 
Ditto ditto . 25 
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Vancouver Coal (L) 8 
25 W.Cumberland Iron&8teel(L} 22 


on 
tN 


BANKS. 
. Shares, 
10 Agra(L) 
20 Anglo-Egyptian Bankin 
40 Bank of Australasia 
20 Bank of British Columbia 


25 Bank of Egypt 

20 Bank of 5 dy South Wales 
10 Bank of New Zealand 

25 Bank of South Australia. 
50 Bank of Victoria 


100 Colonial 





25 London and River Plate (L)} 


IRON AND COAL COMPANIKS 
Paid, 
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10 ... 
Nerbudda Ooal and [ron[L)... a 


60 Bank of British North America.. 


20 Chartrd.of Ind., Aust., & Cliina, all ... 
25 Oh. Merc. of Ind., Lond., China, ail ... 
30 ... 


20 English Bk. of Rio de Janeiro (L} 16 .., 11 


7 London and San Francisco li 


20 London Chartered of Australia... 


4 National Bank of N. Zealand (t) ye 


ndrd, of Bouth ue EL) i). coves 853 oes 


ueensiand National [L).. 
$0000 100 
60000 75 Union of A 
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GAS 
mn Shares, AS COMPANIES, 


20...Bahia[L) 
5 ...Bombay[L}... 
00... 5... Ditto, New [L} “~ ‘ 4 
00...8tk ., ‘Brentford Consolk lated eRG 1 
._ 20...British Gaslight (L) 00") 
Commercial Consolidated ..— 0 
“Continental Union [L) Orig. all . 
Do, do, New, 1889, 1872” 14" 
Do, do. Tperct, Preferenceall. 
toparepeen (ee a 


: PASEARAS SEES 2 


Do, 4 per cent. Deb. Bock” “00. 
..Hong Kongand Ohina ..,., 
..(mperial Continental 
. Malta & Mediterranean (L) ... all. 
...Metrop. ot pelmneaal c. Deb, ... 
. Monte bss Loe ms " 
. Ottoman [L] . 

. Oriental (L)... ‘ 

..Rio de Janeiro iL} 
“Bt —_ Metropolitan, 
 Btk., Ditto, ditto. 


~ 


RRKK 


nom 


TRAMWAYsS, 


. Srares, 
5 ...Anglo-Argentine [ 1) 
+» 10 ...Barcelona[L)... tani : 
» 10 ...Belfast Street Trainways, al 
+ 10 ...Birkenhead, Ordinary all. 
10... Ditto, 6 percent, Preference., all 2 
‘Brazilian Street Railways U 
.- Bristol (L) 
. Bordeaux Tram & Omnibus # (1). all 
. Oaleutta [L].., . «Bll 
. Chester [L) oe ll 
..Dublin 
.. Edinburgh Street Trainways ae 
ee ote Tramway & Omni. (Lj. 
HughesLoco. and Tram. works. Be 
Hull Street Tramways 
.-mperial [L) 
..Liverpool Unit.Tram & Om. oe 
. London [(L).. 
..London Street Tramway 5 
.. North Metropolitan 
. Nottingham and District (L) .. 
..Provincial [L] 
. Sheffield ‘ 
...Southampton - 
. Sunderiand (L 
.. Swansea (L) 
. Tramways of France (L)} 
.. Tramways of Germany [L} 
..Tramwaysand Gen, Works (L}. all « 
Tramways Union (L) all 
..Vale of Clyde oo 
Wolverhampton (L)...........cc+e+ 


“ 


2. 
10. 
10. 
10 
10. 
10. 
10. 
10. 
10. 
10. 

6. 
10 
10. 

- 10. 
10. “ 
10. «ll 
10. all 
10. 

10 
10 
10 
10. 
10. 

6. 

5. 
10. 


Clos. pr. 
9M%10K% 


* 10... 
. 15% 16% 


8259... 


MISCELLANEOUS. 


Shares, Company. wh 
10 Anglo-American Brush ......... 0 
10 Ditto do 18 
50 Lon! & Glas. Engin. & Iron Ship 25 

1 Maxim -Weston Electric i 
10 Nevada Laud and Cattle 
10 Noble's Explosives [L) 

6 Swan United Electric ...... 
12 Tel. Con, & Maintenance (Lj. 
10 United Asbestos O am 
» 10. 10 Young’s Paraffin Light& M.O. & 10. on 
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